AAM Europe.

GENERAL TERMS AND CONDITIONS
1. GENERAL

1.1. Alfa Asset Management (Europe) S.A., a société
anonyme (public limited company) with registered ad-
dress at 20 Rue Dicks L-1417 Luxembourg, Luxembourg
and registered with the Registre de Commerce et des So-
Ciétés in Luxembourg (the “RCS”) under number
B171422 (hereinafter “Alfa Asset Management (Eu-
rope)” or “AAME”) is an investment firm authorised by
the Minister of Finance of Luxembourg and subject to the
prudential supervision of the Luxembourg Commission
de Surveillance du Secteur Financier (the “CSSF”), 283,
route d’Arlon, L-2991 Luxembourg. Alfa Asset Manage-
ment (Europe) provides a wide variety of services to its
Clients such as private portfolio management, investment
advice, execution of orders on behalf of its Clients and
reception and transmission of orders. Alfa Asset Manage-
ment (Europe) may further provide additional or auxiliary
services such as the execution of orders, business intro-
duction services, provision of advice and administration
of financial instruments for the account of Clients, and
mandates of discretionary portfolio management when
applicable.

1.2. Business relationships between Alfa Asset Man-
agement (Europe) and its Client(s) (hereinafter the “Cli-
ent(s)”) and the provision of services by Alfa Asset Man-
agement (Europe) shall be governed by the present gen-
eral terms and conditions, as amended from time to time
(hereinafter the “General Terms and Conditions”), any
agreement or special terms and conditions expressly en-
tered into or agreed to by the parties, as well as the laws
and regulations currently in force in Luxembourg and ac-
cepted banking practice in Luxembourg without prejudice
to any rules and practices of stock exchanges, markets or
clearing systems in relation to any transactions or to spe-
cific limitations or restrictions applicable to any party to
this contract.

1.3. Special agreements which will be subject to the
present General Terms and Conditions will be entered
into between Alfa Asset Management (Europe) and the
Client(s) for the provision of additional services such as
business introduction services as well as of private port-
folio management and investment advice services, sub-
ject further to the investment profile and objectives which
may be agreed from time to time between Alfa Asset
Management (Europe) and the Client(s). In case of dis-
crepancies between these General Terms and Conditions
and any special agreement between Alfa Asset Manage-
ment (Europe) and the Client(s), the special agreement
will prevail unless mentioned otherwise in the special
agreement(s).
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OBIIME YCJIOBUS
1. OBIIME MOJIOKEHHUA

1.1. AKIHOHEpHOE 00IIecTBO (OTKPHITas ITyOIIIHAs
KOMIIAaHUSI C OTPAaHWYCHHOW OTBETCTBEHHOCTHIO) «Alfa
Asset Management (Europe) S.A.», ropunudeckuit agpec:
20 Rue Dicks L-1417 Luxembourg, Luxembourg,
3aperucTpupoBaHHOe B PeecTpe IOpUIMYECKHX JIHI
(manee — «RCS») JlrokcemOypra 3a HOMepom B171422

(manee — «wxommaHusi «Alfa Asset Management
(Europe)» wuau komnanusi «AAMEy), saBusercs
MHBECTULIUOHHOMN KOMITIaHUEH, YIOJIHOMOYEHHON

MUHHCTpOM (QuHaHCOB JltokcemMOypra, W TOIJICKHUT
npyaeHIHaIbHOMY Hanzopy Kommecum mo Hamzopy 3a
¢uHaHCOBEIM  cexTopoM  JlrokcemOypra (mamee —
«CSSF»), anpec: 283, route d’Arlon, L-2991 Luxem-
bourg. Kommanust «Alfa Asset Management (Europe)»
IpeaocTaBisieT cBouM KineHTaM IMUPOKUii CIEKTp YCIyT,
TaKUX KaK YIIPaBJCHUC YaCTHbBIM HWHBCCTUIUOHHBIM
nopT(beneM, HHBCCTUIIMOHHOC KOHCYJIbTUPOBAHUE,
HCIIOJTHCHUC HOpy'—ICHI/Iﬁ OT HMMCHH CBOHX KJ'II/IeHTOB,
npueM u nepenada nopyueHuid. Kommnanus «Alfa Asset
Management (Europe)» Moxer B  gampHEHIIEM
MPEIOCTaBIATh JTOTIOJHUTEIbHBIC HIIM BCIIOMOTATENIbHbIC
YCIIYTH, @ UMEHHO BBIITOJIHEHUE 3aKa30B, IPEIOCTABICHIE
YCIYT II0 JeI0BOMY NPEICTABICHHIO, KOHCYIbTHPOBAHHE
W yNpaBieHHE (UHAHCOBBIMH HWHCTPYMEHTAMH 32 CYET
Kimenros, a Taxxe, ecii HOTpeOyeTcsl, TTOJHOMOYHS T10
YIIPaBJICHUIO TOPTQEIeM 110 COOCTBEHHOMY YCMOTPEHHIO.

1.2. JlenoBble OTHOILIEHUST MexIy KommaHued «Alfa
Asset Management (Europe)» u ee Kimenrom(amn)
(manee - «KumeHT(BI)») M TIPEAOCTAaBICHHE YCIYT
kommanueit «Alfa Asset Management (Europe)»
PETYIHPYIOTCS. B COOTBETCTBUU C HACTOSIIUMHU OOIIMMHU
YCIIOBUSIMU C YU9€TOM M3MEHEHHH U JIOTIOJTHEHHH (asee -
«O0mme ycjaoBus»), ITOOBIX COTJANICHUH WA
CHEUUATIbHBIX YCIOBHH, MPAMO 3aKJIIOUEHHBIX WU
COTJIACOBAHHBIX CTOPOHAMM, a TaKXKE 3aKOHOB U
HOPMATHBHO-TIPAaBOBBIX ~ aKTOB,  JACHCTBYIOUIMX B
Hacrosimee Bpems B JllokceMOypre M MpHUHATOH B
JlrokcemOypre 0aHKOBCKOW MPAKTHKOM, HE OrpaHUYHBast
mpaBuia (OHIOBBIX OWpPXK, PHIHKOB WIIM KJIMPHHTOBBIX
CHCTEM B OTHOIIEHHUM JIOOBIX CIICJIIOK MM CHEeIMaTbHBIX
OTpaHUYEHUN 10 CpOKaM, WM MHBIX OrPAHUYEHUH,
MPUMEHUMBIX K 000 CTOPOHE HACTOSILETO JOTOBOPA.

1.3 CroenmanpHble COTJIAIIEHWS  3aKJIIOYAIOTCS B
COOTBETCTBMM ¢ HacTosmUMH OOIIMMH  yCIOBHAMHU
Mexay kommaHuer «Alfa Asset Management (Europe)» u
Kimenrom(amn) 1u1st peocTaBlICHNS JIOTIOTHUTEIBHBIX
YCIyT, HapUMep, YCIIyT 110 JeJI0OBOMY MPEACTABICHUIO, a
TaKKe MO YNPABJICHUIO YACTHBIM HHBECTHUI[HOHHBIM
noprtdeseM U o HHBECTUIIMOHHOMY KOHCYJIbTHPOBAHHIO,
C YYeTOM MHBECTHUIMOHHOTO mpoduus u  uenei
WHBECTHPOBAHUS, IEPUOAMYECKH  COTJIACOBBIBAEMBIX
Mex Iy kommanuen «Alfa Asset Management (Europe)» u
Knuenrom(amn). B ciryqae oOHapyXeHUs pacXoxIeHUH
MeXay JaHHbIMH OOIIMMH  YCIOBHSMH M  JIIOOBIM
CHeLUaIbHbIM COTJIAIIEHHEM MeXIy Kommanued «Alfa
Asset Management (Europe)» wu Kimenrom(amn),
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2. IDENTIFICATION OF THE CLIENT, CLI-
ENT’S STATUS

2.1.
tionship

Entry into and maintenance of business rela-

2.1.1. The entry into a business relationship with and
the execution of any transactions by Alfa Asset Manage-
ment (Europe) shall be subject to the provision by the Cli-
ent(s) of all personal information, documents and docu-
mentary evidence to the satisfaction of Alfa Asset Man-
agement (Europe) and which relate, inter alia, to the
origin of the funds, the identity of the Client himself/her-
self or the third party which is being represented, legal or
tax status of the participants, permanent address or regis-
tered office of the legal or controlling entity contracting
or somehow conducting business directly or indirectly
with Alfa Asset Management (Europe), fiscal domicile,
nationality, professional and personal situation of the Cli-
ent(s) and its agent(s), identity and power of representa-
tion of representative(s) and identity and related public
and private information in regards to beneficiaries. They
may further be requested to prove their legal capacity to
engage the Client(s) to the fullest extent.

2.1.2.  Forthe provision of investment services, the Cli-
ent(s) must also provide information on its experience and
knowledge of investment services and, in view of the pro-
vision of investment advice and private portfolio manage-
ment, the Client must also provide information on its fi-
nancial situation and objectives and its risk tolerance to
enable Alfa Asset Management (Europe) to comply with
its legal obligations. Alfa Asset Management (Europe) re-
serves the right not to provide or to restrict certain ser-
vices in particular with respect to certain financial instru-
ments in accordance with legal obligations, investment
profiles and investment limitations applicable to the Cli-
ent(s) as well to refrain from executing a transaction when
there is tangible evidence or an assessment regarding the
inconvenience of such execution.

2.1.3. Alfa Asset Management (Europe) will not enter
into a business relationship with a potential Client or re-
lated party if the individual and/or entity have not suc-
cessfully completed the Client Acceptance process (and

AAME - General terms and conditions -AMENDED_May 2018 ENG_RUS_FINAL_Version 2.2.docx

20, rue Dicks,
L-1417 Luxembourg |

CHCIHAIBHOE COIJIAIICHUE HMEET MPEUMYIICCTBCHHYIO
CHIly, €CJIM UHOe HE OrOBOPEHO B CIEHHUAILHOM
COTTIAIEeHUHU (51X ).

2. NJAEHTUOUKALIUS K/IMEHTA,
CTATYC KJIMEHTA

2.1. Beryniienne wm  peryampoBaHHe  1eJIOBBIX
OTHOIICHUIA

2.1.1. BcrymeHue B J€NOBbIE  OTHOIIGHHS  C

kommanueil «Alfa Asset Management (Europe)» u
BBITIOJIHEHHE JTIOOBIX onepanuid kommanueil «Alfa Asset
Management (Europe)» mpexmonaraioT mpeaocTaBlIeHIe
Kimenrom(amn) BcexX JIMYHBIX IAHHBIX, JOKYMEHTOB U
JOKyMEHTAIbHBIX TIOATBEP)KICHUII B COOTBETCTBHH C
TpeOoBaHmsME Kommannd «Alfa Asset Management
(Europe)», BKIIOYas, B YaCTHOCTH, IPOUCXOKICHUE
CpPEeACTB, TMYHOCTh camoro KilmeHTa uim TpeThero Juna,
MHTEPECHl KOTOPOTO MPEACTABISIOTCS, IMPAaBOBOM WIIU
HaJIOTOBBI  CTaTyC YYAaCTHHUKOB, IIOCTOSIHHBIA HWIJIHU
IOpUANYECKUit azipec IOPUINYECKOTO WIH
KOHTPOJIMPYIOLIETO JINIA, KOTOPOE HAIPAMYIO MM Yepe3
MOCPETHUKOB 3aKJI0YaeT COIJIallleHUs C KOMIaHuen
«Alfa Asset Management (Europe)» mim wHBEIM 00pa3om
MOJJIEP)KUBAET C HEH JIEJIOBBIC OTHOIICHHS, HAJIOTOBBIN
JIOMUIIAIIB, TpakIaHCTBO, nHpopManuo 0
podecCHOHANIBHOM 1 JTMYHOM MojoxeHnn KireHnTa(oB)
n ero areHra(oB), JHYHOCTb M JOBEPEHHOCTh
npeacTaBuTersi(eii), JMYHOCTP M COOTBETCTBYIOLIYIO
OOIIEOCTYIHYI0O M YacTHYK  HHGPOpPMAIHUI0 O
6enedurmax. JlonmomuurensHo y KiineHTOB MOXKeT OBITh
3aIpOIIEHO MOATBEPXKICHUE MX MPABOCIIOCOOHOCTH ISt
TOT0, YTOOBI MX MOXHO OBUIO TpHUBIEYs B IIOJIHOM
o0beMe.

2.1.2. Jlns mpenocTaBICHWS €My WHBECTHIIMOHHBIX
yeryr  Kimument(sl) 00s3aH  Takke  IMPEIOCTaBUTH
UHGOPMALIMIO O CBOEM OIBITE M 3HAHUAX B 00JIACTH
WHBECTULMOHHBIX YCIIYT U, B CBSI3H C OKa3aHHEM YCIYT I10
YIPABJICHUIO YaCTHHIM MHBECTHLHOHHBIM MOpPTQENeM U
M0 MHBECTUIIMOHHOMY KOHCYJIbTHpOBaHHIO, KineHt
00s3aH  MpeaoCTaBUTh  HHPOPMAIMIO O  CBOEM
()MHAHCOBOM TMOJIOKEHMM M 33/1a4aX M IPHEMIIEMOM
YPOBHE pHCKa, 4TOObI MO3BOJIUTH KoMmmaHuu «Alfa Asset
Management (Europe)» co0mogath CBOM TPaBOBBIE
obsi3arenscTBa. Kommnanusi «Alfa Asset Management
(Europe)» coxpassieT 3a co00if IpaBo He NMPEIOCTABIATH
WM OIPaHUYMTH NPEAOCTABICHHE ONPEACIICHHBIX YCIIYT,
B YaCTHOCTH, B OTHOLICHHH HEKOTOPHIX (DUHAHCOBBIX
UHCTPYMEHTOB B  COOTBETCTBHM C  IIPaBOBBIMH
00513aTeIbCTBAMH, WHBECTUIMOHHBIMH HOPTQENIMH |
WHBECTHLMOHHBIMH OTPAaHUYCHUSIMH, NPUMEHUMBIMH K
Knmenty(am), a Taxke HE COBepIIaTh CAEIKY IpHU
YCJIOBUH, YTO CYHIECTBYIOT pPEaJIbHbIC JI0Ka3aTesIbCTBa
WIM TPEIIOJIOKSHNE, 4YTO OCYIIECTBICHHE JaHHON
CJICNIKM BBI30OBET 3aTPyIHEHHE.

2.1.3. Ecmu dusnyeckoe u/uid ROPUAMIECKOE JTHUIIO0 HE
IOpOIDIO Tpolecc yrBepxkiacHus Kiuenrta (um  He
MPEJOCTABHIIO HEOOXOTUMYIO CYIIECTBYIOMIYIO

nH(OpMaLMIO B COOTBETCTBYIOMINX CIIydasx), BKIIOUYas
npejocTaBlieHne HMHOOPMAaMM M JOKyMEHTAILHOTO

2|Page



AAM Europe.

produced the necessary ongoing information where appli-
cable) including production of information and documen-
tary evidence of the identity, profile and necessary docu-
ments for entering into business including the business
application form. No business relationship shall exist, and
no account shall be opened in the Client’s name or for its
benefit by Alfa Asset Management (Europe), until the
Client has completed and produced the requisite docu-
ments to the satisfaction of Alfa Asset Management (Eu-
rope), and the application to enter into a business contrac-
tual relationship has been approved by Alfa Asset Man-
agement (Europe).

2.1.4. The responsibility of delivering the necessary in-
formation, as well as its completeness, accuracy, rele-
vance and truthiness lies with the Client(s) together with
the subsequent production and transmission of any mate-
rial change and the update of all information and relevant
documentation.

2.1.5. At any time during the business relationship,
Alfa Asset Management (Europe) shall be entitled to ob-
tain from the Client any other documentary evidence and
information it may consider necessary to enable it to com-
ply with its legal and regulatory obligations and to main-
tain a relationship of trust.

2.1.6. The Client undertakes to provide with no delay
Alfa Asset Management (Europe) with any documents or
information which may be requested for the purposes of
compliance with legal or regulatory obligations and / or
the establishment or maintenance of a relationship of trust
with the Client.

2.1.7.  All documents provided to Alfa Asset Manage-
ment (Europe) shall be in English or accompanied of an
English sworn translation at the expenses of the Client.
Alfa Asset Management (Europe) may accept documents
in other languages at its sole discretion.

2.1.8.  Without prejudice to its right to verify the accu-
racy of any information, Alfa Asset Management (Eu-
rope) assumes that the information and documents pro-
vided by the Client are accurate, authentic and up-to-date
at any time.

2.1.9. The Client assumes alone the responsibility for
any consequences, loss, damages and prejudice resulting
from providing or producing false, fraudulent, inaccurate
or incomplete documents and information, and also for
the failure to disclose information, or for changes (includ-
ing to its legal or fiscal status) in respect of the Client, its
agent(s), representative(s) or beneficiaries, which were
not provided to Alfa Asset Management (Europe) in good
time.
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MOATBEPXKICHUS JMYHOCTH, NMPOGHUIs M HEOOXOIUMBIX
JOKyMEHTOB AJIsI BCTYIUICHUS B AEIOBBIC OTHOIICHHUS, B
TOM 4ucie ONaHK 3asBICHUS Ha BEJICHHE JIEJOBBIX
ornomennd, Kommanus «Alfa Asset Management
(Europe)» He BCTYIHUT B JETOBBIE OTHOIICHUS C
MOTEHIMAIbHEIM KIIMEHTOM WM CBA3aHHBIM JIMIIOM.
JlenoBble OTHOIIEHWS HE KMEIOT 3aKOHHOM CHIBI, a
kommanus «Alfa Asset Management (Europe)» He
OTKpBIBaeT cueT Ha nMst KimeHrta nim B ero HHTEpecax a0
TeX Mop, rnoka KiMeHT He MpegocTaBUT HEOOXOIMMBbIC
JIOKyMEHTHI B COOTBETCTBHHU C TPEOOBAHUSIMHU KOMITAaHHU
«Alfa Asset Management (Europe)», a kommanus «Alfa
Asset Management (Europe)» He moITBEpAUT BCTYIUICHHE
B JIOTOBOPHBIC AETOBBIE OTHOIICHHS.

2.1.4. Kimuent(pl) HeceT  OTBETCTBEHHOCTH  3a
mpefocTaBieHne  HeoOxommmoil  mH(opMmarm,  ee
HOJIHOTY, TOYHOCTH, OTHOCHMOCTb M JIOCTOBEPHOCTb, a
TaKKe 3a IOCIeIylollee NPeIoCTaBlIeHHe M Iepenady
Jr000T0 CYIIECTBEHHOI'O M3MEHEHHsI M OOHOBJICHHS BCEH
nH(OpMaLUK U COOTBETCTBYIOLIEH TOKYMEHTALIUH.

2.15. B nr00o0ifi MOMEHT BO BpeMs MOIACPIKAHUSI
JIETIOBBIX OTHOLICHUIT kommanus «Alfa Asset Management
(Europe)» BmpaBe 3ampocute y KimeHTa wuHOe
JOKYMEHTAIFHOEC MOATBEPXKACHUE WM HH()OPMAIHIO,
KOTOpBbIE OHa COYTET HEOOXOIMMBIMH [UISl BBHINOJHECHUS
€0 CBOMX IIPABOBBIX M HOPMATHBHBIX 00S3aTEIBCTB M
HOCPKAHUS JOBEPUTEIBHBIX OTHOLICHHH.

2.1.6. Kuuent o0s13yercs 6e3 IpOMEICHUS
npenocTaButh KommaHuu «Alfa Asset Management
(Europe)» mo0ble OKYMEHTBl WM HH()OpMAIHIO,

KOTOPBIC MOT'YT OBITh 3alpOIICHBI B IEJIAX COOMIOACHUS
MPaBOBBIX HJIK HOPMATHUBHBIX 00S3aTEIBCTB /U IS
YCTAaHOBJICHUS WM  TOANEPKaHUS  JIOBEPHUTEIHHBIX
oTHomeHui ¢ Kimmentom.

2.1.7. Bce HOKYMEHTHl TPEIOCTABISIOTCS KOMITAHUU
«Alfa Asset Management (Europe)» Ha aHTIHiiCKOM
SI3BIKE WIIA COTIPOBOKIAFOTCS 3aBEPCHHBIM IIEPEBOIOM Ha
aHIIMICKHMIA 361K 3a cuer Knumenrta. Kommanms «Alfa
Asset Management (Europe)» MOXeT  HpHUHATH
JIOKYMEHTHI Ha APYTHUX SI3BIKAX [0 CBOEMY SAUHOIMYHOMY
YCMOTPEHHIO.

2.1.8. Coxpansis 3a co00il MpaBO yIOCTOBEPSATHCS B
TOYHOCTH JIOOBIX CBeleHMi, KommaHus «Alfa Asset
Management (Europe)» mosiaraer, 4To IpeIoCTaBisieMbie
Kinenrom uH(bOpMAILHS U JOKYMEHTBI BCET/1a SIBISIFOTCS
TOYHBIMH, MOJJTHHHBIMH U aKTyaIbHBIMH.

2.1.9. KiueHT HeceT eIMHOJIMYHYIO OTBETCTBEHHOCTD
3a Jr00BIe TTOCNIEACTBUS, YOBITKH, YIIEpO W OrpaHHYCHUS
npaB, SBISIOIIMECS  CIENCTBHEM  IIPEIOCTABICHUS
MOJJICNIbHBIX, (UKTUBHBIX, HETOYHBIX HJIM HEMOJHBIX
JIOKYMEHTOB M JIaHHBIX, a TaKXKe B ClIydae COKPBITHS
nHGOPMALNHU WK H3MEHEeHHs cTaTtyca KinenTa (Bkirodas
MIPaBOBOM MJIN (PMHAHCOBBIN CTATyC), a TAK)KE areHTa(oB),
npexacTaBuTessi(eit) wiu 6eHeduiapa(os), HHGOpMALU
0 KOTOpBIX He Obllla CBOEBPEMEHHO IIPEJOCTaBIEHA
kommannu «Alfa Asset Management (Europe)».
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2.1.10. If the requested documents or information are
not provided, or prove to be incomplete, inaccurate or un-
satisfactory, Alfa Asset Management (Europe) may, at its
sole discretion, refuse to enter into contractual relation-
ship, temporarily block the Client’s account, refuse the
provision of a service, suspend the execution of a trans-
action, liquidate the Client’s positions or even terminate
relations with the Client.

2.1.11. In cases where the Client or potential Client
elects not to provide the information referred to under
2.1.2., or where he/she/it provides insufficient infor-
mation regarding his/her/its knowledge and experience,
the Client is hereby informed that such a decision will not
allow Alfa Asset Management (Europe) to determine
whether the service or product envisaged is appropriate
for that Client and may preclude Alfa Asset Management
(Europe) from due provision of services to the Client.

2.1.12. The Client instructs, requests and mandates Alfa
Asset Management (Europe) to deliver the identification
and verification documents on file to third parties in order
to comply with legal, regulatory and contractual obliga-
tions including (but not limited to) the opening of bank
accounts, introduction to other regulated entities or pro-
fessionals or any other relationship with third parties
which will facilitate the accomplishment of the mandate
or comply with statutory or regulatory obligations.

This instruction includes necessary financial, profile,
KYC, public and private information and documents as
well as other related information made available to Alfa
Asset Management (Europe) by the Client, its agent(s) its
representative(s), ultimate beneficial owners, or any other
party in accordance with applicable rules and regulations.

2.2. Client’s responsibility in tax and social con-
tributions matters

2.2.1. The Client confirms being fully aware of
his/her/its tax and social security contribution obligations
(including registration or declaration, filing of tax return
and payment of taxes) vis & vis the authorities of the coun-
try or countries in which the Client(s) is/are required to
pay taxes or contributions in respect of assets under the
scope of agreements with Alfa Asset Management (Eu-
rope).

2.2.2.  The Client acknowledges being personally sub-
ject to and undertakes to comply with all legislation and
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2.1.10. Ecmm 3ampammBaeMas  HMHpOpPMAnMs MM
JOKYMEHTHl HE IPEHOCTAaBIAIOTCA HIM OKa3bIBAIOTCS
HETIOJIHBIMH, HETOYHBIMY HJIN HEYJOBJICTBOPUTEIEHBIMY,
kommaHus «Alfa Asset Management (Europe)» BmpaBe mo

CBOEMY COUHOJIMYHOMY YCMOTPCHHIO  OTKa3aThCs
BCTYIaTh B JIOTOBOPHBIE OTHOLICHHWS, BPEMEHHO
3abmokupoBate  cuer  KnimeHta, OTKasaTbcs  OT

MNpeaoCTaBJICHUA YCIYI, IMPUOCTAHOBUTHL HCIIOJTHCHUEC
CACJIKH, JIMKBUAUPOBATHL MO3ULIHU Kiunenra wnmm Jaxe
MPECKPATUThL OTHOLICHUS C Kianentom.

2111. B Tex cmyvasx, korga KimeHT —wiu
NOTeHUMAJIbHBI KIMEeHT pemraer He IPeaoCTaBIIsTh
nHpOpPMANNIO, yKa3aHHYI B 1. 2.1.2., WM Korga OH
MPEOCTaBIsAET  HEJOCTaTOYHYI0  nHpopMmMamuioo B
OTHOIIICHUY CBOMX 3HAaHMH M ombITa, KIMeHT HacToAmummM
HHPOPMHUPYETCSI O TOM, YTO NOJOOHOE pEeUICHHE He
mo3BoiuT KomraHuu «Alfa Asset Management (Europe)»
ONPEICINTh, SBIACTCA JIM YCJIyra WIH TPOIYKT
IOAXO0JAIIUM JUIA JaHHOI'O KHI/ICHTa, u MOXCT
npensaTcTBoBaTh kKommanunm «Alfa Asset Management
(Europe)» npenoctaBisaTs yciayru KinueHry.

2.1.12. KiueHT OTHmaeT pacrlopspKeHHE, 3alpallinBacT U
nmopyd4aet kommaHuu «Alfa Asset Management (Europe)»
MPEI0CTaBUTh UICHTH(UKANOHHBIE "
BepU(UKAMOHHbIE  JOKYMEHTBI, HMEIOIIMECS  Ha
XpaHEHHUH, TPETHUM JIMLAM ISl TOTO, YTOOB! BBITOJIHHUTH
NPaBOBbIC, HOPMATHBHBIE M JJOTOBOPHBIE 00s3aTENBCTBA,
BKJIOYas, IIOMHMO IIPOYEro, OTKPHITHE OaHKOBCKHX
CYETOB, BCTYIUICHHWE B JICJIOBBIC OTHOLICHUS C HHBIMHU
perynupyeMbIMu OpraHU3alUsIMU WIn
npodeccroHanamMu, Wi B UHbIE OTHOLIEHUS C TPETHUMU
JHULAMH, KOTOpBIE II0CIIOCOOCTBYIOT —OCYIIECTBICHHUIO
MOJHOMOYHMH  WJIM  BBINOJIHEHUIO  IIPaBOBBIX  WIIU
HOPMAaTHBHBIX 0053aTENbCTB.

Hacrosimiee pacnopspbkeHHMe BKIIOYaeT HEOOXOAMMYHO
(hMHAHCOBYIO, OOIIEIOCTYITHYIO, YACTHYIO HH()OPMAIIHIO,
nHpopmanuio o npoduie, nHpopmanuio KYC, a takke
JOKYMEHTHl U MHYIO COOTBETCTBYIOIIYIO HH(OPMALHIO,
koTopyto KimeHT, ero areHt(sl), NpeACTaBUTENB(H),
KOHEYHble OeHeHIMapHbIe BIaJeNblbl MM  HHAs
cTopoHa mnepenanu kommanuu «Alfa Asset Management
(Europe)» B COOTBETCTBUY C MPUMEHUMBIMU MPABUIAMH U
HOPMaTHBHO-TIPABOBBIMH aKTaMH.

2.2. Oos3areanctea Kiuumenra mo Hajgoram u
COLMANBLHBIM B3HOCAM

2.2.1. Kauenr MOJITBEPKIACT TIOJTHYO
OCBEJIOMJICHHOCTh O CBOHMX 0053aTEIbCTBaX B OTHOIICHUH
VIUIaTBl HAJOTOB W B3HOCOB B (OHJI COLMAIBEHOTO
obecrieueHns (BrITFOUAs perucTpanuio WIH
JIEKIIapUPOBAaHUE, II0Aa4y HAJIOTOBOM OTYETHOCTH W
yIUIaTy HaJOTOB) B OpraHax CTPaHbl WM CTpaH, B
KOTOPbIX KitneHT(bI) TO/IKEH ITATUTH HAJIOTH MITH 1EJ1aTh
B3HOCHI B OTHOIIICHUH aKTHBOB, SIBIIIOIIMXCS PEIMETOM
COrJIallieHUH, 3aKIIFOYeHHBIX ¢ KommnaHued «Alfa Asset
Management (Europe)».

2.2.2. KiuueHT mNOATBEpXKIACT, YTO HECET JIMIHYIO
OTBETCTBCHHOCTh W NPUHHMAET Ha ce0s 00513aTEIBCTBO
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regulations, notably fiscal and social security, applicable
to the Client(s) or its assets in Luxembourg and elsewhere
in accordance with his/her/its personal situation, in par-
ticular in respect of income arising from investments. The
Client(s) declares being aware of his/her/its fiscal obliga-
tions and having already undertaken any required decla-
ration and registration and having paid all due tax liabili-
ties in respect of assets deposited with or managed by
Alfa Asset Management (Europe) or the execution and
transmission of orders by Alfa Asset Management (Eu-
rope) on behalf of the Client(s).

2.2.3. The Client confirms that all necessary steps to
comply with all applicable obligations that he/she/it is
aware of, and submitted to, have been taken and that all
necessary advice has been taken to understand any other
of his/her/its regulatory obligations when applicable.

2.2.4. The Client shall proactively and sufficiently in
advance request from Alfa Asset Management (Europe)
all documents required in order to fulfil his/her/its own
tax or contribution obligations, including in his/her/its
country of residence.

2.2.5. In case the Client is not the effective beneficial
owner, the Client(s) undertakes to inform the beneficial
owner of the above and to ensure that each effective ben-
eficial owner complies with its own tax or contribution
obligations.

2.2.6. Alfa Asset Management (Europe) reiterates that
the holding of certain assets may have tax consequences,
irrespective of the Client’s or its beneficial owner’s place
of tax residence. The Client acknowledges that the fiscal
status determined by Alfa Asset Management (Europe)
does not in any way constitute advice on taxation and the
Client may have to consult its own legal and tax advisors.

2.2.7. The Client undertakes to immediately notify
Alfa Asset Management (Europe) if the Client or its ben-
eficial owner qualifies as “US Person” as defined by US
tax laws and regulations and becomes or is deemed to be
a US tax payer.

2.2.8. Alfa Asset Management (Europe) informs the
Client that it may withhold taxes in accordance with the
applicable tax international agreements, laws and regula-
tions, namely on interests and dividends or in case of
transfer of assets. If the Client benefits from any treaty or
international agreement to prevent double taxation,
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co0JII0/1aTh BCE 3aKOHBI 1 HOPMATHBHO-IIPABOBEIE aKThI, B
YaCTHOCTH, (UHAHCOBOE W COIMAIbHOE OOecIeueHue,
npuMeHuMble K KiueHty(am) WIM €ro axkTHBaM B
JlrokcemOypre u rme-mmb0 eme B COOTBETCTBHH C €T0
JUYHOU CUTyallMel, B 9aCTHOCTH, B OTHOIICHHH JJOXOJOB
oT wHBecTUIMi. KiueHT(bI) 3asBIIeT O TOM, YTO OH
OCBEIOMJICH O CBOMX (PHHAHCOBBIX 00s3aTEIbCTBAX U YKE
npouien Npouenypy JACKJIapUpOBaHUs M PETHCTPalHH, a
TaK)Ke BBIMOJIHWII BCE COOTBETCTBYIOIIUE 00s3aTeNILCTBA
IO YIIJIaTe HaJIOTOB B OTHOIICHHH aKTUBOB, IIEPEIaHHBIX B
kommanuio «Alfa Asset Management (Europe)» wmm
YIPaBSIEMBIX €10, WIM B OTHOLICHWHW BBINOJHEHHS W
mepenauyd  pacropsbkeHuii  kommnaHum  «Alfa  Asset
Management (Europe)» ot nmenu Knuenra(oB).

2.2.3. KimeHT moOTBEpKIAeT, YTO OH COBEPIIHI BCE
HEOOXOIUMBIE IEWCTBUS U1 TOTO, YTOOBI BEIIIOJIHUTE BCE
MPUMEHUMBIE 00513aTENbCTBA, O KOTOPBIX €My W3BECTHO U
KOTOpBIE OH IMPUHSUI, ¥ YTO OH MOJYYHI HEOOXOIUMYIO
KOHCyHLTaHI/IIO JJI TOro, '~ITO6I)I IIOHATH CBOU OCTAJIbHBIC

HOpPMATHBHBIC 00s3aTE€JIbCTBA B  COOTBETCTBYOIIUX
cIyYasx.
2.24. KmueHt  00s3yeTcss  CaMOCTOSATEIBHO U

3a0JIaroBpeMEHHO 3alpoCcHTh y KoMmmaHuu «Alfa Asset
Management (Europe)» Bce MOKYMEHTHI, HEOOXOIMMBIE
JUTSL ICTIOJTHEHHMSI CBOMX 0053aTEIBCTB T10 YIJIATE HAJIOTOB
WM B3HOCOB, B TOM YHCJIC B CBOEH CTpaHE MPOKUBAHHUS.

2.25. B cmyuae, ecmu KimeHt He sBiseTcs
OeneduumapHeiM  BiazenbleM, OH(OHHM) — 00s3yercs
YBEIOMUTH O6eHeUIMapHOro NEN (SISiE] 0
BBIICHU3JIOKCHHOM n y6e}11/ITI)C$I, 4qTO Ka)KZ[LIﬁ
OeHehuIHapHbIid BJIaJIeJIe1] BBINOJIHSIET CBOM
00s13aTeNbCTBA N0 YIIATE HAIOTOB U COOPOB.

2.2.6. Kommanms «Alfa Asset Management (Europe)»
HallOMUHAET, 4YTO BJIAJCHUE ONpPECICHHBIMH AKTHBAMH
MOXET UMETh HAJIOTOBBIE MTOCIIECTBHS, BHE 3aBUCUMOCTH
OT MecTa HaJIOTOBOTO pe3uieHTcTBa Kimenra mim ero
O6enedurmaproro Biazenbna. KiMeHT mnpu3HaeT, 4To
(uHaHCOBBIN cTaTyc, onpeaeseHHbl KomnaHued «Alfa
Asset Management (Europe)», HuU B KoeM o0paze He
SIBIISICTCS pexkoMeHaanuen 1o BOIIpOCaM
Hajoroobnoxenus, W KineHTy, BO3MOXHO, NpHIETCS
0o0paTUThCS 32 COBETOM K CBOMM KOHCYJIbTaHTaM IIO
MPABOBBIM M HaJIOTOBBIM BOIIPOCAM.

2.2.7. KueHt 00s3yeTcs He3aMeITUTEIHHO YBEIOMUTH
kommaHuio «Alfa Asset Management (Europe)», ecimm o
Wi ero OeHeQUIMAPHBIA BIAfeNel] MOIyYaT CTaTyc
HanoroBoro pe3uneHTa CIIIA B cCOOTBETCTBUY C 3aKOHAMU
Y HOPMAaTUBHO-TIPaBOBBIMU akTamu o Hainorax CILA u
CTaHET WIM OyIeT CYMTAThCS HAJOTOILIATEIBITHKOM
CIIA.

2.2.8. Kommnanus «Alfa Asset Management (Europe)»
nHpopmupyeT KinmeHta o TOM, 94TO MOXET yIAep>KHUBATh
HaJIOTHU B COOTBETCTBHUU C HeﬁCTBy}OIHHMH
MEXTyHAPOHBIMH HAJIOTOBBIMU COTJIAIICHUSMH,
3aKOHAMH ¥ HOPMATHUBHO-IIPABOBBIMU aKTaMH, & IMEHHO
Ha TPOIEHTHl W TUBHICHABI WIKM B CIyd4ae Iepenadd
aktuBoB. Ecim KimeHT monp3yercss MperMylecTBaMu
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he/she/it must provide Alfa Asset Management (Europe)
with the appropriate documentation.

2.2.9. Tax withholding is based on data and infor-
mation provided by the Client who is sole responsible for
the personal data submitted to Alfa Asset Management
(Europe), its accuracy and completeness. The Client is in-
formed that any inaccurate information may result, in
Luxembourg or abroad, in the application of higher tax
rate, additional withholding, payment of tax or adminis-
trative penalties or the application of other sanctions and
the blocking of the funds/assets.

2.2.10. The Client is appropriately informed and
acknowledges that Alfa Asset Management (Europe) may
be legally bound to report certain information on the Cli-
ent(s) and the assets of the Client(s) held with it and/or
proceeds paid to the Client(s) by Alfa Asset Management
(Europe) and/or to provide certain documents concerning
the Client(s), automatically or upon request, to the com-
petent tax authorities or upon court order in civil or crim-
inal matters, in compliance with the European or non-Eu-
ropean regulations, international agreements and Luxem-
bourg law.

2.2.11. Alfa Asset Management (Europe) may under no
circumstances be held liable for any omission to proceed
or incorrect withholding of tax or any prejudice arising
from failure to transmit information or in the event of
false or inaccurate declarations by the Client(s), its agent,
representatives, heirs and beneficial owners, or for the
transmission of personal information or information on
the assets of the Client to the competent authorities, in ac-
cordance with section 2.2.10. above.

2.2.12. The Client hereby declares that none of the funds
linked to the scope or the assets under the contract with
Alfa Asset Management (Europe) is linked to a criminal
activity.

2.2.13. The Client hereby declares that none of the as-
sets part of his/her/their/its wealth is somehow linked to a
criminal activity and that in case that this comes to
him/her/their/is knowledge Alfa Asset Management (Eu-
rope) will be immediately informed via a written declara-
tions and accompanied by the necessary supporting evi-
dence.

AAME - General terms and conditions -AMENDED_May 2018 ENG_RUS_FINAL_Version 2.2.docx

20, rue Dicks,
L-1417 Luxembourg |

J000T0 IOrOBOPA MJIM MEXIYHAPOIHOTO COTJIAIICHHS 00
n30eKaHNK ABOMHOrO HaJ0roo0jokeHus, 1o KiaueHTt
JIOJDKEH ~ TIPEeNOCTaBUTh  KoMmaHuu  «Alfa  Asset
Management (Europe)» COOTBETCTBYIOIIYIO
JIOKYMEHTAIHIO.

2.2.9. VYgepxanue Hajora HPOHW3BOIUTCA HAa OCHOBE
JAHHBIX M HMH(pOpMAaIMu, penocraBieHHONW KimeHToM,
KOTOpPBI  €AMHOJIMYHO HECeT OTBETCTBEHHOCTh 3a
MEePCOHATBHYI0 MH(OPMALNIO, MEPEAaHHYI0 KOMIIaHUU
«Alfa Asset Management (Europe)», ee TOYHOCTH H
noiHoTy. KiMeHT mocTaBieH B M3BECTHOCTH O TOM, YTO
mobast HeTo4yHas WHQPOPMALMS MOXKET MPUBECTH K
MpPUMEHEHNI0 OoJiee  BBICOKOH HAJIOTOBOH  CTaBKH,
JIOTIOTHUTENBHOMY yIIEp)KaHHIO, yIUIaTe HAJOTOBBIX HIIH
aJIMUHNCTPATUBHBIX IITPa(OB, WIN NIPUMEHEHHIO IPYTHX
CaHKIHMH, a TakKe K OJOKMPOBAHMIO JICHEKHBIX
cpencTe/akTuBOB B JIrokceMOypre Wi 3a TpaHUICH.

2.2.10. KiueHT HaiexammM o0pa3oM IOCTaBJICH B
W3BECTHOCTh M TpHU3HAeT, 4yTo KommnaHus «Alfa Asset
Management (Europe)» MoxeT OBITh HOPUIUIECKH
o0si3aHa cOoOOLIATH OIpPEAETICHHYI0 HHPOpMAIMIO O
Knuente(ax) u ero(ux) akTUBaX W/WIK BBIILUIATaX
KnmenTy(am), ocymecTBieHHBIX KoMmmaHuer «Alfa Asset
Management  (Europe)», w/mimm  mpemocTaBIATH
olpeZieTIeHHbIE JOKYMEHTHI B OTHomeHnH KimeHnra(os),
[0 YMONYaHHWIO WJIH TIO 3alpocy KOMIICTEHTHBIX
HaJIOTOBBIX OpPraHOB WM 10 pEIICHWI0 Ccyaa B
TPXIAHCKUX WM YTOJOBHBIX JA€NaX B COOTBETCTBUH C
€BPONCUCKUMH MWJIH HEEBPONECHCKUMU HOPMATUBHO-
MPaBOBBIMHU aKTaMH, MEX/YHaPOIHBIMH COTJIAIICHUSIMU U
3aKoHO/ATeIbCTBOM JIrokceMOypra.

2.2.11. B COOTBETCTBHH C BBIIICH3IOKEHHBIM Pa3/ICiIoM
2.2.10, komnanus «Alfa Asset Management (Europe)» Hu
IPU KaKuX OOCTOSATENHhCTBAX HE HECET OTBETCTBEHHOCTH
3a MoOyI0 HeyIuiaTy WM HeBepHOE yJep)KaHWe Hajora
WM 1000€e OrpaHnYeHHe TPaB, SBISIOIIEECS CIEACTBHEM
TOTO, 4TO MH(pOPMaIHs He ObUIA Nepe/laHa Wi B ClTydae
MPEe/ICTABICHUS KnuenTowm, ero areHTaMH,
MPEJCTaBUTENAMH, HacleIHUKaMH U OeHeuuuapHBIMU
BJIafIeJIbLIaMH HEJIOCTOBEPHBIX MJIM HETOYHBIX 3asIBJICHUIT
WIM H3-32 TOTO, 4TO JIMYHAs WHGPOpPMALHsi WU
nHpopmanmu 06 axtmBax Kimenta Obia mnepemana
KOMIIETEHTHBIM Opr'aHaM.

2.2.12. KuueHT HACTOSIIMM 3asBJIIET, YTO HHUKAKHE
CpeACTBa, HMEIOUINE OTHOUIEHHE K MpPEeAMETy WU
aKTHBaM IO HACTOSILEMY JOTOBOpPY ¢ KommaHuei «Alfa
Asset Management (Europe)», He CBS3aHBI ¢ IIPECTYITHON
JIeSTeIILHOCTBIO.

2.2.13. KiMeHT HaCTOSIMM 3asgBJISIET, YTO HUKAKHE
AKTHUBBI, ABJIAOIIHUCCA YaCThIO ero/mx COCTOSHHWA, HUKOUM
00pa3oM He CBSI3aHBI C MPECTYIHOMN JAesATEIbHOCTHIO, a
€Clli €My CTaHeT U3BeCTHO O TakoW CBs3W, OH
HEe3aMeUITNTENFHO YBEAOMHT KommaHuio «Alfa Asset
Management (Europe)», mnpemocTaBuB MNHCEMEHHYIO
JIeKJlapaliio ¥ HeoOXOJMMBbIE  HOATBEPIKIAoLIHe
JIOKa3aTeJbCTBA.
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2.2.14. Any Client or third party wishing to enter into a
business relationship or aiming to being part of a business
relationship with Alfa Asset Management (Europe) com-
mits to deliver the necessary information/documentation
related to the identification, verification of identity and
any other matter mentioned or addressed directly or indi-
rectly in the present terms and conditions of business as
well as additional documents or/and agreements executed
with Alfa Asset Management (Europe).

2.2.15. All documentation and information submitted to
Alfa Asset Management (Europe) in view of the conclu-
sion and performance of the contract(s) is for the purpose
of Client identification, classification and profiling as
well as for the accomplishment of the object of the con-
tract(s); and the Client, third party or related party in-
volved in the business relationship explicitly instructs,
and to the extent as required, authorises Alfa Asset Man-
agement (Europe) to share such information/documenta-
tion and supporting material with third parties to comply
with contractual, regulatory and statutory obligations or
to facilitate the accomplishment of the object of the con-
tract(s) between the Client or related party and Alfa Asset
Management (Europe).

This information/documentation includes but is not lim-
ited to, tax related documents and information, financial
information and documents, Client identification infor-
mation and verification documents, personal data, bank-
ing information, investments and investments profiles
and risk related information.

2.3. Client classification

2.3.1.  For the purpose of providing investment services
within the meaning of the Luxembourg amended law of 5
April 1993 on the financial sector, each Client shall be
classified as “private Client”, “professional Client” or “el-
igible counterparty” in accordance with that law. Such
classification is based on objective criteria and infor-
mation provided by the Client in accordance with the Cli-
ent obligations above and entails a different level of pro-
tection to the Client. Private Clients benefit from the high-
est level of protection provided for by law.

2.3.2.  Unless expressly notified in writing to the con-
trary, the Client agrees with the classification disclosed to
the Client, in accordance with the risk profile and invest-
ment suitability profile of the Client made by Alfa Asset
Management (Europe). The Client may, however, request
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2.2.14. JlrobGo#t KiueHT wim TpeThe JHIO, KOTOPOE
KelnaeT BCTYNUTh B  JICJIOBbIE  OTHOILCHUS WU
HAMEPEBACTCsl CTAaTh YacThIO [EJOBBIX OTHOLICHUH C
kommaHueir «Alfa Asset Management (Europe)»,
00s3yercs MPEIOCTaBUTh HE00XOIUMYIO
HHPOPMALNIO/TOKYMEHTAIINIO, HMEIOIIYI0 OTHOIIIEHHE K
WACHTU(QHUKAINN, BEPUPHKAINN JUYHOCTH U IIOOOTO
MHOTO BOIpOCa, B MpPSIMOW WIM TEPEHOCHOH Qopme
YIOMSHYTOTO WJIM  aJpPEecOBAaHHOTO B  HACTOSIIMX
YCIIOBUSIX BEJCHUS JIEJIOBBIX OTHOLICHUH, a Takxke B
JIOTIOJTHUTENBHBIX ~ JIOKYMEHTax W/WIM COTJIAIICHHUSX,
3aKIIOUCHHBIX ¢ KommaHuen «Alfa Asset Management
(Europe)».

2.2.15. Bca JOKYMCHTAITHS u nHpOpMaIus,
mpencTaBisieMas kKommaHuu «Alfa Asset Management
(Europe)» B CBS3M ¢ 3aKIIOUYEHHEM H HCIIOTHCHHEM
OTOBOpa(OB), HCIONB3YETCA [UIA  HIACHTU(UKAIIH,
kinaccupukanuu u npodummpoBanus Kimenra, a Taoke
JUTSL JOCTHIKEHHSI TIeNid 10ToBOpa(oB); a KiueHT, TpeThe
WJIn CBA3aHHOC JIMIIO, Y4acCTBYIOIIUEC B  ICJIOBBIX
OTHOIIEHHSAX, B mpsMod ¢Qopme mnopydaeTr u B
HEOOXOMUMOM O00BEME YIIOJHOMOYHBACT KOMITAHHUIO
«Alfa Asset Management (Europe)» o00OMeHHBATHCS
IAHHOU nHpOpManueit/ ToKyMeHTani u
BCIIOMOTATEIIFHBIM MAaTEPHAJIOM C TPETHUMH CTOPOHAMU
JUTS TOTO, YTOOBI BHITIOJHATH IOTOBOPHEIC, HOPMATHBHBIC
W TIpaBOBBIE 00s3aTENbCTBA WM MOCIOCOOCTBOBATH
JIOCTIDKEHUIO I JoroBopa(oB) Mexnay KiueHntoMm mim
CBA3aHHBIM JIMIIOM W KommaHumeidl «Alfa  Asset
Management (Europe)».

Hacrosimmass wH(OpMAaIHs/IOKYMEHTAIUS BKIIIOYaeT B
ce0si, TIOMHMO IIpPOYEro, HAaJOTOBBIE JOKYMEHTBI U
nHdopmanuio, puHAHCOBYIO HH(YOPMALIUIO U JOKYMEHTHI,
undopmanmio 06  wmaeHrudpukaumu  Kimenra u
BepUHUKANOHHbIC JIOKyMEHTEI, TIepCOHAIILHYTO
HHPOpPMALNIO, 0aHKOBCKYIO HH(POPMAITHIO, HHPOPMAIIHIO
00 WHBECTHLMSX W WHBECTHLIMOHHBIX TOPTdensx wu
nH(popManuio o prcKax.

2.3. Kaaccuduxanus Knuenron

2.3.1. B memsix mNOpenoCTaBiICHUS WMHBECTHIIMOHHBIX
YCIyr B COOTBETCTBUHM ¢ 3akoHOM JlokcemOypra o
perynupoBaHuK (PMHAHCOBOTO CEKTOpa B pefakuuu ot 05
anpens 1993 r., kaxnaerii KnueHt kinaccupummpyercs Kak
«uactHbIi KimeHT», «tpodeccnonanbubrii KinveHT mim
«YTIOJTHOMOYEHHBI KOHTPAareHT» B COOTBETCTBUH C
JITaHHBIM 3aKOHOM. JlaHHas kiaccuduKkays OCHOBaHA HA
00BEKTHUBHBIX KpPHUTEpUSIX u nHdopmanny,
npenocraBieHHOW  KimeHTOM B COOTBETCTBHHM  C
BBILIEN3JI0KEHHBIM ITYHKTOM 00 00s3aHHOCTSIX KineHTa,
u npeAnojaraeT  pasHble YPOBHHU 3alINTHI,
npenoctasisieMble Kinenty. CoriaacHo 3aKOHY, YaCTHBIM

Knnenram mnpenmocrtaBisieTcss  HaWMBBICIIMKA  YPOBEHb
3aILUTHL.
232. B ciydae OTCYTCTBUSA MTUCHMEHHOTO

yBenowsieHuss 00 oOparHoMm, KimeHnrt cornmamaercs ¢
kiaccudukanuei, oObsABICHHOW eMy KommaHuei «Alfa

Asset Management (Europe)» B COOTBETCTBHHM C
npodumireM  pucka M NpodHIEM  COOTBETCTBHUS
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a different classification. Alfa Asset Management (Eu-
rope) will consider the Client's request, with regard to the
applicable rules of conduct and internal classification pol-
icy, and it may accept or refuse the change of classifica-
tion at its discretion. If Alfa Asset Management (Europe)
agrees to the change, the Client must carry out the formal-
ities required in this regard.

2.3.3. A change of classification may limit the degree
of legal protection available to the Client in relation to the
investment products and services as well as the obliga-
tions in terms of information that Alfa Asset Management
(Europe) may have in accordance to agreements, con-
tracts and regulatory provisions of information before and
after a transaction and /or execution of orders.

2.4, Change in Client’s situation

2.4.1. Proper operation of accounts and provision of
services require that documentation and information per-
taining to the Client and, if applicable, its agent(s), repre-
sentative(s), heir(s), effective beneficiaries(s) are accu-
rate, complete and up-to-date. The Client undertakes to
inform promptly Alfa Asset Management (Europe) of any
change in data previously provided to Alfa Asset Man-
agement (Europe) and to provide the latter, with any in-
formation and supporting documents and specimen sig-
natures Alfa Asset Management (Europe) may consider
conclusive to maintaining business relations and/or pre-
scribed by any law or regulation.

2.4.2.  Alfa Asset Management (Europe) shall promptly
be notified in writing of the death, limitation on capacity
or any type of incapacity of an individual Client or legal
incapacity or restrictions to its legal capacity of the Client
or any third party authorised to act on the Client’s behalf.

2.4.3. Changes shall only become effective no later
than the third (3rd) business day, being a day which is
different from Saturday, Sunday or any day on which
banks are generally not open for business in Moscow,
Luxembourg-city, London and/or in the jurisdiction in
which the bank holding the Client’s account or Portfolio
is located (each, a “Business Day”), following receipt of
the written notice by Alfa Asset Management (Europe).
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WHBECTHLMOHHBIM TpeboBanusiM Kiwmenra. Opnako
Kimnenr  moxer  3ampocuTh ~ NPUCBOEHHWE  HWHOMU
knaccupukanuu. Kommanus «Alfa Asset Management
(Europe)»  paccmarpuBaer  3ampoc  Kimenta B
COOTBETCTBHUH C IPUMEHUMBIMH MIPABHIIAMH OBEACHUS U
BHYTPCHHEH MOJUTHUKON KiIacCHpHUKAIMKA, W OHa II0
CBOEMY YCMOTPEHHUIO MOXET W3MEHHUTDH KIIaCCH()HKALIIIO
WIM OTKa3aTh B 3ToM. Ecnm kommanumsi «Alfa Asset
Management (Europe)» corjiacHa HU3MEHUTH
Kiaccu(UKaIHIo, Knuent 00s13aH BBINTOJIHUTD
HEOOXO/IUMBIE B CBSI3H C 3THM IIPOLEIYPHL.

2.3.3. I3menenue kinaccuduKany MOXET OrPaHUYUTD
YpOBEHb IPAaBOBOM 3alUTHI, AOCTynHbIM Kiuenty B
OTHOLICHNH WHBECTHULMOHHBIX MHPOIYKTOB M YCIYT, a
TakkKe 00s3aTeNbCTB B OTHOIICHHHM HMH(DOpPMAIUH,
KoTopoii kommanus «Alfa Asset Management (Europe)»
MOXXET 00JamaTh B COOTBETCTBHH C COTJIALICHHSIMH,
JOTOBOpaMH W PEryJipHBIM  IPeNoCTaBICHUEM
nH(opMaLuK 10 U TMOCIe OCYLISCTBICHHS CACIKH W/HITH
BBITIOJTHEHHSI 3aKa30B.

2.4, H3menenns craryca Kinnenra

24.1. Jng npaBWIBHOTO (PYHKIIMOHHMPOBAHUS CUETOB U
NPEIOCTaBICHUS yeiIyr HE00X0IMMO, YTOOBI
JOKYMEHTalMsl U MHpopMays, oTHocsAmascs Kk Kimenty
WITH, eciu HNPUMEHUMO, ero areHTy(am),
MIPEICTaBUTEINIO(SIM), HACICIHHUKY(aM), ICUCTBYIOIIEMY
Ocnepumnmapy(am), OBUIM TOYHBIMH, TIONHBIMH U
JeWcTBUTENBHBIMU. KITHEHT 00s13yeTcst He3aMeAIUTEIEHO
coobumth kommanuu «Alfa Asset Management (Europe)»
0  JmoOBIX  M3MEHEHWsX B  JaHHBIX, paHee
npepocraBieHHbIx kommanun «Alfa Asset Management
(Europe)», u npenocraButh kommanuu «Alfa Asset Man-
agement (Europe)» wunH(OpMaIUIO, MOATBEPIKAAOIINE
JOKYMEHTHI M 00pa3lbl MOANKUCEH, KOTOPBbIE KOMIIAHUS
«Alfa  Asset Management (Europe)» mocuuTaer
JOCTaTOYHBIMH JUISl OAJEPHKAHHS JETOBBIX OTHOLICHHI,
W/WIA KOTOPBIE MPEIYCMOTPEHBI JFOOBIM 3aKOHOM HIIH
HOPMAaTHBHO-TIPaBOBBIM AKTOM.

2.4.2. Kommanus «Alfa Asset Management (Europe)»
JIOJDKHA OBITh HE3aMe/JIMTENbHO NPOUH()OPMHUPOBaHA B
MUCBMEHHOM BHIE 0 cMepTu KimeHrta, SBISIOIIEro

q)HSI/I‘-IeCKI/IM JINIIOM, 0 ero OTPaHUYCHUAX
JIeeCIIOCOOHOCTH WM JII0OOM BHJIE HEAEECIIOCOOHOCTH,
WIM O HENpaBOCMOCOOHOCTH WM  OTPaHMYCHHOMN

HpaBOCHOCO6HOCTI/I Kiuenra wnm ar060ro TPETHEIrO JInIia,
YIOJIHOMOYEHHOT' O HeﬁCTBOBaTL OT €ro MMCHHU.

2.4.3. U3MeHeHHWs BCTYMalOT B CHIIy He MO31Hee 3
(TpeThero) pabodero IHS, KOTOPBIA HE SBJSCTCS
cy000TOH, BOCKpECEHbEM WIIM APYTHUM JHEM, B KOTOPBIH
OaHkn O0OBIYHO He pabotator B T. MockBe, T.
JlrokcemOypre viu 1. JIOHI0HE W/ AU B TOW IOPUCIUKIINH,
r7ie HaXoAuTCsl OaHK, B KOTOPOM OTKPHIT cueT Kimenra
i Haxomurest [loptdens (mamee - «paGoumii AeHbY),
[ocJ€ TOJYYeHHS TNHCBMEHHOTO YBEIOMJICHHS OT
xommanuu «Alfa Asset Management (Europe)».
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2.4.4.  Alfa Asset Management (Europe) shall not be li-
able for any prejudice suffered in connection with the le-
gal incapacity of the Client, his / her / its agent(s), repre-
sentative(s), heir(s), legatee(s), successor(s) and / or other
entitled person(s).

2.4.5. The Client shall be solely liable for any prejudice
or loss whatsoever arising from failure to notify any
changes as indicated above, or the provision of false, in-
accurate, incomplete or obsolete information to Alfa As-
set Management (Europe).

2.4.6. The Client will be liable for any adverse conse-
quences suffered by Alfa Asset Management (Europe) as
result of the late provision of information or the provision
of inaccurate information or any omission.

2.5. Fight against money laundering and financ-
ing of terrorism

2.5.1. Alfa Asset Management (Europe) is subject to
legal and regulatory obligations set forth to prevent
money laundering and financing of terrorism, pursuant to
which it shall obtain satisfactory information and docu-
mentary evidence of the identity of the Client(s), its
agents, representatives, heirs, successors and beneficiar-
ies, the transaction profile and the origin of funds or and
wealth and assets under or related to the funds, wealth
and/or assets under the scope of contracts and agreements
executed with Alfa Asset Management (Europe) as well
as the rationale for entering into business relation (the
“KYC and AML Information”).

2.5.2. The information and documentary evidence sup-
porting the Client identification and risk profiling as well
as other relevant information is subject to a number of
validations, updates and reassessments in accordance to
Luxembourg law and regulations. The Client obliges him-
self towards Alfa Asset Management (Europe) to cooper-
ate in the process of collection of such information as well
as to rapidly respond to any query in this sense from Alfa
Asset Management (Europe).

2.5.3. Notwithstanding any verifications that Alfa As-
set Management (Europe) may already have performed,
Alfa Asset Management (Europe) is entitled to require
from the Client any justification it may deem necessary
for the verification of the origin of the funds and other
assets deposited by the Client from time to time with or
under management by Alfa Asset Management (Europe).
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2.4.4. Kommnanus «Alfa Asset Management (Europe)»
HE HECET OTBETCTBEHHOCTH 3a JI000¢e OIrpaHUYCHUC TIPaB,

SIBJISIFOLIICECST CIIE/ICTBHEM HEMpaBoCIOCOOHOCTH
Kiuenra, ero arcHra(oB), mpeacTaBuTelsi(ei),
HaclieTHUKa(0B), JeraTapusi(eB), MpaBOIpPEeeMHNKA(OB)

W/WIIA IPYTOTO YIOJTHOMOYESHHOTO JTHIA(JTHII).

2.4.5. KiueHT HeceT CAMHOJIUYHYK) OTBETCTBEHHOCTH
3a J1F000€ OrpaHUYCHHUEC MIPAB WK YOBITKH, TOHCCCHHBIC B
pe3yabTaTe HEYBEJOMJICHHS 00  BBIMICH3IIOKCHHBIX
M3MEHEHHAX WIH IpenocTaBienns komnanun «Alfa Asset
Management (Europe)» HeIOCTOBEpPHOH, HETOUYHOM,
HETIOJTHOW WM yCTapeBIIel HHPOpMAIUn.

2.4.6. KimenT HeceT OTBETCTBEHHOCTh 3a JIOOBIE
HeOJIaronpusTHRIC TOCIEACTBHS, OT KOTOPBIX MOCTpasaia

kommanus  «Alfa Asset Management (Europe)» B
pe3yabTaTe HECBOEBPEMEHHOTO NIPENOCTABICHUS
nHPOpPMAITH 583071 NPEeAOCTaBICHUA HETOYHOI

nH(OpMaLUK WK B PE3yJIbTAaTe JOOBIX YITyLICHUH.

2.5. Boprba ¢  Jeranu3anmeil  He3aKOHHO
MOJTy4eHHBIX JAeHeKHBIX cpeacTB H
(uHaHCHpOBaHUEM TeppopuU3Ma

25.1. Kowmmnanmsa «Alfa Asset Management (Europe)»
UMEeT TIpaBOBbIC W HOPMAaTHBHBIE O00s3aTENIBCTBA,
HEOOXOAMMBIE U TIPEJOTBPAICHUS  JICTAIU3alnN
HE3aKOHHO TOJIyYCHHBIX JCHEKHBIX CPEICTB U OOPBHOBI C
(MHAHCHpOBaHMEM TEPPOpPU3Ma, B COOTBETCTBHU C
KOTOPBIMH OHa JOJDKHAa T[OJlydaTh  JIOCTATOYHYIO
nHdopmManuio U  JIOKYMEHTaJbHOE MOATBEPXKICHUE
muaHocTH KimenTa(oB), ero areHToB, MpeICTaBUTENCH,
HACJIEJHUKOB, IPaBOIPEEMHUKOB M OcHe(pUIuapos, a
Take  npodwis  caenkd M uHGopMmanuio 0
MPOUCXOXK/ICHUN ICHEKHBIX CPEACTB, COCTOSHHUS W/WIIU
aKTHBOB, SBIIIOIIMXCS IPEAMETOM JOTOBOPOB U
cOrJalleHnH, 3aKJIFOYEHHBIX ¢ KoMmmnaHweill «Alfa Asset
Management (Europe)», a Takke HMEIOMNX K HHUM
OTHOIIIEHWE, KpOME TOro, pa3yMHOe OOOCHOBaHHE
BCTYIUICHWS B  JEJOBBIC OTHOWIEHWs (namee —
«unpopmauus KYC u AMLY).

2.5.2. HWudopmanus u JOKYMEHTaJIbHBIE
CBUJIETENIBCTBA, IOJATBEPKIAIONUINE HICHTUPUKALMIO U
npoduns pucka Kinuenra, a Takxe WHas OTHOCSINAACS K
Jeny uH(OpMalus, MOAJIeKAT HECKOJIBKUM IPOBEPKaM,
OOHOBIICHHSIM ¥ TIOBTOPHBIM OIICHKaM B COOTBETCTBHH C

3aKOHaAMU u HOPMAaTHBHO-IIPABOBBIMHU aKTaMu
JlrokcemOypra. Kiuenr  npunumaer Ha  cebs
o0s3aTenbCTBO  Tmepen  kommaHmed — «Alfa  Asset

Management (Europe)» coTpymHuuaTh B cOOpe NaHHOM
nHdopManuy, a TakKe ONEepaTHBHO OTBEYaTh Ha JIO0bIE
3anpockl kommanuu «Alfa Asset Management (Europe)»
0 JIAHHOMY BOIIPOCY.

2.5.3. BHe 3aBHCHMOCTH OT JIFOOBIX IIPOBEPOK, KOTOPHIE
kommanus «Alfa Asset Management (Europe)» yxxe morna
MIPOBECTH, OHA COXPAHSCT MPaBo moTpedbosarts 0T Kitnenra
MPEJOCTABHUTH JIF000e 000CHOBAaHKE, KOTOPOE OHA COUYTET
HEOOXOIUMBIM,  JUIA  TPOBEPKH  MPOUCXOKIACHUS
JICHEe)KHBIX CPEJICTB U IPYTHX aKTHBOB, KOTOpble KimeHt
BpeMsi OT BpEeMEHH IepenaeT B KommaHuio «Alfa Asset

9|Page



AAM Europe.

2.5.4. The Client acknowledges that, for the purpose of
meeting the obligations set out in the applicable laws and
regulations on regards to the fight against money launder-
ing and the financing of terrorism (as amended from time
to time) and related regulations, Alfa Asset Management
(Europe) may seek information regarding the Client’s
professional and personal situation from any third party.

2.5.5. Alfa Asset Management (Europe) may subject
the settlement of any transaction with or on behalf of its
Clients to the provision of any information and verifica-
tion evidence it may deem necessary to satisfy its legal
obligations relating to the prevention of money launder-
ing and fight against terrorism financing.

2.5.6. The Client undertakes and agrees that it will not,
in any way, deposit with or confer any mandate to Alfa
Asset Management (Europe) in respect of any funds and
other assets which the Client knows or suspects to have,
directly or indirectly, a criminal origin of whatsoever na-
ture, and in particular which constitute the proceeds of
any predicated offense or which could potentially be
linked to money laundering, a corrupt behaviour or used
for the financing of terrorism or terror activities.

2.5.7. The Client acknowledges that Alfa Asset Man-
agement (Europe) may use the services of banks and other
third party service providers for the provisions of certain
services or task in respect of the services provided by Alfa
Asset Management (Europe) to the Client. The Client
shall be responsible to provide to Alfa Asset Management
(Europe) and hereby instructs Alfa Asset Management
(Europe) to provide on the Client’s behalf all KYC and
AML Information provided by the Client that may be re-
quired by such third parties in respect of the provision of
services to the Client or to facilitate the access to specific
services requested by the Client or necessary for the per-
formance of the contracts, with no need or any other ad-
ditional specific request.

The Client instructs and request from Alfa Asset Manage-
ment (Europe) to make available such information to third
parties for the access to services and products requested
by the Client and to any other party considered as author-
ised under a contract, agreement or any law or regulation
applicable to Alfa Asset Management (Europe).
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Management (Europe)» nnm KoTopble HaXOASTCs O] e
YIIPaBICHUEM.

25.4. KimeHT mpu3HaeT, 4yTO B IEJIIX COOTBETCTBHS
TpeOOBaHUSAM, yKa3aHHBIM B TPHUMEHHMBIX 3aKOHAX H
HOPMATHBHO-TIPAaBOBBIX aKTaX B OTHOLICHHH OOpPBOBI ¢
Jeranu3anueil He3aKOHHO TIONYYEHHBIX  JCHEKHBIX
CpencTB M (hMHAHCHPOBAHHEM TeppopusMa (C yUETOM
MIEPUOTUICCKU BHOCHMBIX HU3MCHCHHN) u
COOTBETCTBYIOIIMX  HOPMATUBHO-TIPABOBBIX  AKTOB,
kommanus «Alfa Asset Management (Europe)» moxer
3alpPOCUTh Y JIOOBIX TPETHUX JHIl HHGDOPMAIUIO O
npo¢eCCUOHAIBHOM U JIMYHOM cTaTyce Kinenra.

255, Kowmnanmsa «Alfa Asset Management (Europe)»
BIIpaBe NOTPeOOBaTh, YTOOBI pacyeT MO JIF0OOH CHEeNKe C

KinnmeHTamMu WJIM OT WX HMEHH COINPOBOXKIAJICS
MIPEIOCTaBIICHIEM mo60it nHpOpMaHN 17
HOATBEPXKIAOMINX  JOKAa3aTelbCTB, KOTOpble IO ee

YCMOTPEHHIO SIBIISIFOTCS] HEOOXOANMBIMH JIJ1s1 BBIIOJTHEHHST
CBOMX  TIPaBOBBIX  O0S3aTENbCTB B OTHOILCHUHU
NPEeIOTBPALICHHS JIETaIN3allMd HE3aKOHHO MOTYyYeHHBIX
JICHE)KHBIX CpelCTB U OOpbOBl € (PHMHAHCHPOBAHUEM
TeppopU3Ma.

25.6. Kmment cormamaercs W o0s3yercs  He
mepeaaBaTs KaKUM-THOO 0o0pa3oM B KoMmaHuio «Alfa
Asset Management (Europe)» mroOble JeHEXHEIC
CPeACTBA WM HWHBIC AKTUBBI, NPSIMOE WM KOCBEHHOE
HeJIeTaIbHOE MPONCXO0KACHHUE TOTO MM HHOTO XapakTepa
KOTOPBIX M3BECTHO KIIMEHTY Min OH 0 HEM I0J03peBaeT,
W, B YaCTHOCTH, KOTOPBIE TPEACTABISIOT COOOH JOXObI OT
NpeJNKaTHOTO MPECTYTIICHUS WIn KOTOpBIE
MOTEHIMAIbHO MOTYT OBITh CBSI3aHBI C Jeraju3anuei
HE3aKOHHO IOJYYEHHBIX CPEICTB, KOPPYMINPOBAHHBIM
MOBE/ICHUEM WJIM WCIIONb30BaHbl ISl (PMHAHCHPOBAHUS
Teppopu3Ma I TePPOPUCTUUECKOH eI TeTbHOCTH.

25.7. Kmument mpusHaet, uro kommaHus «Alfa Asset
Management (Europe)» BIlpaBe IOJIB30BaThCs yCIyraMu
0aHKOB W APYTUX TPETHHUX JIHI, OKA3BIBAOIIUX YCIYTH,
JUIL  TIPE/IOCTAaBIICHUS]  ONpPEIETCHHBIX  YCIyr WM
BBINIOJIHEHUST ~ 3aJaHUii B OTHOUIGHHUHM  YCJYT,
mpeaocTaBisieMbix Kommanueil «Alfa Asset Management
(Europe)» Kuuenty. KnueHT o00s3aH NpenocTaBUThH
kommanuu «Alfa Asset Management (Europe)» wu
HACTOSIIMM TIOpy4YaeT eil INpeJoCTaBisTh OT HMEHHU
Kmnenra Bcro  wmHpopmammio KYC u  AML,
MPEJOCTABILIEMYI0O UM, KOTOPYIO MOTYT MOTpeOOBaTh
TPETHH JINIIA B CBS3H C TIPEAOCTaBICHUEM ycIryT KineHry,
WIA  TIOCIOCOOCTBOBaTh  IMOJNYYCHHIO  JIOCTyIa K
CHENIHANBEHBIM yCIIyTaM, 3allpolIieHHbIM KimeHtom wim
HEOOXOZMMBIM Ui MCHOJIHEHHS  JIOTOBOpOB,  0e3
HEOOXOJMMOCTH  WJIM  HHOTO  JIOTIOJIHUTENILHOTO
CHELHAIBHOTO 3a1poca.

Knment mopywaetr m mpocuT kommaHmio «Alfa Asset
Management  (Europe)»  TpeaocTaBisTh  JTaHHYIO
I/IHq)OpMaHI/HO TPETHbUM JIMLAM JJIA MOJIYYCHUS TOCTYyIIa K
ycImyraM W TpOAYKIWH, 3ampolneHHbIM KimeHtoM, a

TaKXKC HWHBIM JiMnaMm, KOTOpbIC CUHUTAKTCA
YIOOJIHOMOYEHBIMU B COOTBETCTBHU C  AOTIOBOPOM,
COrJIall€HUEM, JIO0BIM  3aKOHOM  WJIM HOPMATUBHO-
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2.5.8. The Client acknowledges that Alfa Asset Man-
agement (Europe) is bound by a professional secrecy ob-
ligation and will not disclose any KYC and AML Infor-
mation to third parties, except as provided by Luxem-
bourg law or with the express consent of the Client to Alfa
Asset Management (Europe) to disclose specific infor-
mation to a third party, as the case may be.

2.5.9. Alfa Asset Management (Europe) shall not be li-
able for any prejudice resulting from any bank or third
party service provider’s delay, suspension or refusal to
enter into a business relationship with the Client or with
Alfa Asset Management (Europe) for the account of its
Client, which may result from the request of KYC and
AML Information from such third party.

2.5.10. The failure to produce with no delay any type of
information or document requested by Alfa Asset Man-
agement (Europe) is a cause or ending the business rela-
tionship. Upon the end of the business relationship, Alfa
Asset Management (Europe) becomes immediately enti-
tled to claim all administrative cost, pending fees and
other related cost directly from the Client’s bank or finan-
cial institution with which the Client’s assets are held.
The acceptance of the present document can be used as an
instruction in this regard given by the Client to those third
parties to pay any amount payable to Alfa Asset Manage-
ment (Europe).

3. MANDATES AND SIGNATURES
3.1. Signatures
3.1.1. Clients must provide Asset Management (Eu-

rope) with a specimen of signatures. Where applicable,
the Client shall provide specimen signatures of its author-
ised agents, attorneys or representatives, alongside with a
documentary evidence of their power to carry our trans-
actions on behalf of the Client or to represent him to deal
with Alfa Asset Management (Europe) (including but not
limited to, specific and valid powers of attorney, trust
deeds, articles of association, trade registers, list of au-
thorised signatories, court decisions, etc).

3.1.2.  In addition to the power of signature, the docu-
mentation shall be accompanied with the appropriate
identification and verification information under applica-
ble Luxembourg law and regulations.
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NPaBOBBIM aKTOM, IPUMEHUMBIM K Komranuu «Alfa Asset
Management (Europe)».

2.5.8. Kumenrt cormamaercs ¢ TeM, 9TO KoMIanus «Alfa
Asset Management (Europe)» cBsi3aHa 0053aTEITECTBOM O
npodeccHOHANbHON TaifHe W He OyIeT pasriamarh
mo6yto napopmanuio KYC u AML tpersum mmnam, ecin
WHOE HE MIPEAYCMOTPEHO 3aKOHOJIATEIbCTBOM
JlrokcemOypra, WM NpPU HaJWYUU SICHO BBIPAKEHHOTO
cornacus, kotopoe KimeHnt maer xommannu «Alfa Asset
Management (Europe)» Ha pa3riaiieHue onpeaeieHHoO
nH(opManuy TpeTbeMy JIUILY.

25.9. Kommnanmsa «Alfa Asset Management (Europe)»
HE HECET OTBETCTBEHHOCTH 3a JI00OE OTpaHWYEHHE MPaB,
SBIISTFOLIIEECS CIIEACTBUEM 0001 3aIepPIKKH,
MPUOCTAHOBJICHUS MM OTKa3a OaHKa MM TPETHUX JIHII,
OKAa3bIBAIOIINX YCIIYyTH, BECTH IEIOBBIC OTHOLICHHUS C
Kmmerrom mnum kommanmeit «Alfa Asset Management
(Europe)» 3a cuet Knmnenrta, mpuunHON KOTOPBIX MOXKET
IOCIIY’)KUTb  3allpOC  JaHHOW TpPETbed CTOPOHBI Ha
npenoctasieHue napopmanuu KYC u AML.

2.5.10. HenpenocraBnenue 6e3 mpomeieHHs JIIOOOTO
Buja uWHGOpMANMM WM JOKYMEHTA, 3aIllpPOIICHHOTO
kommaHuein «Alfa Asset Management (Europe)»,
SBISIETCS. OCHOBAHHEM ISl TIPEKPAICHUS JIEJIOBBIX
oTHommeHnd. [locne mpekpameHus 1eOBbIX OTHOIICHNH
kommaHus «Alfa Asset Management (Europe)» cpasy xe
npuoOpeTaeT MpaBO MONYyYUTh BO3MEIIEHHE BCEX
aJIMUHHCTPAaTUBHBIX pacxoioB, HEBBIIJIAYECHHBIX
BO3HarpaKJI€HUH W WHBIX COOTBETCTBYIOUIMX PacXoa0B
HampssMylo y OaHKa WM (UHAHCOBOTO YUPEXKICHUS
Kimenra, B KOTOpOM HaxosTcsi ero akTuBbl. [IpuHsTHe
HACTOSIIIEr0 JOKYMEHTa MOXXET OBITh HCIIOJIb30BAaHO B
KauyecTBe pacropsbKeHust BBITUIATUTh nro0bIe
npranTaromuecs kommanun «Alfa Asset Management
(Europe)» cymMMBl 1O JaHHOMY BOIPOCY, BBIIAHHOTO
KineHToM gaHHBIM TPETHUM JIMIAM.

3. MNOJHOMOYMS U ITOAITMCH
3.1. Moanucu
3.1.1. KumeHT 00s3yercsi MNpeNoCTaBUTh KOMIAHUU

«Asset Management (Europe)» o6Gpasiel noanuceit. Ipu

HeoOxonumocTH, KimeHnT  mpemoctaBUT  0OpasIfsl
HoJMcen CBOHMX YTIOJTHOMOYEHHBIX areHToB,
MOBEPEHHBIX  WJIM  IPEICTaBUTEIed  BMecTe  C

JIOKyMEHTaJIbHBIM TTOJITBEP)KACHUEM X ITOJIHOMOYHH Ha
NpOBEJICHHE CcIeloK OoT uMeHM Kimenra wunu Ha
NPE/ICTABIICHUE €r0 WHTEPEeCOB INPH BEACHHH JIeN C
xommaHueit «Alfa Asset Management (Europe)»,
BKIIIOYasg, MOMHMO  IPOYEro, CHENHANbHBIE U
JICCTBUTENBHBIE JOBEPEHHOCTH, aKThl YYPESKICHHS
JIOBEPHUTEIbHOI COOCTBEHHOCTH, YCTaBBl, TOPTOBEIC
peecTphl, CHUCKH YIOJIHOMOYEHHBIX JIHI[ C IIPaBOM
MOJIIVICH, PEIICHHS CYJIOB U T.1I.

3.1.2. B [jomoiHEHHWE K CBHICTEIBCTBY Ha IIPaBO

MOJIIMCA BMECTE C JOKYMCHTAllUeH IIPEIOCTaBISCTCS
Ha/IIeKAINas WACHTU(QUKAIIMOHHAS W BepUPHKAIIMOHHAS
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3.1.3.  In respect of Clients who are legal persons, all
authorised and appointed members of the managing body,
agents, representatives or special attorneys are inscribed
in a list with persons authorised to deal with Alfa Asset
Management (Europe), together with their specimen sig-
natures, and such list shall be lodged with Alfa Asset
Management (Europe). Unless otherwise agreed with the
Client, a Client who is a legal person is duly bound for the
purpose of business relationship with Alfa Asset Manage-
ment (Europe) by the single signature of any duly author-
ised representative, agent or attorney. Only documents
signed on behalf of the Client by such persons will be
binding towards Alfa Asset Management (Europe).

3.1.4. In addition to the power of signature, the docu-
mentation shall be accompanied with the appropriate
identification and verification information under applica-
ble Luxembourg law and regulations.

3.1.5. Incase of joint account, unless otherwise agreed
in writing with the Clients, each Client is entitled to give
instructions to Alfa Asset Management (Europe) and duly
bound all other joint-holders of the assets deposited with
or subject to a private portfolio management by Alfa As-
set Management (Europe) and Alfa Asset Management
(Europe) may rely on such instructions and powers of
each Client until notified otherwise.

3.1.6. The Client guarantees the authenticity of any
document transmitted by it/her/him or its/her/his repre-
sentative(s) or agent(s). The Client consequently accepts
that Alfa Asset Management (Europe) need not carry out
any verification in these respects and accepts any conse-
quences resulting from the invalidity of the documents
submitted by or on behalf of the Client, their illegality or
invalid signatures. The Client releases Alfa Asset Man-
agement (Europe) of any liability as regards the authen-
ticity, the validity and the accuracy of the documents pro-
duced by it or its agents or representatives to Alfa Asset
Management (Europe).

3.1.7.  Alfa Asset Management (Europe) shall only ac-
cept as valid signatures those that have been deposited
with it as specimen signatures, including those of the Cli-
ent’s representatives and agents, notwithstanding any sig-
natures lodged with a public registrar or any publication.
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HH(POPMALUS B COOTBETCTBUH C IPUMCHUMBIMH 3aKOHAMU
1 HOPMAaTHBHO-TIPABOBBIMK aKkTamu JIrokceMOypra.

3.1.3. UYro «xacaerca KiunmeHTOB, SBISIOIIMMUCS
IOPUANYCCKUMH  JIMI[AMH, BCE YMOJHOMOYCHHBIE U
HAa3HAYCHHBIC YIICHBl OPraHOB PYKOBOJICTBA, AarcHTHI,
MPE/ICTABUTENHN WU CICHUATbHBIC TIOBEPEHHBIE JODKHBI
OBITh BKJIIOYCHBI B CIHCOK JIHIl, YIOJHOMOYCHHBIX
B3auMojieiicTBOBaTh ¢ kommanuei «Alfa Asset Manage-
ment (Europe)». JlaHHbI CIIUCOK BMECTE ¢ 00pa3iaMu ux
MOJNUCEN J0KeH ObITh mepeaad kommanun «Alfa Asset
Management (Europe)». Ecnu mHOe He COTIacoBaHO ¢
Knuentom, KiveHT, SIBISIONIMIACS IOPUIAUCCKUAM JIAIIOM,
CUMTAaeTCS  NPUHABIIMM  Ha  ce0s  FOpUIUYECKHE
o0s3aTeNnbCTBA B paMKax JCNOBBIX OTHOLICHUH C
xommanueit «Alfa Asset Management (Europe)» mytem
NPOCTABICHUSI  CAMHOJMYHON  moAmucu  J11000ro
HaIeXKaIIIM obpazom YIMOJHOMOYEHHOTO
MPE/ICTABUTEIIS, ATCHTA WJIM MOBEPEHHOT0. /151 KOMITaHUU
«Alfa Asset Management (Europe)» obs3ateibHBIMHE TSI
HCTIOJTHEHUS SIBJISIFOTCSI TOJIBKO JIOKYMCHTBI,
MOAIMCAHHbIE TaHHBEIMU JUIaMU OT uMeHu Kinenra.

3.14. B [nomoiHEHHWE K CBUICTCIBCTBY Ha IIPaBO
MOJIICHA BMECTE C IOKYMEHTAllMeW IIpeIOCTaBIACTCS
Ha/JIeKaIas WACHTU(QUKAIIMOHHAS U BepUPHUKAIIMOHHAS
HHPOPMALUSA B COOTBETCTBUH C IPUMEHUMBIMH 3aKOHAMU
U HOpMaTHBHO-TIPAaBOBEIMH akTamu JIrokcemOypra.

3.1.5. B ciyuae COBMECTHOTO CUe€Ta, €CIH WHOE He
corsacoBaHo ¢ KiineHTamu B TMCbMEHHOM BHIIE, KaXKIIbIit
KnuenT BrnpaBe naBaTh pacmopsbkeHus kommanun «Alfa
Asset Management (Europe)» 1 BceM HHBIM HaJIeKaI|M
o0pa3oM HA3HAYCHHBIM  COBMECTHBIM  JICPIKATEIIsIM
aKTHBOB, TIepelaHHbIX B Kommanuio «Alfa Asset Manage-
ment (Europe)», uiun npeHa3HavaroIUecs Is epeaadn
B YAaCTHOE HMHBECTHULMOHHOE YIpaBieHHE, a KOMIIaHUS
«Alfa Asset Management (Europe)» BmpaBe mosaraTbcs
Ha JaHHBIC PACHOPSDKCHUS M IIOJHOMOYHS KaXKIOro
KineHTa, ecnu He yka3aHO HHOE.

3.1.6. KiumeHT rapaHTHUpyeT NOIJIMHHOCTH JII00OTO
JIOKyMEHTa, nepeaHHoro UM WU ero
npeacTaBuTeneM(Mu) win arenrom(mu). CreoBaTensHo,
KunuenT cornaimaercs ¢ Tem, uto y kommanuu «Alfa Asset
Management (Europe)» HeT HEOOXOJMMOCTH YTOYHSTH
JIAHHYI0 MH(OPMAIMIO, U NPUHUMAET BCE MOCIEACTBHS,

SABJIAIOITHUECS peE3yIabTaTOM HCZ[eﬁCTBHTGJILHOCTH
JAOKYMCHTOB, MPCAOCTABJICHHBIX KiauentoMm mim ot ero
HNMCHHU, a TaKXKE ux HE3aKOHHOCTH i

HeeHCTBUTENBHOCTH Toamuceld. KimeHT ocBoOoXmaeT
kommanuio «Alfa Asset Management (Europe)» ot iro6oii
OTBETCTBCHHOCTH B OTHOIICHWH  TOTUHHOCTH,
JIEHCTBUTEILHOCTH u TOYHOCTH JIOKYMCHTOB,
npegocraBiieHHbIXx Kommanun «Alfa Asset Management
(EUI’Ope)» UM CaMuM, €ro areHTaMu Wi
MPEICTaBUTEIISIMHU.

3.1.7. Kowmmnanus «Alfa Asset Management (Europe)»
MNpUHHUMACT B KadvCCTBEC ,Z[eﬁCTBPITeJ'H:HBIX TOJIBKO T€
MOANHUCH, KOTOPLBIC ObUIM BBICIAaHBI €l B KadecTBE
06pa3u013 HO,Z[HI/IC(?fI, BKJIXO4Yas 06pa311},1 l'[OIlHI/ICGf/i
HpeHCTaBHTGHCﬁ 1 arcHTOB KJ‘II/IGHTa, BHEC 3aBUCHUMOCTHU OT
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Alfa Asset Management (Europe) may, until it receives
written notice of revocation, rely solely on those speci-
mens.

3.1.8.  Without prejudice to the aforementioned provi-
sions, Alfa Asset Management (Europe) may block, sus-
pend or refuse to process any instruction the signature on
which diverges from the specimen signatures deposited
with it until Alfa Asset Management (Europe) is provided
with satisfactory evidence and specimen signatures in ac-
cordance with the set of rules described above.

3.1.9. Without prejudice to relevant regulation and
conditions indicated in this agreement, Alfa Asset Man-
agement (Europe) shall not be held liable for any delay,
loss, damage or prejudice for the Client(s) which may
arise from such blocking, suspension or refusal of provi-
sion of services to or of execution of orders of the Cli-
ent(s) resulting from an omission of the Client(s) to duly
notify a change of the signatories to Alfa Asset Manage-
ment (Europe) or from a request of information by Alfa
Asset Management (Europe) to the Client in accordance
with the relevant section in this regard.

3.1.10. Handwritten signature replaced by personal and
confidential electronic access, such as the entry of a con-
fidential and personal identification number (PIN) or the
entry of other specific identification elements provided to
the Client(s) (if any), shall bind the holder with the same
value as the hand-written signature. The holder of this
PIN or the specific identification elements undertakes to
keep it secret and inaccessible to third parties.

3.1.11. Alfa Asset Management (Europe) shall not be
held liable for any fraudulent or grossly negligent use by
arelated or third party of the Client’s signature (handwrit-
ten or electronic), including in cases when it has been im-
personated or forged. The Client(s) shall under no condi-
tion attempt to hold Alfa Asset Management (Europe) re-
sponsible for any damages or losses resulting therefrom.

3.2. Mandates or powers of attorney

3.2.1.  The Client may authorise a person, referred to as
an “Agent”, to operate the account and to deal with Alfa
Asset Management (Europe) in the same manner as the
Client would. Thus, the Client may appoint one or more
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HOHHHCCﬁ, MpCACTABJICHHBIX OpraHy 1o FOcy[[apCTBeHHOﬁ
PETHCTpAIVH WIH YKa3aHHBIX B KAKOW-THOO0 IMyOJIMKAIIHH.
Kommnanus «Alfa Asset Management (Europe)» Bmpase
oJaraTbCs HCKIKOYUTCIIBHO HA JaHHBIC o6pa3m>1 0 TEX
TI0p, ITOKa HE MOJIYYUT IMMCBbMEHHOC YBEAOMIIEHUE O TOM,
4TO OHHU YTPATUJIH CUILY.

3.1.8. Be3 ymep6a st BBIICH3IOKCHHBIX MOJOXKCHUN
kommanust «Alfa Asset Management (Europe)» Bmpase
OJIOKMPOBATh, MPUOCTAHABIMBATH WM OTKa3bIBATHCS
BBITIOJTHATH JFOOBIC PACTIOPSDKEHHS, TOIMUCH Ha KOTOPBIX
OTJIMYaeTCs OT 00pa3loB MOAMKCEH, MPEAOCTABICHHBIX
paHee, 10 TeX Top, moka komnanuu «Alfa Asset Manage-
ment (Europe)» He GyayT MpeIoCTaBiIeHb yoequTe bHBIC
JIOKa3aTeIbCTBA U 00pa3iibl MOAMUCEH B COOTBETCTBUH C
BBILICU3JI0KEHHBIM HA0OPOM TIPaBHJL.

3.19. bes ymep6a TUTs COOTBETCTBYIOIIETO
HOPMAaTHBHO-TIPABOBOTO aKTa U YCJOBHH HACTOSIIErO
cornmamenust kommanus «Alfa  Asset Management
(Europe)» He HeceT OTBETCTBEHHOCTH 3a 3aJEPiKKY,
yOBITKHM, TOBPEXKACHHEC WJIM OTPAHUYCHHUE  IMPaB
KnuenTa(oB), sBisifomuecs clieAcTBUEM OJOKHUPOBaHUS,
MPUOCTAHOBKM WIIM OTKa3a MPENOCTABIATh YCIYTH HIIH
BBITIOJHATH NOpyueHusi KIMeHT(0B) B CBSI3M C TEM, YTO
Knment(p) HamnmexxammMm o0pa3oM HE  YBEIOMHEI
kommanuio «Alfa Asset Management (Europe)» o tom,
YTO M3MEHWINCH JIMIA, 00JaJarolre MPaBoOM MOIMUCH,
WK B CBsA3H ¢ 3anpocoM kommanun «Alfa Asset Manage-
ment (Europe)» npenocraButh uHpopMarmoo KiueHty
COIJIACHO COOTBETCTBYIOIIEMY pasfeily, NMOCBSAIICHHOMY
ITOMY.

3.1.10. CoOcTBEeHHOpYYHBIE IOINHCH, 3aMEHEHHbIE
JUYHBIM W KOH()DHICHIMAIBHBIM  JOCTYIIOM  C
HCIIOJIb30BAHUEM  3JICKTPOHHBIX CPEJICTB, HAIpUMEp,
BBEJCHHE KOH(UICHIIHATHHOTO u JIUYHOTO
unerTuukannornoro Homepa (PIN) wimm BBeneHme
TIPYTHAX 0COOBIX 3JIEMEHTOB UACHTU(DUKAIIHY,
npenoctaBieHHple  Kimenty(am)  (ecnm  TaKkoBbIe
AMEIOTCS), HaJlaraloT Takue e o00s3aTelbcTBa Ha
BJIaJIeJIblIa, KaK M COOCTBEHHOPYYHAs OANKCh. Bragenen
nanHoro PIN wmm ocoObiX 37eMEHTOB HMIASHTHU(DUKAUN
00s13yeTcss HE pasriamiath 3Ty HHOOPMAIMIO TPEThUM
JIUIAM.

3.1.11. Kommnanus «Alfa Asset Management (Europe)»
HE HECET OTBETCTBEHHOCTh 3a JIF000E MOIIEHHUYECKOE
WIM  JIONyIIEHHOEe 10  rpybo#t  HeOpexHOCTH
ucnonb3oBanue mojnucu Kiwmenra (CoOCTBEHHOPYUYHOM
WIM DJICKTPOHHOW) CBSI3aHHBIM WM TPETHUM JIHIIOM,
BKJIFOUAsl CJydaW MMHUTALUKM WK mojjenku. KiueHT(bl)
HU TP KAaKUX YCIOBHSAX HE IOIBITACTCS BO3JIOXKHTH
OTBETCTBEHHOCTH Ha Kommanuio «Alfa Asset Management
(Europe)» 3a ymiep6 u yOBITKH, TIOHECEHHBIE B CBSI3H C
ITUM.
3.2. IMoTHOMOYHMSI MJTH TOBEPEHHOCTH

3.2.1. KimeHT BmpaBe YIOJIHOMOYUTH JUIIO, Jayee
UMCHYEMOEe «ATEHT», PaclopsKaThCs CYETOM H BECTH
nena ¢ komnanuei «Alfa Asset Management (Europe)»
TakuM ke o0pa3zoM, kKak ecnu Obl KimeHT Ben mx cam.
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Agents to represent him/her/it in dealings with Alfa Asset
Management (Europe), by signing a power of attorney
(which must be sufficiently specific, without possibility
for substitution of attorney and contain a discharge to
Alfa Asset Management (Europe) dealing with the Agent)
and returning it to Alfa Asset Management (Europe). Alfa
Asset Management (Europe) reserves the right not to ac-
cept the proposed agent, and to reject the power of for any
other reasons related to the agent him/her/its, content or
form of the power of attorney.

3.2.2. The Client is solely liable for any consequences
and damages resulting of the Agent’s acts. The Client
acknowledges that the Client only, and not Alfa Asset
Management (Europe), is responsible for supervising the
Agent’s acts. As a result, Alfa Asset Management (Eu-
rope) shall not be required to verify compliance with any
instructions or investment restrictions agreed to between
the Client and the Agent, even if it has been informed
thereof, or to control the Agent’s use of the powers con-
ferred on him/her/it in any manner. The Client accord-
ingly acknowledges that he/she/it is bound by all actions
and instructions identified by Alfa Asset Management
(Europe) as apparently emanating from the Agent(s).

3.2.3. In the case where a legal entity has been ap-
pointed as Agent, Alfa Asset Management (Europe) shall
not be held liable in the event orders continue to be issued
by persons initially designated and no longer authorised
to do so.

3.2.4. The Client, respectively the Agent who is a legal
entity, shall promptly notify Alfa Asset Management (Eu-
rope) by registered letter, by facsimile or by electronic
messaging system (e-mail), each time with a request for
acknowledgement of receipt, of any changes to or termi-
nation of the powers of its/their agent(s) or representative,
for any reason whatsoever, and shall be solely liable for
the consequences of any failure to carry out this formality
and/or in accordance with clause 32.2. below

3.2.5.  Anauthorisation or power of attorney granted by
a Client to Alfa Asset Management (Europe) or any third
party shall cease to be valid when the Client or, in the
event of the Client’s death or legal incapacity, the Clients’
heirs or legal representatives, gives Alfa Asset Manage-
ment (Europe) due and proper written notice of their can-
cellation. They shall also cease to be valid under the cir-
cumstances specified in article 2003 of the Civil Code,
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Takum o6pa3om, KimeHt BnpaBe Ha3HayaTh OJHOTO WIIH
HECKOJIBKUX ATEHTOB MPEICTABIATh €0 MHTEPECHI IPHU
BeJICHUU Jell ¢ kommaHuei «Alfa Asset Management
(Europe)» myTeM IMOIMUCAHUS JOBEPEHHOCTH, KOTOpas
OJDKHA  OBITH  JIOCTaTOYHO  KOHKpPETHOM W 0e3
BO3MOXKHOCTH 3aMEHBI TIOBEPEHHOTO, & TAK)KE BKJIIOYATH
WCTIONIHEHNE 00s3aTeNCTB ATEHTOM Iepel KOMIaHuen
«Alfa Asset Management (Europe)», u mnyrem
BO3BpalleHusi ee kommaHuu «Alfa Asset Management
(Europe)». Kowmmanus «Alfa Asset Management
(Europe)» coxpansiet 3a cob0ii mpaBo HE COTPYAHUYATD C
NpPEIJIOKEHHBIM areHTOM W He NPUHAMATh  €ro
MOJTHOMOYHS TI0 WHBIM IIPHYMHAM, UMEIOIIUM OTHOILICHHE
K €r0/HX areHTy, COJACPKAHUIO Wi (GOpPME TOBEPEHHOCTH.

3.2.2. Kimenr HeceT UCKITIOYUTETHHYIO
OTBETCTBCHHOCTh 3a JIFOOBIE TIIOCIEACTBUS, YOBITKH,
SIBIAIONIHAECS CIENCTBUEM JelicTBUM AreHTa. KimeHT
MIPHU3HAET, YTO TOJNBKO OH, a He KommaHus «Alfa Asset
Management (Europe)», HeceT OTBETCTBEHHOCTH 3a
KOHTPONIb 3a JeicTBUAMU AreHta. Takum o0pasom,
kommanus «Alfa Asset Management (Europe)» He
o0si3aHa  clIeOuTh 32 COOJIIOIGHHEM  KaKHX-TH0o
pacropsikKeHUl WM WHBECTUIMOHHBIX OrPAaHUYEHUH,
COTJIAaCOBAaHHBIX MeXIy KimeHTOM 1 ATeHTOM, JaXke ecin
OHa ObLIa IPOUH(POPMHIPOBAaHA 00 STOM, HIIH KaKHUM-THOO
00pa3oM KOHTPOJMPOBATh HCIIONB30BaHUEC ATEHTOM
BO3JIOKEHHBIX HAa HEro IMONHOMOYWH. B cBs3m ¢ atum
KnmeHT mpu3HaeT, 4TO OH HECET OTBETCTBEHHOCTH 3a
T00bIe NEHCTBHUS U PACHOPSDKEHUS, KOTOPhIe KOMITAHHS
«Alfa Asset Management (Europe)» ompeznenser, kak
ﬂeﬁCTBHH U pacnopspKEHUs, S[ABHO HUCXOOAIIHUC OT
ArenTta(oB).

3.23. B cnydae, koraa IOpUAMYECKOE IJMIO OBLIO
Ha3HA4YCHO B KauecTBe AreHTa, KommaHus «Alfa Asset
Management (Europe)» He HeceT OTBETCTBEHHOCTh B TEX
Clly4asix, KOrJla MOPYYEHHUs MPOJOJDKAIOT MOCTYIATh OT
JIMIl, KOTOPbIE H3HAYAIGHO OBUIA YIIOJTHOMOYEHBI HX
JIeNaTh, HO yXe He UMEIOT JAaHHBIX MOJTHOMOYHIA.

324. B OTHOIIICHUE Arenra, SIBJISTFOLIIETOCS
IOPUINYECKUM JUIoM, KineHT 00s13aH He3aMeATUTeIbHO
KaXIbIlil pa3 yBelmoMJsATh KoMmaHuio «Alfa Asset
Management (Europe)» 00 W3MEHEHUSX TOJTHOMOYHIMA
ero/ux areHTa(oB) WK IPEACTABUTENIS WK PEKPALICHUN
JIEUCTBHS ATUX MOJHOMOYHH IO JII000H NMPUYMHE ITyTeM
OTHpaBJICHHUS] 3aKa3HOTO NHChbMa, 1O (akcy WIN TII0
JJIEKTPOHHOM  To4YTe, C TPOChOOH  MpPEemaoCTaBUThH
yBEIOMIIEHHE O NoTydyeHnH. KIIMeHT HeceT eINHOIMYHYIO
OTBETCTBEHHOCTb 3a MOCJIECJICTBHS HEBBINIOJIHEHHS] JaHHOU
MPOLIEYPHl W/HIHN B COOTBETCTBHH C HIKEN3IOKCHHBIMHU
MOJIOXKEHUAMU IMyHKTa 32.2.

3.25. TlonHOMOYMS HIH JOBEPCHHOCTH, BBIIAHHBIC
Knuentom kommannu «Alfa Asset Management (Europe)»
nnn 1000  TpeTeeidl  CTOpOHEe, TIepecTaroT OBITh
JIeWCTBUTENbHBIMU, Korja KimeHT, wiau, B ciydae ero
CMEpTH MU HETIPaBOCIOCOOHOCTH, — €r0 HACJIEAHUKU WITH
3aKOHHBIC TIPEJICTABUTEIIH, HATIPABIIAIOT KoMIaHuu «Alfa
Asset Management (Europe)» IIUCBMEHHOE
CBOCBPEMCHHOE U HAJJIEKaIlee YBEAOMIIEHHE 00 HX
agHynmupoBaHun. OHH  TaKKe  MEPECTaloT  OBITh
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provided Alfa Asset Management (Europe) receives due
and proper notice sent by registered letter.

3.2.6.  Any authorisation and/or power of attorney shall
cease to be effective, save for transactions already in pro-
gress, at the latest on the third Business Day following
receipt by Alfa Asset Management (Europe) of the writ-
ten notice of its cancellation or withdrawal, or of any
other event bringing it to an end, sent by registered letter.

3.2.7. In any event, unless otherwise specified by ap-
plicable legal provisions, Alfa Asset Management (Eu-
rope) shall not be responsible or liable for the choice or
appropriateness of the Agent’s orders and instructions.

3.2.8. Alfa Asset Management (Europe) may only be
held liable in the event of fraudulent conduct or gross neg-
ligence attributable to it.

3.2.9. The Client undertakes to indemnify Alfa Asset
Management (Europe) for all costs and prejudice that may
result from authorisations or powers of attorney granted
to third parties, including any consequences of the im-
proper use thereof by the Agent(s).

3.2.10. Alfa Asset Management (Europe) reserves the
right, but is in no way required, to request the Client’s
confirmation of instructions received from the Agent(s).

3.2.11. The Client obliges himself towards Alfa Asset
Management (Europe) to collect and transfer together
with the documentary evidence of the power of attorney,
all necessary information and documentation required to
properly identify and assess each Agent in compliance
with the highest level of identification and verification ap-
plicable between Luxembourg and the country in of the
Agent’s domicile, residence, incorporation or seat (as ap-
plicable), or at least in full compliance with Luxembourg
regulations.

4, MULTIPLE ACCOUNTS HOLDERS -SUC-
CESSOR

4.1. Solidarity

4.1.1. Where an account is opened or deposit of finan-

cial instruments is made in the name of several holders
(i.e. it is a joint account or a collective account), the co-
holders are jointly and severally liable towards Alfa Asset
Management (Europe).
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JICHCTBUTEFHBIMU TIPU OOCTOSTEIBCTBAX, YKA3aHHBIX B
cratbe 2003 I'pakIaHCKOTO KOJEKCa, MPU yCIOBUH, YTO
koMmmanus «Alfa Asset Management (Europe)» nonmydaet
CBOEBPEMEHHOE M Ha/IJIe)kKallee yBEeIOMIICHUE, BEICTAHHOE
3aKa3HBIM MHUCHMOM.

3.2.6. JroOple mMONHOMOUYMS W/WIH IOBEPEHHOCTH
MEPECTAOT OBITh JCHCTBUTCIBHBIMH, 33 HCKJIIOUCHHEM
HE3aBEPIICHHBIX CJCNIOK, HE TO3JHEEe TPEThEro pabovero
IHS TOocie TmonmydeHus kommaHmed —«Alfa  Asset
Management (Europe)» NHCEMEHHOTO YBEIOMJICHUS,
BBICJIAHHOTO 3aKa3HBEIM ITHCEMOM, 00 HMX OTMEHE HIIH
OT3bIBE, WIX 00 MHOM COOBITHH, KOTOPOE MPUBOJHUT K
TOMY, YTO OHH TEPSIFOT CBOIO CHITY.

3.2.7. B mo0oM cirydae, eciId HHOE He TIPETyCMOTPEHO
MPUMEHUMBIMH TIPABOBBIMH TIOJIOKCHHUSIMHA, KOMITAHUS
«Alfa Asset Management (Europe)» He mnpuHUMaer
00513aTENTECTB U HE HECET OTBETCTBCHHOCTH 32 BHIOOD MIIN
11enecoo0pa3HOCTh MOPYUCHUH U PACTIOPSKEHU ATeHTa.

3.2.8. Kowmmnanus «Alfa Asset Management (Europe)»
HECET OTBCTCTBCHHOCTDH TOJILKO B CJ1y4a€ MOICHHUYCCTBA
WK TPy0Oii HEOPEKHOCTH CO CBOCH CTOPOHBI.

3.29. Kument rapantHpyer KommaHuu «Alfa Asset
Management (Europe)» Bo3MemeHHE BCEX pPacXolIoB U
yuiep0a, SIBISIIOIINXCS CJICNCTBHEM BBIIAYH TPETHHM
JMOAaM TOJIHOMOYMH WM JIOBEPEHHOCTEH, BKIIOYas
JFOOBIE TIOCTICACTBHS X HEHAUIC)KAIIETO UCTIONB30BAHUS
AreHtoM(ammu).

3.2.10. Kommnanus «Alfa Asset Management (Europe)»
coxpaHseT 3a co0oif mpaBo (HO HHKOMM 00pa3oM He
0o0s3aHa) 3ampamuBath y KimeHTa mOATBEpKIeHHE
pacnopsKeHUH, TOTyYeHHbIX 0T AreHTa(oB).

3.2.11. KimeHT npuHHMaeT Ha cebs 00S3aTEIBCTBO
nepen kommaHmen «Alfa Asset Management (Europe)»
cobuparh W TepenaBaTb BMECTE C JOKyMEHTAIbHBIM
MOATBEPXKIICHHEM JIOBEPEHHOCTH BCIO HEOOXOIUMYIO
HHPOPMALIUIO U JOKYMEHTAIHIO0, HEOOXOAUMYIO IJISl TOTO,
4TOOBl HaJUISKAIUM 00pa3oM OIpPEEIUTh M OLEHHUTh
Ka)XKJJOro AT€HTa B COOTBETCTBUH C HAMBBICIIMM YPOBHEM
WIeHTUHUKAIUK U BEpUPHUKALUH, CYLHIECTBYIINM MEXIY
JlrokceMOyproM W CTpaHOW JOMHIMIIS, DPE3UICHTCTBA,
YUPEKICHUST UM MECTOHAXOXJIEHUS (B 3aBUCHMOCTH OT
00CTOSITENILCTB) ATEHTa WM, 110 KpaiHel Mepe, B TI0JTHOM

COOTBETCTBMM C  HOPMATHBHO-NIPaBOBBIMH  aKTaMH
JlrokcemOypra.
4. BJIAZEJBbLBI-TIPABOITPEEMHUKHA

MHOKECTBEHHBIX CYETOB

4.1. CoJummaapHasi 0OTBeTCTBEHHOCTh

41.1. Tlpu OTKPBHITHM CcYeTa WIH JIEHOHUPOBAHUU
(h)MHAHCOBBIX HMHCTPYMEHTOB OT HMEHH HECKOJIBKHX
BIIQ/IETBIIEB (T.€. OTKPBIT COBMECTHBIN MM OOIIHIA cUeT),

COBMECTHBIE JieprKarenan HECyT COJINJAPHYIO
OTBETCTBCHHOCTh Tepen KommaHumed «Alfa  Asset
Management (Europe)».
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Unless otherwise agreed with Alfa Asset Management
(Europe), each co-holder may alone dispose, manage,
debit an account, pledge, grant powers of attorney and
give any instructions and sign any agreements in respect
of co-owned assets under its individual signature, and
event close the account, without obligation on Alfa Asset
Management (Europe) to inform the co-owners or any
heirs, legatees or successors. In case of death or incapac-
ity of a co-owner, the other co-owners may continue de
freely dispose of the co-owned assets deposited with or
subject to investment management or private portfolio
management of Alfa Asset Management (Europe), unless
a formal opposition is notified to Alfa Asset Management
(Europe) by the person(s) legally authorised to represent
the deceased co-owner or the incapable.

The provisions regarding Client acceptance and continu-
ance will apply, mutatis mutandis, to the authorities given
in relation to accounts opened in the name of several hold-
ers.

Each co-holder has been made aware that, if necessary,
Alfa Asset Management (Europe) may utilise the guaran-
tees and securities given by such co-holder pursuant to
clause 29 of these General Terms and Conditions and / or
any other specific agreement, not only in order to cover
the amounts due by such co-holder to Alfa Asset Manage-
ment (Europe), but also to cover the amounts due by an-
other co-holder.

Regardless the type of services that Alfa Asset Manage-
ment (Europe) provides to the Clients in regards to the
account, all conditions mentioned in this document are
applicable.

4.1.2.  Any person holding an interest or ownership po-
sition (whether or not this quality has been communicated
to Alfa Asset Management (Europe)), or any person prof-
iting or holding the usufruct directly or indirectly through
a legal entity or other arrangement, is/are individually and
indivisible liable for the payment of any fees (including
legal fees and disbursement), costs, commissions and
taxes (including VAT) arising out of or in relation with
transactions, deposits, withdrawals and conservation of
cash or financial instruments deposited with or subject to
investment or management agreement with Alfa Asset
Management (Europe).
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Ecmu wHOoe He cormacoBaHo ¢ kommaHumed «Alfa Asset
Management (Europe)», Ka)Iblif COBMECTHBIN JiepKaTeb
M0 OTHETHHOCTH BIPABE paCIOPKATHCSA, YIPABIATH
CYEeTOM, CIHCBIBATH C HErO JCHEXKHBIE CpPEICTBa,
3aKJIaAbIBaTh,  BBIJABaTh  JTOBEPEHHOCTH,  [aBaTh
pacropspDKeHHST M TIOANUCHIBATH JIIOOBIE COTJIAIICHUS B
OTHOIICHUH COBMECTHBIX aKTHBOB CBOCH €IWHOJIMYHON
MOJIITHUCHIO M JJAKE 3aKPBITh CUET, IPU STOM Y KOMIAHUU
«Alfa Asset Management (Europe)» He BO3HHKaeT
00513aTENILCTBO  YBEJIOMUTH 00 3TOM  COBMECTHBIX
JiepaKaTeeld WK JIFOOBIX HACJICAHUKOB, JICTATAPHUCB WM
MPaBOIPECMHHUKOB. B ciyuae CMepTH WIH
HEJIeeCIOCOOHOCTH COBMECTHOTO JIepiKaTelns, JApyrue
COBMECTHBIE JIEPXKATEIH MOTYT MPONOJKATH CBOOOIHO
VOpaBIATh COBMECTHBIMH AaKTHBAMH, KOTOPBIE OBLIH
mepenaHel B KommaHWio «Alfa Asset Management
(Europe)» wim  HaxogATCI B~ WHBECTHUIIHOHHOM
yrOpaBieHHUW/ BKIIOYECHBI B YaCTHBIH HHBECTHIIMOHHBIHA
noptdens, ecnu kommaHmu «Alfa Asset Management
(Europe)» He noctynuino popMalbHOTO yBEJIOMIICHUS 00
obpaTHOM OT JUIA(JUI), 3aKOHHO YMOJHOMOYEHHOTO
MpCACTaBJIATh HUHTEPECChI MMOKOMHOTO HIIN
HEJIeeclOCOOHOT0 COBMECTHOTO JIeprKaTesl.

[lonoxxeHus o mpueme U CpokKe ACUCTBUNA MOJHOMOYUI
Kimenta npuMeHSFOTCS K TOJHOMOYHSM B OTHOIICHHUH
CYETOB, OTKPBHITBIX HAa MM HECKOJIBKHX BIAJEIBLEB, C
Y4ETOM HEOOXOANMBIX M3MEHEHHUH.

Kaxxprii COBMECTHBIN JIepKaTeNb CYUTaeTCs
YBEJOMJICHHBIM O TOM, YTO B Clly4yae HEO00XOIUMOCTHU
kommanus «Alfa Asset Management (Europe)» Bmpase
UCIIONIb30BaTh TApAaHTUHM M LIEHHbIE Oymaru, BbIJaHHbBIE
TaKUM COBMECTHBIM JI€p)KaresisiM B COOTBETCTBHH C
MyHKTOM 29 HacTosux OOIIMX YCIOBUI /WU JIFOOBIX
CHeLUaIbHBIX COIJIAIICHUH, HE TOJILKO Uil TOTO, YTOOBI
MOKPBITH CYMMBI, KOTOpBIE COBMECTHBIN JepXKaTelb
JIOJDKEH BBIIATUTH KoMmanuu «Alfa Asset Management
(Europe)», HO W IUIA TOTO, YTOOBI MOKPHITH CYMMBI,
KOTOpBIE JIOJDKEH BBIIUIATHTH JPYrOH  COBMECTHBII
JIep>KaTeb.

BHe 3aBHCHMOCTM OT TUIIA YCIIYI, KOTOPbIE KOMIIAHMS
«Alfa Asset Management (Europe)» mpemocTaBisieT
KJII/IeHTaM B OTHOIICHUH CYETA, MNPUMECHAIOTCA BCE
yCioBuUA, YKa3aHHBIC B HACTOAIIEM TOKYMEHTE.

4.1.2. Joboe 3aWHTEPECOBaHHOE MO WIW JHUIIO,
oOajaroree mpaBoM COOCTBEHHOCTH (BHE 3aBUCHMOCTH
OT TOro, coobmmiad i Kommanmu «Alfa Asset
Management (Europe)» o JaHHOM KauecTBE WK HET), UK
WHOE IIMIO, TIOJNydYaromiee BHITOMYy WIH BJaJCroIIee
y3yppyKTOM HampsMmyro, 4epe3 IOPHIUYECKOe JIUIO HITH
HHBIM  00pa3oM, HECyT JHYHYI0 H  HEICTHUMYIO
OTBETCTBCHHOCTh 32 BBIIUIATY JIIOOBIX BO3HATPAKICHHUI
(BriIFOUYAsl BO3HATPAXKICHUE 33 FOPUAMYCCKHE YCIYTH H
pacxopl), U3IepPKeK, KOMUCCUOHHBIX COOPOB 1 HAJIOTOB
(Bxmrouas HJ{C), BOSHUKAIONINX BCIEACTBHE WIIN B CBS3U
CO CIEJKaMH, ICMO3UTAMHU, CHATHEM WM COXPaHCHHEM
JICHEe)KHBIX CPEICTB WM (PUHAHCOBBIX HHCTPYMEHTOB,

nepelaHHbIX B KoMmaHuio «Alfa Asset Management
(Europe)», wnM HaXOIAWIMXCS B JIOBEPUTEIHHOM
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4.2. Death — Succession

4.2.1. Inthe event of the death of a Client, Alfa Asset
Management (Europe) must be advised immediately by
the heirs/successors, or by the representatives of the de-
ceased. Alfa Asset Management (Europe) cannot be held
liable for any transactions carried out by the agents or co-
holders on the deceased's behalf or for any transaction
which Alfa Management (Europe) may have carried out
on behalf of the deceased Client, before it was duly in-
formed of the death. Under this section 4.2, such due in-
formation must be notified to Alfa Asset Management
(Europe) in writing by registered letter with acknowledg-
ment of receipt or any other means of communication ev-
idencing due receipt of such information.

4.2.2. Once informed of the Client’s death, Alfa Asset
Management (Europe) will temporarily block the ac-
counts of the deceased, pending receipt of all the docu-
ments required by law. Under discretionary management
agreements, Alfa Asset Management (Europe) may how-
ever continue management of the Client' assets, even after
death, where permitted by law, to the extent provided in
such agreement.

4.2.3. The Client acknowledges that in case of death,
Alfa Asset Management (Europe) powers’ over the assets
subject to private portfolio management may not be rec-
ognised or may be suspended by the custodian bank
where the account is opened in the name of the Client ei-
ther solely or jointly. Alfa Asset Management (Europe)
shall not be liable for any damage resulting of the re-
striction on its rights and powers by such third parties.

4.2.4. Alfa Asset Management (Europe) reserves the
right not to order the release the deceased's assets depos-
ited in the account, and not to authorise any transactions
as long as it has not been provided with relevant official
documents clarifying the succession (for example, a no-
tarial deed confirming the succession, a certificate of in-
heritance issued by the registry office responsible for the
filing of a declaration of succession, or a certificate or
deed of inheritance prepared by a notary). Alfa Asset
Management (Europe) may also require (prior to any re-
lease or non-release of the assets) any other document
considered necessary or useful, relating to transactions
concerning the deceased's assets, such as the written in-
structions of the heirs, entitled persons or the joint holder
as well as any identification and verification information
considered as relevant to the services provided by Alfa
Asset Management (Europe) or linked to the contract, the
powers, or to any other document or business relationship

AAME - General terms and conditions -AMENDED_May 2018 ENG_RUS_FINAL_Version 2.2.docx

20, rue Dicks,
L-1417 Luxembourg |

ynpaBieHun Kkomnanun «Alfa  Asset

(Europe)».

Management

4.2 IIpaBonpeeMCcTBO B ciIy4yae cMepPTH

421. B ciydae CMepTH Kimenra
HACIICTHUKW/TIPaBOIIPEEMHUKA ~ FJIM  MPEICTaBUTEIN
MOKOMHOTO 00S3YIOTCS HE3aMeIUIMTEIbHO W3BECTUTH 00
sToM KommaHui «Alfa Asset Management (Europe)».
Kommnanus «Alfa Asset Management (Europe)» He HeceT
OTBETCTBEHHOCTh 32 JIOOBIE CHENKH, COBEPLICHHBIE
areHTaMH WJIH COBMECTHBIMHU JICPKATCISIMH OT HMEHHU
MOKOMHOT0, WM 3a JIIOObIe CAENKH, KOTOPbIE KOMITaHUS
«Alfa Management (Europe)» Moriia IpoBeCTH OT HMEHH
nokoiHoro KnmeHra 1o mojydyeHusi ONOBEIICHUSI O €ro
cMepTd. B cooTBeTcTBHMHE ¢ HAcTOSIIHM pasnernoMm 4.2
NaHHAs HaJexamas uHpopMamus JODKHA OBITH
nepexana kommanun «Alfa Asset Management (Europe)»
B MMCHMEHHOM BHJI€ 3aKa3HBIM IIHCEMOM C YBEIOMIICHHEM
O TIIOJYYCHUH WJIN HHBIM CHOCO6OM CBsI3H, KOTOpLIﬁ
M03BOJISIET MOJITBEPIUTD Ha/IJIeXkKallee MoJTydeHHEe JaHHON
nHdopmanuu.

4.2.2. TlomyynB yBemomieHnue o cmepru Kimenra,
kommaHus «Alfa Asset Management (Europe)» BpeMeHHO
OJOKMpYyeT cYeTa IIOKOHHOrO 1O TMOJYYeHHUS BCEX
JOKYMEHTOB B COOTBETCTBUH ¢ 3aKkoHOM. CoOriacHo
JOTOBOpaM O IHUCKPELMOHHOM YIIPABICHHUH, KOMIIAHHUS
«Alfa Asset Management (Europe)» MoXeT IpoIOIKUATE
yIpaBlieHHe akTHBaMH KiHeHTa Jake Iocie ero cMepTu
B CIydasiX, MPeAyCMOTPEHHBIX 3aKOHOM, U B ITIpejelax,
MPETyCMOTPEHHBIX JIOTOBOPOM.

4.2.3. KiuneHT mpu3HaeT, 4To B cilydae €ro CMepTH,
nmojgHoMoumst kommaHuu «Alfa  Asset Management
(Europe)» B OTHOIIEHHH AaKTHUBOB, OTHOCSIIUXCS K
VIpaBJICHUIO YacCTHHIM HWHBECTUIIMOHHBEIM MOPTQeneM,
MOTYT He OBITh TpPU3HAHBI HIM MOTYT OBITH IIO
OTJENFHOCTH WM B COBOKYITHOCTH TIPHOCTAHOBIICHBI
OaHKOM-Ileno3uTapueM, e Ha uMs KimeHTa OTKpHIT
cuer. Kommanus «Alfa Asset Management (Europe)» He
HECET OTBETCTBEHHOCTb 3a IO0BIE YOBITKH, TOHECEHHBIE B
pe3ynbTate  OrpaHWuYeHHss NpaB M [OJHOMOYHIA,
HaJIO)KEHHBIX JIAHHBIMHU TPETHUMH JIHLIAMH.

4.2.4. Kowmnanus «Alfa Asset Management (Europe)»
COXpaHseT 3a co00M MpaBo He MOpy4YaTh BEPHYTh aKTHBBI
IIOKOMHOTO KHI/IGHTa, HaXoJAIIHUEeCA Ha CUCTE, U HE 1aBaTh
pa3pCuIeHUE Ha MNPOBEACHUC KaKux-J1100 CACIOK OO0 TEX
Iop, 1moKa HE 6y2[yT MNpeaOCTaBJICHbI COOTBETCTBYIOLINEC

odunmasHBIe JTOKYMEHTEI, TTOITBEPIK TATOIIIHE
MPaBOIPEEMCTBEHHOCTh  (HaIpuUMep,  HOTapHalbHOE
CBUJIETENILCTBO, IOATBEPXKAAOIIEe MPaBONPEEMCTBO,

CBHAETEIBLCTBO O IIpaBeé Ha HACJIEACTBO, BBIJAHHOE
peecTpoM, OTBEHYAIOLIMM 3a PErUCTPAlUIO 3asBICHUH O
IIPaBOIMIPEEMCTBECHHOCTH, HIIN CepTI/ICI)I/IKaT N
CBHUJIETENLCTBO O MpaBe HAa HACIEACTBO, BbIJaHHBIE
HotapuycoMm). Kommanms «Alfa Asset Management
(Europe)» Takxe BmpaBe HOTpeOOBaTh (Tepen TeM Kak
NPUHATh pEIIeHWe BO3BpallaTh MM HE BO3BPAIIATh
AKTHBBI) NPEIOCTaBUTh UHBIE JOKYMEHTHI, KOTOphIE OHa
MOCYNTAET HEOOXOJMMBIMH WM LEJIEeCOOOpasHBIMH B
OTHOIIIGHUN CJIEJIOK, KACAIOIIMXCSI aKTUBOB MOKOMHOTO,
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between the initial account holder, his/her/theirs succes-
sors, any authority or any party assuming a position or a
right over the assets linked to the contracts in place and
into force with Alfa Asset Management (Europe).

5. MANDATES, INTRODUCTIONS AND DE-
POSITS
5.1. Alfa Asset Management (Europe) may accept to

facilitate, provide auxiliary services, exercise mandates or
exercise executory activities in regards to the opening of
a bank account in the name of the Client and deposits with
a bank by the Client of cash, financial instruments or other
valuable assets, tangential or non-tangential as well as
rights and royalties (together the “Portfolio”). However,
Alfa Asset Management (Europe) reserves the right to re-
fuse to accept certain types of such assets or other assets
not listed herein at its own discretion.

5.2. Alfa Asset Management (Europe) is not itself a
depositary of deposits in cash, financial instruments or ef-
fects of any kind. According to the particular agreements
entered into between Alfa Asset Management (Europe)
and the Client, the Client’s Portfolio may be deposited by
Alfa Asset Management (Europe) either (i) on an account
opened in the name of the Client with a bank chosen by
the Client or (ii) on the nominee / omnibus account
opened in the name of Alfa Asset Management (Europe),
but for the account and at the risk of the Client, at a de-
pository bank selected by Alfa Asset Management (Eu-
rope) in Luxembourg or chosen by the Client as applica-
ble in accordance with the options made available by Alfa
Asset Management (Europe).

5.3. Within the framework of an investment manage-
ment mandate, Alfa Asset Management (Europe) as advi-
sor shall be authorised to use any electronic means to con-
sult the accounts in the Client’s name with the depositary.

5.4. In case when an account is opened in the name
of the Client with a custodian bank at its choice and the
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HarpuMmep, ITUCEMEHHBIC PAaCIOPSDKEHUS! HACIICIHHUKOB,
YIOJHOMOYEHHBIX JIMI WIH COBMECTHOTO JAepKaTeis, a
TaKxe MOOYI0 AIECHTUPUKAITTOHHYIO u
BepH(UKAIMOHHYI0 HWH(POPMAIHIO, KOTOpas CUHUTACTCS
OTHOCAIICHCS K yCIyTraM, MPeI0CTaBIsIeMbIM KOMITaHHEH
«Alfa Asset Management (Europe)», wim cBsS3aHHOU ¢
JIOTOBOpaM, IMOJHOMOYHMSIM M HWHBIM TOKYMEHTOM WA
JICTIOBBIMH ~ OTHOLICHUSIMH ~ MEXIY IIepBOHAYaJIbHBIM
BJIafIeJIbLIEM CYETa, ero/ux MpaBONPEEMHUKAMH, JTIOOBIM
OpPraHoOM WM JIMIIOM, KOTOPbIE 3aHMMAIOT HO3UIHIO HITH
NPUCBanBalOT ce0e TpaBO Ha aKTHBBI, CBS3aHHBIE C
JNEUCTBYIOIIMMH  JOTOBOPaMH,  3aKIIOYCHHBIMH  C
kommanueit «Alfa Asset Management (Europe)y.

5. HOJIHOMOYMHA, JAEJIOBBIE
INPEACTABJIEHUSA U IIEPEJJAYA AKTUBOB

5.1. Komnanns «Alfa Asset Management (Europe)»
MOXET COTJIACUTHCS OKa3bIBaTh COJICHCTBHE,
MPE/IOCTABIISITh BCIIOMOTATENIBHBIE YCIIYTH, OCYILIECTBIISATh
MOJTHOMOYHS WJIN COBEPILATh UCIIOIHUTEIIbHBIC ICHCTBUS
B OTHOLICHHWU OTKPHITHS OAHKOBCKOTO cYeTa Ha WM
Knuenra n npunumats ot Kinenta nepenaBaemblie B 6aHK
aKTHBBl B BHUJE JICHEXKHBIX CPEICTB, (HHAHCOBBIX
MHCTPYMEHTOB WJIM WHBIX LEHHBIX MAaTEpHAIBbHBIX HIIU
HeMaTepHaNbHBIX  aKTHBOB, a TaKkXke IMpaB U
BO3HAarpaXAeHUH  (majiee  COBMECTHO  HMMEHYEMBIX
«oprdean»). Opmpako kommanus «Alfa  Asset
Management (Europe)» coxpasseT 3a co0oif mpaBo o
CBOEMY YCMOTpPEHHIO OTKa3aTbCs TIPUHAMATh
OIIpe/IeJICHHBIE TUITBI TAKMX aKTUBOB WJIM WHbBIE aKTHBBI,
HE yKa3aHHbIE B HACTOSILEM JOKYMEHTE.

5.2. Kommnanus «Alfa Asset Management (Europe)»
He SIBISIETCS (PaKTUYECKUM XpaHHUTENEM IepeiaBacMbIX
aKTMBOB B BHUJE JCHEKHBIX CPEACTB, (PUHAHCOBBIX
MHCTPYMEHTOB WJIM HWMYyIIecTBa Joboro Buga. B
COOTBETCTBHMM C  OIpEIEICHHBIMH  COTJIALICHUSIMH,
3aKIIIOYCHHBIMH ~ MEXOy Kommanmed «Alfa  Asset
Management (Europe)» u Kmmenrom, kommanus «Alfa
Asset Management (Europe)» BmpaBe pa3MecTHTBH
[Moprdens Knuenra wiu (1) Ha cyere, OTKPHITOM Ha MM
Knuenra B Beiopannom Kimentom 6anke wiu (ii) Ha cyere
HOMHHAJILHOTO JIepIKaTelis / cueTe KOMHUOYC», OTKPBITOM
Ha uMst komnaaun «Alfa Asset Management (Europe)», HO
3a CUeT M NOJ OTBETCTBeHHOCTh Kimenra B OaHke-

JIeNo3uTapuy, BbHIOpaHHOM KommaHued «Alfa Asset
Management (Europe)» B JIrokcemMOypre i BEIOpaHHOM
Knunentom B COOTBETCTBUU c BapHaHTaMH,
MIPEI0CTABIEHHBIMU KOMIIaHUEH «Alfa Asset
Management (Europe)» B 3aBHCUMOCTH oT
00CTOSTEILCTB.

5.3. B  pamkax Manmata Ha  yOpaBiIeHHE

WHBECTUIIMOHHBIM TopTdenem kommanus «Alfa Asset
Management  (Europe)», BbIcTymas B  KadecTBe
KOHCYJIbTaHTa, HMMEET IpaBO HCIIOJIb30BaTh JIIOObIE
ANIEKTPOHHBIE CPE/ICTBA CBS3M A OOpalieHns K OaHKy-
JIeTI03UTapuio 3a MHpOpMAIMell O cueTax, OTKPHITBIX Ha
ums Knuenra.

54. Ecimu cuer orkpeiT Ha ums Knnenra B OaHke-
jerio3utapuu, BblOpaHHoM Kimenrom, u  Kimenr
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Client entered into a private portfolio management with
Alfa Asset Management (Europe), the Client must take all
necessary actions to ensure that all powers and access in
respect of such account are vested to Alfa Asset Manage-
ment (Europe) as well as all necessary entitlements to
give or place orders.

5.5. Deposited financial instruments must be recog-
nised as «good delivery» - they must be authentic, in good
material condition, not subject to stop payment, forfeiture
or sequestration anywhere whatsoever and complete with
all coupons yet to mature.

The Customer shall be liable for any loss or damage re-
sulting from inauthenticity, apparent or latent defects, or
problems inherent in the financial instruments deposited
with Alfa Asset Management (Europe). The Client bears
all consequences and any expenses related to the return of
financial instruments that are not recognised as «good de-
livery».

5.6. In case the assets of the Client are deposited (in-
cluding in case, of sub-deposit) with a bank at the choice
of the Client or in the Client’s own name, Alfa Asset
Management (Europe) has no liability whatsoever in the
choice of the depositary bank, nor for any default or any
act or omission or damages caused to the Client or to its
assets by such depositary bank or its nominees or result-
ing from their insolvency.

5.7. Alfa Asset Management (Europe) may also hold
the Portfolio of the Client in one or more custody and/or
depositary accounts in the name of Alfa Asset Manage-
ment (Europe) but at the risks of the Client (the “nominee
account” / “omnibus account”) with custodians in Lux-
embourg or abroad (each a “Custodian”) as may be se-
lected by Alfa Asset Management (Europe), in accord-
ance with Luxembourg law. Alfa Asset Management (Eu-
rope) shall inform the Client of the name(s) and loca-
tion(s) of the Custodian(s) with which the nominee / om-
nibus account is maintained. Alfa Asset Management
(Europe) shall exercise reasonable care in selecting a cus-
todian bank. Subject to such careful selection and for the
avoidance of doubt, Alfa Asset Management (Europe)
shall not assume any liability whatsoever for any default
or any act or omission by, or any insolvency or similar
proceedings of the Custodian or its nominees.
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3aKIIOYMII  JIOTOBOp 00  YIpaBICHWM  YaCTHBIM
WHBECTUITMOHHBIM MopTdenem ¢ komnanuen «Alfa Asset
Management (Europe)», KimeHT nomkeH NpHHATH Bce
HEOOXOAUMBIE MEpbl Uil TOr0, YTOOBI MPEIOCTABHUTH
kommaHuu «Alfa Asset Management (Europe)» Bce
MOJIHOMOYHS 110 YIPABJICHHIO TAKMM CYETOM U JIOCTYIY K
HEMy, a TaKk)e Bce HEOOXOJMMbIC MpaBa BbIJABaTh WU
pa3MeraTh 3aKa3bl.

5.5. Pasmemiennble  (MHAHCOBBIE ~ MHCTPYMEHTHI
JNOJDKHBI ~ OBITh  TIPU3HAHBl  KaK  MHCTPYMEHTHI,
COOTBETCTByIOIIME  craHmaprty  «good  delivery»

(«npaBuibHO OOpMIICHHAS MOCTaBKa») — OHM JIOJDKHBI
OBITh TOATMHHBIMH, B XOPOIIEM (PHU3MIECKOM COCTOSHHH,
HHT/Ie ¥ HUKaKUM 00pa3oM He IOJUIe)KaTh MPHOCTAHOBKE
IUIaTeXa, KOHPHUCKAIIMY WM HAJIOXKEHHUIO apecTa U UMETh
BCE KYIIOHBI, KOTOPBIC €IIE MTOUIC)KAT BRITLIATE.

KnmeHT HeceT OTBETCTBEHHOCTH 3a 000 yOBITOK WIH
yiep0, MOHECEHHBIH BCIEICTBHE HETIOIMHHOCTH, SIBHBIX
WIN CKPBITBIX Je(eKTOB MM HEIOCTATKOB, MPHCYIIHX
(MHAHCOBBIM  HMHCTPYMEHTaM,  IiepelaBaeéMbiM B
kommanuio «Alfa Asset Management (Europe)». Kinuent
HECeT BCIO OTBETCTBEHHOCTh U BCE PAaCXO/bl, CBSI3aHHBIE C
BO3BpaToM ()MHAHCOBBIX HMHCTPYMEHTOB, KOTOpPHIE HE
NPU3HAHBl ~ COOTBETCTBYIOUIMMH  CTaHAapTy  «good
delivery» («mpaBHIIEHO O(POPMIICHHAS TIOCTABKAY).

5.6. Ecmu axktuBer Kimenra nepenansl (B TOM 9uce,
B ciy4ae cyOrepenadn) B OaHK, BRIOpaHHEIN KimeHTOM
i or wuMmenn Kiwmenra, kommanus «Alfa Asset
Management (Europe)» HE HeceT HUKaKoH
OTBETCTBEHHOCTH 3a BBIOOp OaHKa-Iemo3uTapus HWIH
Kakoii-nmubo ymep6, npuunHeHHbIM KimeHTy umm ero
aKTHBaM TaKUM OaHKOM-JIETIO3UTapUeM HJIH  €ro
YIIOJIHOMOYEHHBIMH ~TIPEJICTABUTEISIMA B pe3yJjibTare
HEBBIIOJIHEHUSI UMH CBOMX 00s3aTENbCTB, MX NEHCTBHH
win  Oe3felcTBU B KakOM-THOO OTHOIIGHHHM WIIN
BCJIC/ICTBHE MX HEIIATE)KECIIOCOOHOCTH.

5.7. Komnanus «Alfa Asset Management (Europe)»
Takxe Brpase pazMecTuts [loptdens Knuenrta Ha onHoM
WM HECKOJIbKUX [EMO3UTapHbIX CYeTaX, OTKPBITBIX Ha
ums kommanuu «Alfa Asset Management (Europe)», HO
MOJi OTBETCTBEHHOCTh KimeHTa (nmanmee — «c4er
HOMHMHAJILHOTO JepxaTens» | «c4eT «OMHHOYC»») B
Jlerno3uTapusax (janee N0 OTHAEIBHOCTH HMEHYEMbIX
«/lemo3uTapuii»), BEIOpaHHBIX KoMmaHuell «Alfa Asset
Management (Europe)» B JltokcemOypre wmimm 3a ero
npefenaMu B COOTBETCTBUM  C  IOJOXKEHHAMHU
3akoHOHarebcTBa JltokcemOypra. Kommanus «Alfa Asset
Management (Europe)» o06s3ana coobmmrts KimeHTy
HalMEHOBaHUE W MecTopacrosoxkenue Jlermosurapusi(-
€B), B KOTOPOM(-BIX) OBIT OTKPHIT CYET HOMUHAIBHOTO
nepxarenst / cuetr «omHHOyc». Kommanus «Alfa Asset
Management (Europe)» HOKHa NPOSBHTH Pa3yMHYIO
CTeNeHh OCMOTPUTENLHOCTH TpU BbIOOpe OaHKa-
neno3utapus. Bo n3bexaHMe COMHEHHM TNPH YCIIOBHH
Takoro OOOCHOBAaHHOTO BBIOOpa OaHKa-AETIO3UTAPHS
kommanus «Alfa Asset Management (Europe)» He Hecer
HHUKaKOH OTBETCTBEHHOCTH 3a HEHCIOJIHEHNE
JIeTIO3UTapueM I ero YIIOJTHOMOYEHHBIMU
MPE/ICTABUTEISIMU CBOMX 0053aTEIbCTB, UX JICHCTBHS WIIN
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The Client hereby agrees that, to the extent that assets can
be registered, they may be registered in the name of Alfa
Asset Management (Europe) or a Custodian or a nominee
that is a corporate nominee, the business of which is lim-
ited to the holding of investments and related activities.

In case of assets allocation on omnibus account, the Client
acknowledges and accepts to combining pooling of its as-
sets forming part, or all of the Portfolio with the assets of
other Clients held in the omnibus account with a Custo-
dian. Accordingly, the pooling of assets may not allow the
segregation of the Client’s assets from those of other per-
sons. The Client’s entitlements may not be identifiable by
separate certificates, physical documents or entries on the
register or equivalent electronic records. Due to default or
failure by the Custodian responsible for pooled invest-
ments, the Client may not receive its full entitlement.
When corporate events (such as partial redemptions) af-
fect some but not all of the investments held in a pooled
account, Alfa Asset Management (Europe) will allocate
the investments so affected to particular Clients in such
fair and equitable manner as it shall consider appropriate.

5.8. The Client remains the beneficial owner of the
funds and assets deposited on the nominee / omnibus ac-
count opened in the name of Alfa Asset Management (Eu-
rope), and of the funds and assets (including financial in-
struments) deposited by the Client with the depositary
bank.

5.9. Accordingly, the said funds and financial instru-
ments are not part of Alfa Asset Management (Europe)’s
assets in the event of its bankruptcy and can thus be
claimed by the Client. The Client’s funds and assets are
at all times segregated from the assets of Alfa Asset Man-
agement (Europe) in its accounting.

5.10.  Alfa Asset Management (Europe) S.A. may de-
cide to act as nominee for one or more clients, holding
individual accounts on behalf of the clients and holding
financial instruments and other assets on its name, but in
the account, risk, liability and behalf of each Client and
every beneficial owner, including ultimate beneficial
owners and controlling persons.
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Oe3geiicTBUE B KAaKOM-JIMOO OTHOIIEHHUM WIA HUX
(hDMHAHCOBYIO HECOCTOSATECIBLHOCTb.

Hacrosmum KnmeHT cornmamiaercs ¢ TeM, 9TO, B TOH
CTENCHN, B KOTOPO BO3MOXKHA DPErHCTpanusl aKTHBOB,
OHM MOTYT OBITh 3apETHCTPUPOBAHBI HA UM KOMIIAHUU
«Alfa Asset Management (Europe)» mubo Jlenosutapus
WIN €ro YIOJHOMOYEHHOTO MPEICTaBUTENS, KOTOPBIH
JIOJDKEH OBITh IOPUIMYECKHM JIULIOM, JEATeLHOCTh
KOTOPOT'O OrpaHWYeHa XpaHEHWEM WHBECTHIIMOHHBIX
AKTHBOB U COITYTCTBYIOIIUMH OTICPAIUSMH.

B cnydae pasmemnieHusi akTHBOB Ha «OMHHOYC» cyere,
KimeHT mpusHaeT M MOATBEPXKIAET CBOE COITIACHE Ha
00BEANHEHNE B ITyJT CBOMX aKTHBOB, KOTOPBIC SBIISTFOTCS
gacteio [loprdens mbo hopmupyror Beck [Toprdens, ¢
aKTHBaMH Apyrux KIMeHTOB, KOTOpbIE pa3MELICHB B
Jemosutapun Ha cdere «OMHHOYC». COOTBETCTBEHHO,
00BEANHEHNE AKTUBOB HE JIOMYCKAET OTACICHHUS aKTHBOB
Knmnenrta ot axtuBoB apyrux juin. IlpaBa Knuenra Ha
BBIIUIATHl HE MOTYT OBITH MOJITBEPKACHBI OTICIbHBIMU
cepruduKaramy, (QUINYECKUMHU JIOKYMEHTaMHU WU
3alUCSAMU B PEECTPE WIIM AHAIOTHUYHBIX AJIEKTPOHHBIX
3amucsax. B ciaydae HeucnonmHenust Jlemosurapuem,
OTBETCTBCHHBIM 33 XpPaHCHHWE OOBEIMHEHHBIX AKTHBOB,
cBOUX 00s13aTesbCTB, KIIMEHT MOKET HEJOMOTYIUTh CBOU
aKTHBEL. B ciryyae eci KopropaTuBHBIE COOBITHS (TaKne
KaK YacTWYHBIA BBIKYI aKIOWil) 3aTparuBalOT 4YacTh
MHBECTHILMOHHBIX AaKTHBOB, pPa3MEIIEHHBIX Ha oO0IeM
cuere, kommanusa «Alfa Asset Management (Europe)»
BIpaBe OCYIIECTBUTH CIIPABEIUIUBOE PAaCIPEACIICHUE
3aTPOHYTHIX aKTUBOB CPEIH OTAENIBHBIX KIMEHTOB TAKHM
CII0CO0O0M, KOTOPBLII OH COYTET HaAJIEKAIIUM.

5.8. KiueHnt ocraercst OcHeQHUIIMAPHBIM BJIaIC/IbIIEM
CPEICTB W  aKTHBOB, pAa3MEIICHHBIX HA  CUYETE
HOMHHAJIBHOTO  JIEPIKATEIIs / cyere «OMHHOYC»,

OTKpBITOM Ha uMs KommaHuu «Alfa Asset Management
(Europe)», a Takxke CpeICTB M aKTHBOB (B TOM YHCIE
(hMHAHCOBBIX MHCTPYMEHTOB), TiepeAaHHbIX KimeHToM B
0OaHK-JeTIO3UTAPHIA.

5.9. COOTBETCTBEHHO, yKa3aHHBIE CpeICTBA H
(hMHAHCOBBIE WHCTPYMEHTHl HE CYHMTAIOTCS YaCThIO
akTHBOB KommaHuu «Alfa Asset Management (Europe)» B
ciydae ee OaHKPOTCTBA W MOTYT OBITh BOCTPEOOBAHBI
Kimenrom. Bo BHyTpeHHeM yuere koMmnanuu «Alfa Asset
Management (Europe)» cpenctBa m akTtmBbl KimeHrta
BCET/Ia OTPaXKaloTCsl OTAEIBHO OT aKTHBOB KOMITAaHWH
«Alfa Asset Management (Europe)».

5.10. Kowmmanms «Alfa Asset Management (Europe)
S.A.» BHpaBe NpPUHHMATh pELUIEHHE O JEHCTBUAX B
Ka4yeCTBE YIOJIHOMOYEHHOTO TPEICTABUTEISI OJHOTO MU
HECKOJIbKUX KJIMEHTOB, B YacTHOCTH, 00 YIpaBlieHUH
JHULEBBIMH CYETAMH OT HMMEHH KJIMEHTOB, a TaKXe
(h)MHAHCOBBIMM WHCTPYMEHTaMH U MHBIMH aKTUBaMU OT
CBOEro MMEHH, HO 3a CYET, I0J| OTBETCTBEHHOCTb U OT
nMeHu Kaxzaoro KimeHTta m xaxmoro OeHeumapHOTO
BJajie]bla, BKIIOYAas KOHEYHBIX  OeHepHUIMapHBIX
BJIaJIeJIbLIEB U KOHTPOIUPYIOIIUX JIHII.
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5.11.  Alfa Asset Management (Europe) S.A. may de-
cide or be instructed to purchase or sell financial instru-
ments booked or to be booked on its own name, as every
instrument purchased or sold on behalf of the Client will
be considered as Client’s property and therefore, any risk
(including but not limited to counterparty risk, settlement
risk, market risk, exposure to financial markets risk, cur-
rency risk, liquidity risk, etc...) will be exclusively borne
by the Client indemnifying Alfa Asset Management (Eu-
rope) S.A. and/or its personnel from any liability or claim
related to such orders or linked to such financial instru-
ments.

5.12.  Alfa Asset Management (Europe) S.A. is not
conducting trading or operations on its own behalf when
providing nominee services as all cost, benefits and finan-
cial consequences of the performance and value of the as-
sets under the nominee account are in exclusive benefit or
liability of the client(s) or its beneficial owners when ap-
plicable.

5.13.  Alfa Asset Management (Europe) S.A. will dis-
close to the bank in which the portfolio will be held, that
the operations are being performed on Alfa asset Manage-
ment (Europe) S.A. name, but on behalf and in the exclu-
sive account of the Client.

5.14.  Every situation not explicitly defined for nomi-
nee accounts will be treated in subjections to the rules de-
fined in section 5 in specific and in general with other
provisions of the governing documents of the business re-
lationship.

5.15.  Alfa Asset Management (Europe) may refuse, at
its discretion, to accept any or every of the securities re-
mitted for deposit, advice, trade or management.

5.16.  Alfa Asset Management (Europe) is authorised,
on behalf of and at the risk of the Client, to place assets
and financial instruments with custodian, sub-custodian,
correspondents and/or centralised financial instruments
depositaries chosen by Alfa Asset Management (Europe),
by the account bank chosen by the Client or by the custo-
dian bank, in Luxembourg or abroad. Deposits abroad are
subject to the laws, customs and practices of the place of
deposit and to the general terms and conditions of the pro-
fessional with whom the financial instruments are depos-
ited.
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5.11. Kowmmnanus «Alfa Asset Management (Europe)
S.A.» BIpaBe NPUHMMATH pEHICHHE WIN MOJIyd4aTh
MHCTPYKOMH O TIOKYIIKE WM MpoJake (PUHAHCOBBIX
MHCTPYMEHTOB, 3apETHCTPUPOBAHHBIX WIIM MOAJICKALIIX
pEeTHCTpayy Ha €€ MM, IOCKOJIbKY KasKAbIi HHCTPYMEHT,
nproOpeTeHHBI WM TPOJaHHBI OT WMeHH KimeHra,
Oymer cumTaThcsi COOCTBEHHOCThIO KimeHTa U, Kak
CJIC/ICTBHE, JIIOObIE PUCKH (B TOM YHCIIE, IOMUMO MPOYETO,
PHCK HEBBINOIHEHUS 0053aTEIbCTB, PUCK HETPOBEICHHUS
pacdéroB, pPHIHOYHBIH PHCK, NOABEPKEHHOCTb PHUCKY
HEYCTOWYHMBOCTH (PUHAHCOBBIX PHIHKOB, BAJIIOTHBIA PHUCK,
PHCK JIMKBUIHOCTH U T.I1.) OyJeT €AMHOIMYHO IPHHUMATh
Ha cebs KimeHT, KOTOphIi orpakaaer kommaHuoo «Alfa
Asset Management (Europe) S.A.» w/wuinn ee mepcoHa ot
OTBETCTBCHHOCTH W TIPETEH3HMH, BO3HUKIINX B CBS3U C
TaKUMH 3aKa3aMH WK (UHAHCOBBIMHA HHCTPYMEHTAMHU.

5.12. Kowmmanmsa «Alfa Asset Management (Europe)
S.A.» He OCyIIECTBIIIET TOPrOBBIC U WHBIE ONEPaIld OT
CBOEr0 MMEHH B ITPOIIECCE OKa3aHUs yCIyT HOMHHAILHOTO
JlepKaTess, TOCKOJBbKY BCE pacXojbl, BBITOABI U
(uHaHCcOBBIE TOCIEACTBHS d(PPEKTUBHOCTH M LIEHHOCTH
AaKTHBOB, HAaXOISIIMXCS HAa CYeTe HOMHHAJIBHOTO
JiepKaTesIsl, IePeXo/siT B UCKIIIOUYUTEIbHYIO BBITOAY WA
OTBETCTBEHHOCTh KJIMCHTA(-0B) MU, B COOTBETCTBYIOIINX
CllyJasix, ero OeHe(pHIMapHBIX BIaJCIbICB.

5.13. Kommnanust «Alfa Asset Management (Europe)
S.A.» 00s3yercs mHpOpMUpOBATH OaHK, B KOTOPOM OyIeT
HaxOIUThCSA MOPTQesb, 00 OCYLISCTBICHHU ONepalui Ha
nums komnanun «Alfa asset Management (Europe) S.A.»,
HO OT UIMEHH M HCKIIFOUUTENBHO 3a cueT KinenTa.

5.14. Kaxnas cuTyaunus, KoTopas TpsAMO  He
ompeneneHa MAJS CUETOB HOMMHAJIBHOTO JepiKaTels,
OyneT peryiaupoBaThCsi B COOTBETCTBUM C HOpPMaMy,
3aKpEIUICHHBIMH B pasfelie 5, B 9aCTHOCTH, M WHBIMHU
TIOJIOKCHUSIMHU JIOKYMEHTOB, PETYIUPYIOIINX
KOMMEpYeCKOe COTPYAHUICCTBO, B IETIOM.

5.15. Kommnanust «Alfa Asset Management (Europe)»
HMEeT IPaBO [0 CBOEMY YCMOTPEHHIO OTKa3aThCs
NpUHUMATh  YacTh  WJIM  BCE  IICHHBIE  OyMarw,
nepeiaBaeMbie Ha OTBETCTBCHHOE XpaHeHue,
KOHCYJIbTUPOBAHHUE, MPOJAXKY WK YIIPABICHHE.

5.16. Kommnanus «Alfa Asset Management (Europe)»
MMeeT NPaBo, OT KIMEHH | 110]] OTBETCTBEHHOCTh KitneHTa,
pasMerniaTth aKTUBBl M (DUHAHCOBBIE WHCTPYMCHTHI B
JCTIO3UTApUsIX, CyONEeNO3UTApUsIX, KOPPECIOHACHTaX
W/WINA LEHTPAIN30BAaHHBIX ACHO3UTApHAX (DUHAHCOBBIX
WHCTPYMEHTOB, BBIOpaHHBIX KoMmaHmed «Alfa Asset
Management (Europe)», oOcmyxuBaromuM OaHKOM,
BbIOpaHHbIM KiMeHTOM, MM OaHKOM-IENO3UTapHeM B

JlrokcemOypre wmm 3a ero mnpenaenamu. Jlemo3uTsl,
pa3MeIeHHbIe 3a TpaHUIEH, PETYIUPYIOTCS
MOJIOXKCHUSAMH  3aKOHOJATENhCTBA,  OOBMUAsSMH U

IIPAKTUKOM CTpaHbl, B KOTOPOH pa3MEUIEH [EHO3UT, a
TAK¥XKC 06H_II/IMI/I nmpaBujiaMyi  BEIACHUA JCATCIBHOCTH
npodeccHoHaIBEHOTO YUpEXKICHUS, B KOTOPOM
pa3mMelieHb! pUHAHCOBBIE HHCTPYMEHTHI.
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5.17.  The Client acknowledges that pursuant to for-
eign laws and regulations Alfa Asset Management (Eu-
rope) may be required to open a segregated account with
a local broker or custodian and / or disclose the Client as
a beneficial owner to such a broker or custodian. The Cli-
ent undertakes to provide or sign all the documentation
required, including all information and or documentation
relating to Anti Money Laundering (“AML”) and Know
Your Customer (“KYC”), and hereby expressly author-
ises Alfa Asset Management (Europe) to disclose the Cli-
ent as a beneficial owner and to provide any AML and
KYC Information/documents to such broker or custodian
for the purpose of the provision by Alfa Asset Manage-
ment (Europe) of the services to the Clients, as agreed
from time to time. The Client further undertakes, if nec-
essary, to withdraw from the investment to the extent pos-
sible. The Client notes that such procedures may delay the
execution of an investment order and that Alfa Asset
Management (Europe) may not be held liable for any loss
or damage resulting therefrom.

5.18.  The rights of the Client relating to the financial
instruments deposited on custody account subject to for-
eign law may differ from his/her/its rights under Luxem-
bourg law when the financial instruments of the Client are
on a custody account subject to foreign law. Alfa Asset
Management (Europe)’s liability is limited to the selec-
tion with diligence of the intermediary with whom it may
deposit the Client’s assets if they are deposited on the
nominee / omnibus account. It is not liable for any dam-
ages which may result from the assets of the Client being
deposited in a foreign account or for any failure of such
intermediaries.

6. GUARANTEE OF CLAIMS RESULTING
FROM DEPOSITS AND INVESTMENT OPERA-
TIONS

6.1. As client of a Luxembourg investment firm, the
Client benefits from an investor indemnification scheme.
The Luxembourg investor indemnification scheme is the
SIIL (Systéme d’indemnisation des investisseurs Luxem-
bourg) managed by the CPDI (Conseil de Protection des
Déposants et des Investisseurs). For further information,
the Client can contact Alfa Asset Management (Europe),
who will, upon the Client’s request, provide the latter
with all information regarding the amount and the scope
of the cover offered by the system, as well as the formal-

AAME - General terms and conditions -AMENDED_May 2018 ENG_RUS_FINAL_Version 2.2.docx

20, rue Dicks,
L-1417 Luxembourg |

5.17. KiuneHT npu3sHaeT, 4To 3apyOeKHbIC 3aKOHBI U
HOPMAaTHBHO-TIPaBOBBIE AKTHl MOTYT IIPEAyCcMaTpUBATh
o0s3aHHOCT, KOMmaHuu «Alfa Asset Management
(Europe)» OTKpHITH OTHEITBHBIA OOOCOONCHHBIH CUET Y
MECTHOTO0 OpOoKepa WM IETO3UTapHUs W/HITH PEAOCTaBUTh
TakoMy Opokepy WM ACTO3UTAPHI0O WHPOPMALHIO O
Knmenre, xak o OeHepummapHoM Bianmensie. KimeHt
00s13yeTcs IPeIOCTaBUTh U IOANICATh BCE HEOOXOAUMbIE
JOKYMEHTBI, B TOM 4HCIIC BCIO HWH()OPMALUIO WIN
JIOKyMEHTAaIHIO, UMEIOLIYIO OTHOIIICHHE K
MPOTUBOAEHCTBHUIO JICTAIM3AIMU JIOXOA0B, MOJTYYEHHBIX
npectynHbeM myTeM (nanee «AMLy) n npunnuny «3Hait
cBoero kimuenra» (manee «KYCy»), u Hacrosmmm
HazessieT koMmmaHuio «Alfa Asset Management (Europe)»
MOJIHOMOYMSAMH pacKpbiBaTh HH(popmarmio o KimeHre,
Kak 0 OeHepUIIMapHOM BIIAAETIBIIC, a TAK)KE MPEIOCTABUTH
TaKoMy Opokepy WITH JCTIO3UTAPUIO
nHpopmanmio/nokymeHTel AML n KYC B memix
okazaHusg komnanuei «Alfa Asset Management (Europe)»
yenyr Kimuenram. Kpome toro, KnueHt o0s3yercs, mpu
HEOOXO/JIMMOCTH  OTKa3aTbCs OT  MHBECTHPOBAHUS
HACKOJIIBKO 3TO  BO3MOXHO. KimMeHT HacTosmum
YBEAOMIJICH, YTO TaKHC MPOUCAYPBI MOI'YT 3aJ€piKaTb
HUCIOJHCHUC HWHBECTUIHUOHHOTO MOPY4YC€HHUA, HU HYTO
kommaHus «Alfa Asset Management (Europe)» He Hecer
OTBETCTBEHHOCTH 32 KaKHe-THOO yOBITKH, IIOHECCHHBIC B
CBSI3H C TUM.

5.18. IlpaBa KinmeHTa B OTHOIICHWH (HHAHCOBBIX
MHCTPYMEHTOB, Pa3MEIIECHHBIX Ha JCTIO3UTAPHOM CUETE B
COOTBETCTBMM  C  TIOJIOKEHUSIMH ~ HWHOCTPAHHOTO
3aKOHO/IATEJIbCTBA, MOTYT OTJIMYAThCS OT aHAJIOTHYHBIX
npaB  KiueHTa, NpenycCMOTPEHHBIX  MOJOKECHHSIMH
3akoHozaTenbcTBa JlrokcemOypra, B ciy4ae, Korzaa
(uHaHCOBBIE MHCTPYMEHTH KieHTa pa3MeleHsl Ha
JICTIO3UTAPHOM CHETE€ B COOTBETCTBHH C IOJIOXECHUSIMHU
MHOCTPAHHOTO  3aKOHOjaTenbcTBa. OTBETCTBEHHOCTh
kommaHuu  «Alfa  Asset Management (Europe)»
OTpaHUYMBACTCS 0OOCHOBAaHHBIM BBIOOPOM ITOCPEIHHUKA,
KOTOPOMY OHa MOJKET IlepenaTh akTWBbl Kimenra, ecim
OHM OB pa3MelleHbl Ha CcYeTe HOMHHAJIBHOTO
nepxarenst / cuere «oMHHOyc». Kommanus «Alfa Asset
Management (Europe)» He HeceT OTBETCTBEHHOCTH 3a
Kakue-mubo  yOBITKM, TIOHECEHHbIE B  pe3yJbTaTe
pa3melteHus akTHBOB KilieHTa Ha HHOCTPaHHOM CcueTe, a
TaKKe 32 HEHCIIOJIHEHHE TAKUMH IOCPEAHUKAMH CBOUX
00513aTEeNbCTB.

6. TAPAHTUIHOE CTPAXOBAHHUE
BKJIA/IOB 1 UHBECTUIIMOHHBIX ONEPAIIUI

6.1. Bynyun KIIMEHTOM JIrokcemOyprckoi
WMHBECTHLMOHHOW KoMMaHuu, KIMEHT mosydaer BhIrOAY
OT TMPOrpaMMbl BBIIUIATHI KOMIICHCAIIMM HHBECTOPAM.
JlroxcemOyprckoit mporpaMMol BBIIIIATHE KOMIICHCAIHH
naBectopam  sisiercs  SIIL (Cuctema  BeImIat
KoMIIeHcalii naBectopa JltokcemOypra), ympasisemas
CPDI (KomureT 3ammMThl TpaB  BKJIATYMKOB U
uHBEeCTOpOB). s  TONlydyeHHS  JOIOJIHUTEIHHOMN
nadopmanmn KimeHT MoXkeT cBA3aThCsl ¢ KOMITaHHEH
«Alfa Asset Management (Europe)», KoTopas 1o 3ampocy
Kimenra npenocraBuT eMy Bclo nH(popManuio o pazmepe
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ities to be complied with for being indemnified. The Cli-
ent is informed that any double indemnification is ex-
cluded.

6.2. The deposits made by the Client with the bank
selected by the Client are submitted to the deposit guar-
antee scheme applicable in the jurisdiction in which the
bank is located. The Client undertakes to seek the relevant
information on any deposit guarantees directly from the
bank.

6.3. Any further information can be found and details
of the extent of any guarantee and exclusions, the condi-
tions of compensation, the compensation procedure can
be obtained from cpdi@cssf.lu.

7. SPECIFICS TO DISCRETIONARY PORT-
FOLIO MANAGEMENT

7.1. Alfa Asset Management (Europe) may exercise
discretionary mandate to manage and invest the Client’s
assets. In such case, separate private portfolio manage-
ment agreement shall be signed with Alfa Asset Manage-
ment (Europe). Pursuant to that agreement, Alfa Asset
Management (Europe) shall have sole, complete and ab-
solute discretion and authority, without prior reference to
the Client, but in compliance with the Client’s investment
profile determined together by the Client and Alfa Asset
Management (Europe) to manage individually and inde-
pendently the assets comprising the Client’s Portfolio and
make decisions to invest such assets, except for the au-
thority to withdraw assets from the Client’s account or
dispose of them in any other way unrelated to the private
portfolio management in respect of the Client’s Account,
and to take such other steps which Alfa Asset Manage-
ment (Europe) in its sole judgement believes to be in the
best interests of the Client.

7.2. Alfa Asset Management (Europe) expressly
acknowledges that is has no authority to withdraw, pay or
transfer monies or transfer financial instruments out of the
Client’s Account or to deposit additional funds into the
Client’s Account, such right having been reserved exclu-
sively to the Client in accordance with the business intro-
duction agreements between Alfa Asset Management
(Europe) and depository banks, custodians or other finan-
cial institutions.
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1 00BbeMe MOKPHITHUS, MPEIIaraeMoro JaHHOW CHCTEMOM,
a Takke 0 (HOPMAITBLHOCTAX, KOTOPBIE HY>KHO COOJIOCTH,
4TOOBI TOJIy4UTh KOMIIEHcanuio. KIIMeHT mocTaBiieH B
M3BECTHOCTh O TOM, 4YTO JBOHHYI) KOMIICHCALIUIO
MOJYYUTh HEBO3MOXKHO.

6.2. AKTHBBI, nepeaaBaeMbIe Kinenrom B
BBIOpaHHBIH WM 0OaHK, TMOMAJAOT TOJ JcHCTBHE
MPOTPaMMBI TapaHTUH BKJIAJIOB, CYIIECTBYIOIICH B TOMH
IOPUCIUKINK, T/¢ HaHHBIA OaHK HaxomuTcs. KitmeHt
00s13yercs oOpamarbcs 3a COOTBETCTBYIOIICH
uHpOopManueil o ar000# rapaHTUU BKJIAIa HAMNPSAMYIO B
OaHK.

6.3. Bonee moppoGHyro wuH(DOpMaImIo, a TakKke
CBEICHMS O pa3Mepax TapaHTHH M HCKIIOYCHUSIX,
YCIOBUSIX BBIIUIATHI KOMIICHCAINI U O TIOPSAAKE BBIMIIATHI
KOMIIEHCAIMil MOKHO HOJYyYUTh IO aApeCcy 3JIEKTPOHHOMI

moutsl: cpdi@csst.lu.

7. OCOBEHHOCTH YIIPABJIEHUSA
IMOPT®EJIEM 1o COBCTBEHHOMY
YCMOTPEHUIO

7.1. Komnanns «Alfa Asset Management (Europe)»
MOJKET OBITh YIOJIHOMOYCHA OCYIIECTBIISTh YIIPABICHHE 1

WHBECTHpPOBaHWE akTHBOB KimeHTa 1o  cBoemy
COOCTBEHHOMY  ycMOTpeHmio. B Takom  cmydae,
OTACTBbHBI  JOTOBOp O  YacTHOM  YIPaBJICHUH

MHBECTHIUOHHBIM MOPTHENIEM JA0DKEH ObITh MOAMUCAH C
kommanueit «Alfa Asset Management (Europe)». B
COOTBETCTBHUH C 3THM JOTOBOpoM koMmmanus «Alfa Asset
Management (Europe)» moikHA WMETh €IUHOJUYHEIE,
MOJHBIC U aOCOJIOTHBIC MpaBa M MMOJHOMOYHUS 0Oe3
npeaBapuTeabHOro obpamenus k Kimenty, HO B
COOTBETCTBHH C MHBECTUIIMOHHBIM npodunem Kimenra,
KOTOpBIA  ompejersieTcss coBMecTHO — KimeHToM U
kommaHueir «Alfa Asset Management (Europe)y,
OCYLIECTBIISITh ~ WMHIUBHIyaJIbHOE W HE3aBUCHMOE
yIOpaBieHUWE aKTHBaMH, cocTraBisiionmu [loprdens
Kiuenra, u nmpuHUMaTh peuieHus 00 WHBECTHPOBAHUHU
TaKUX AaKTHBOB, 3a HCKJIIOYEHHEM MpaBa Ha BBIBOJ
aKTHBOB co cueTa KiimeHTa nim pacropspkeHHss UMH HHBIM
CHOCOOOM, HE CBSI3aHHBIM C YIPABJIEHHEM YacTHBIM
WHBECTHLMOHHBIM TOpTdeneM Ha cuere KimeHrta, u
NPUHUMATh JIOOblE WHBIE MeEpbl, KOTOpbIe KOMIIAHHUS
«Alfa Asset Management (Europe)» mo cBoemy
€/IMHOJINYHOMY MHEHHUIO CYMTAeT HAWIY4YIIUM 00pa3om
COOTBETCTBYIOIIMMHY UHTepecam KitnenTa.

7.2. Komnanus «Alfa Asset Management (Europe)»
OpsIMO TIPH3HAET, YTO OHAa HE HWMEeT IOJHOMOYHUI
BBIBOJIUTD, MCIOJIB30BaTh ISl OIUIATHl WM MEPEYUCIIATh
JICHE)KHBIE CPEACTBA WIJIM TEPEeBOJUTh (DUHAHCOBBIE
uHcTpyMeHThl co Cuera KiueHta wim  BHOCHTH
JIONIOJTHUTENbHBIE cpeacTBa Ha Cuer KimeHrta, U TakiuMu
npaBamMyd  o0ylazaer  UCKiI4MTeNnbHO — KimeHT B
COOTBETCTBMM  C  COIJIAIICHUSAMH O  J€JIOBOM
NPE/ICTABICHUH, 3aKIIOYCHHBIMH MEXAYy KOMIaHHeH
«Alfa Asset Management (Europe)» u OaHkamu-
JICTIO3UTApUSIMM,  JIETIO3UTApUSIMH WM WHBIMHA
(PMHAHCOBBIMH YyUPESKACHHUSIMU.
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As an exception to the forgoing, Alfa Asset Management
(Europe) is authorised to pay certain costs payable by the
Client out of the Client’s Account, in accordance with the
above business introduction agreements and/or the pri-
vate portfolio management agreement.

7.3. All actions undertaken by Alfa Asset Manage-
ment (Europe) shall conform to and be in accordance with
the Portfolio composition and structure restrictions and
shall aim to achieve objectives in accordance with guide-
lines agreed between Alfa Asset Management (Europe)
and the Client.

7.4, Alfa Asset Management (Europe) shall review
the Portfolio on an ongoing basis and shall enter into such
transactions in relation to the Portfolio as it thinks neces-
sary or advisable with a view to meeting the investment
objectives in accordance with the aforementioned guide-
lines, which guidelines may be amended from time to
time by agreement between the Parties.

7.5. Alfa Asset Management (Europe) is authorised
to place orders with the bank with which the Account is
opened for the purchase, sale or exchange of any invest-
ments or other assets held or to be held in the Portfolio.
Such placement of orders must comply with the best exe-
cution policy applicable to Alfa Asset Management (Eu-
rope) and which is available on the official Web-site of
Alfa Asset Management (Europe) S.A.

7.6. The Client agrees that Alfa Asset Management
(Europe) may at its sole discretion render investment ser-
vices either personally or through engagement of third
parties/agents provide information about the Client to
such third parties/agents provided that the disclosed in-
formation is necessary for the agents to perform their
mandate or task given by Alfa Asset Management (Eu-
rope).

7.7. Alfa Asset Management (Europe) shall take rea-
sonable steps to avoid excessive turnover of investments
in the Portfolio.

7.8. For this purpose, a specific contract between
Alfa Asset Management (Europe) and the Client will be
entered into. Such contract will include the rules and spe-
cial conditions applicable to that service.

8. SPECIFICS TO ADVISORY SERVICES
8.1. Alfa Asset Management (Europe) may provide

investment advisory services to the Client in respect of a
Portfolio and a specific bank account only if they are not
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B nopsiike UCKITFOUEHSI M3 BBIIICYIOMSHYTOTO KOMITAHHS
«Alfa Asset Management (Europe)» ymnoaHoMoYeHa
OIUTa4YMBaTh M3JIEPXKKH, MoyIexKaiine yiate KineHrom,
co Cuera KirieHTa B COOTBETCTBHH C BBIIICYTOMSIHY THIMU
COTJIAIICHUSIMA O  JICJIOBOM  MPEJICTABICHUM  W/UITU
COrJaleHueM 00 yIPaBICHUH YaCTHBIM
WHBECTHIIUOHHBIM TTOPTQEIIeM.

7.3. Bce peiictBus, NpelpUHUMAaEMble KOMIIAHUEH
«Alfa Asset Management (Europe)», momxHsl ObITH B
COOTBETCTBHH C OTPAHMYCHUSIMHU 110 COCTABY U CTPYKTYype
[Moprdens n goKHBI OBITH HAIIPABJIEHBI HA JOCTIKEHHE
Hene B COOTBETCTBUM € JJOTOBOPEHHOCTSIMU,
COTJIACOBAaHHBIMH MeXITy KommaHuen «Alfa Asset
Management (Europe)» u Kinmerrom.

7.4, Kommnanus «Alfa Asset Management (Europe)»
paccmatpuBaer Iloprdenr Ha TOCTOSHHOW OCHOBE H
3aKII0YacT TaKWe CAENKH B OTHomeHuH Iloptdens,
KOTOpPbIC OHa CUHUTACT HGO6XO}II/IMLIMI/I niIn
HeHeCOO6paSHHMI/I A OOCTHUXXCHHSA HWHBECTUIIMOHHBIX
ueneﬁ B COOTBCTCTBUU C BbIICYKa3aHHBIMHA
JOTOBOPCHHOCTAMHU, IMPHU ITOM TaKHUC JOTOBOPEHHOCTU
MOT'YT HNEPHUOJUYCCKHU HU3BMCHATHCA MNYTEM 3aKIIOUCHUSA
COOTBETCTBYIOIIETO comIaimeHnst Mex 1y CTOpoHaMH.

7.5. Komnanns «Alfa Asset Management (Europe)»
BIpaBe pa3MeIlaTb NOpy4YeHHs B OaHKe, B KOTOPOM
oTKphIT CYeT, Ha TOKYIKY, IPOAAXy HIA OOMEH JIOOBIX
WHBECTHLUH HJIM HHBIX aKTUBOB, KOTOPBIC HAXOIATCS WITH
oynyr HaxomuThes B Iloprdene. Takoe pazmencHue
MOPYYEHHH  JIOJDKHO  COOTBETCTBOBATh  IOJIMUTHKE
HAWJIy4lIero MCIOJHEHHS, NPUMEHUMOH K KOMIAaHUH
«Alfa Asset Management (Europe)» u omy0aukoBaHHOU
Ha oduimansHOM BeO-caiite kommanmu — «Alfa Asset
Management (Europe)».

7.6. Knuent cornamiaercs ¢ Tem, 4To Kommnanus «Alfa
Asset Management (Europe)» BmpaBe 1O cBOeMy
YCMOTPEHHMIO  OKa3aTh  WHBECTHIMOHHBIE  YCIYyTH
CaMOCTOATENIbHO ~ WJIM  TIOCPEJICTBOM  IPHUBIICYCHUS
TPEThUX JIUI/areHTOB U MPEAOCTaBISATh UHYOPMALIUIO O
KineHte TakuM TpeThUM JIMIIaM/areHTaMm IpH YCJIOBHH,
9TO packpblTas MH(pOpMAIHs HEOoOXOIuMa areHTaM s
BBITIOJIHEHHSI TOPYYEHHH WM 3a]ad, MOPYYEHHBIX UM
kommanueit «Alfa Asset Management (Europe)y.

7.7. Kommnanus «Alfa Asset Management (Europe)»
JIOJDKHA MPUHUMATh Pa3yMHbIE MEpbI JUISi TOTO, YTOOBI
n30exkaTh YpPe3MEPHOro 000pOTa HWHBECTHUIHMHA B
[optdene.

7.8. B cBmu ¢ ostum  kxommanus «Alfa  Asset
Management (Europe)» m KimeHT 3akmrouaT ocoObIid
noroBop. B manHOM moroBope OyayT yka3aHBI IPaBUIa U
0co0bIe yCIIOBHSA, MPUMEHUMBIE K TaHHON YCIIyTe.

8. OCOBEHHOCTH
KOHCYJBbTAIHMNOHHBIX YCJIYT

8.1. Kommnanus «Alfa Asset Management (Europe)»

MOXET  MPeI0CTaBUTh Knuenry  ycmyrm 1o
WHBECTHLHOHHOMY KOHCYJbTUPOBAHUIO B OTHOIICHUH
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subject to any discretionary portfolio management agree-
ment between Alfa Asset Management (Europe) and the
Client. Such investment advisory services may relate to
an existing Portfolio or to the possibility of creating a new
or a separate Portfolio and/or the introduction of the Cli-
ent to a service provider (as specified in section 9 below).

8.2. In such case, Alfa Asset Management (Europe)
acknowledges that is has no authority to withdraw, pay or
transfer monies or transfer financial instruments out of the
Client’s Account or to deposit additional funds into the
Client’s Account, such right having been reserved exclu-
sively to the Client.

8.3. The provision of advisory services does not con-
flict with other related services such as the execution or
reception and transmission of orders, as the final decision
and responsibility lies and stays with the decision maker,
being the Client or a Client representative.

8.4. For the effectiveness of advisory services, the
Client commits to facilitate and put in place the necessary
mechanism of access and overview of the portfolio and
the relevant bank account and to communicate to Alfa As-
set Management (Europe) all necessary information re-
quired for the assessment of the appropriateness of the ad-
vice.

8.5. In the case in which the advice was affected or
misled by a misrepresentation, incomplete, deficient, con-
flicting or inaccurate piece of information or the omission
to provide information, the Client accepts full responsi-
bility for such actions and Alfa Asset Management (Eu-
rope) reserves the right to seek compensation and to start
at any time proceedings to recover potential damages.

8.6. For this purpose, a specific contract between
Alfa Asset Management (Europe) and the Client will be
entered into. Such contract will include the rules and spe-
cial conditions applicable to that advisory service.

9. SPECIFICS TO BUSINESS INTRODUC-
TION
9.1. Alfa Asset Management (Europe) may act, sub-

ject to the prior instruction by the Client, as a business
introducer for potential Client(s) to a number of third par-
ties including but not limited to banks, lawyers, auditors,
financial institutions, other PSF firms and any other ser-
vice providers which Alfa Asset Management (Europe)
consider potentially beneficial to the provision of services
to the Client in its interest and benefit in connection with
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IopTdens u ocoboro GAHKOBCKOTO CUETa MPH YCIOBHH,
YTO OHH HE SIBIIIOTCS TPEAMETOM JIFOOOTO COTIIaIeHHsI 00
YIpaBIIEHUU TOPTQEIeM 10 COOCTBEHHOMY YCMOTPEHHIO,
3aKIIFOYCHHOTO  MEXAy Kommanumed  «Alfa  Asset
Management (Europe)» u Kimmentom. JlaHHBIe yciryrn 1o
WHBECTHLUOHHOMY KOHCYJIbTUPOBAHHIO MOTYT
OTHOCHTBHCSI K CyuiecTByromemy Iloprdento wumm x
BO3MOKHOCTH CO3/IaTh HOBBIY WM OTAEIbHEIH [TopTdens
W/WIK K mpeacTaBicHuio KineHTa mocTaBIuKy yeuyr (B
COOTBETCTBHUH C HIDKCYITOMSHYTBIM pas3zieiiom 9).

8.2. B ngamHoM cmyyae kommanus «Alfa  Asset
Management (Europe)» mpsMo Npu3HAET, YTO OHA HE
AMEET IIOJHOMOYMH BBIBOIAUTH, HCIIONB30BATh IS
OIUIaThl WM TEPEYUCISITh JICHEKHBIE CPEICTBa WU
MepeBONUTh (PUHAHCOBBIE WHCTpyMeHTH co Cuera
KiveHta Wi BHOCHTH OMOJNHHUTENbHBIE CPEICTBA Ha
Cuer Kimenra, © TakuMH TIIpaBaMHd oOOJagaeT
HCKIouUnTeNIbHO KitneHt.

8.3. IIpemocrarieHHe KOHCYIBTAIHOHHBIX YCIyr HE
MPOTHBOPEYHUT OCTAIBHBIM COMYTCTBYIOIIUM YCIyraMm,
HAMpUMeEp, BBITOJHEHHIO WM MOJTYYEHHIO W Tepeaaye
3aKa30B, MOCKOJBKY ~ HMTOrOBOE  pEIICHHUE "
OTBETCTBEHHOCTh ~ BCETAa  OCTAaeTCs 33  JIMIIOM,
NPHHUMAIONIMM ~ pelienue, T.e. KIHEHTOM WIH €ro
TIPEICTABUTETIEM.

8.4. B memax 3¢ddekTHBHOCTH KOHCYIBTAIIMOHHBIX
yeayr KitneHT 06s13yeTcst Oka3bIBaTh CO/ICHCTBUE U BBECTH
HEOOXOMUMBIA  MEXaHH3M JOCTyla H IPOCMOTpa
mopTdens U COOTBETCTBYIOIIETO OAHKOBCKOI'O CueTa U
nepeaaBath kommanmu «Alfa  Asset Management
(Europe)» Bcro nHGOpMAIIHIO, HEOOXOTUMYIO ISl OLICHKH
COOTBETCTBUA KOHCYJIbTallUU.

8.5. Eciim Ha KOHCYJBTAIIMI0 HETATHBHO IOBJIHSIIA
WIn OHa ObUla TIPENOCTAaBICHA HEBEPHO BBUIY
HENpPaBWIbHOM,  HEMOJHOM, HECOBEPUIEHHOM  WJIH
HETOYHOM 4acTH nHpOpMAIHH WA BBHIY
HeTpeocTaBIeHUs HHPopManuu, KITMeHT HeceT MOTHYI0
OTBETCTBEHHOCTh 3a JaHHbIE ACHCTBYS, a KoMmaHus «Alfa
Asset Management (Europe)» coxpanseT 3a co0oii mpaBo
TpeboBaTh KOMIICHCALIUIO U B JIOOOH MOMEHT 00paTuThCs
B CY/[I JUISl TOTO, YTOOBI B3BICKATH IOTCHIIUAIBHBIC YOBITKH.

8.6. B cBa3u ¢ oatum kommanus «Alfa  Asset
Management (Europe)» m Kimment 3akmiodatr ocoObrid
Joroeop. B naHHOM moroBope OyayT yKazaHbl IpaBHiIa U

ocoObIe YCIIOBHS, MIPUMEHHMBIE K JaHHOH
KOHCYJIbTAllUOHHOH yCITyTe.

9. OCOBEHHOCTH JAEJOBOT'O
MNPEACTABJIEHUSA

9.1. [Ipu ycnoBMM TONYy4eHHS NPEABAPHTEIHHOTO

pactiopsoxeHnss or Kmmenta kommanus «Alfa  Asset
Management (Europe)» MoxeT AeHCTBOBAaTh B KadecTBE
Om3Hec WHTpoIbIOcepa NoTeHnuanpHoro Kimenrta(os)
JUIL HECKOJBKHMX TPETbUX JIMI, BKIIOYas, IOMHUMO
npoyero, OaHKW, aJ(BOKATOB, ayJUTOPOB, (DMHAHCOBBIE
YUpEXKICHUS, NPOYNe OPraHU3alMH, NPeIOCTABISIONIHE
npodeccHoHaIbHBIE YCIIYTH, M IPOYUX MOCTABUIMKOB
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the services proposed by Alfa Asset Management (Eu-
rope) to the Client..

9.2. All payments of costs and expenses relating to
the services provided by third parties are of the exclusive
responsibility of the Client and no claim can be made
against Alfa Asset Management (Europe) in respect of
such third party services, even if the relevant third party
has been introduced by Alfa Asset Management (Europe).

9.3. Alfa Asset Management (Europe) continues to
be independent in all cases and no relation of subordina-
tion or labour relation is created between Alfa Asset Man-
agement (Europe) and the Client, nor its representatives
or the employees of Alfa Asset Management (Europe).

94. Alfa Asset Management (Europe) introduces
business to third parties based on the knowledge acquired
from and on the Client, no responsibility can be delegated
or assumed by Alfa Asset Management (Europe) or Alfa
Asset Management (Europe)’s employees, representa-
tives or agents regarding the Client’s activities or decision
when not known by Alfa Asset Management (Europe).

9.5. For this purpose, a specific contract between
Alfa Asset Management (Europe) and the Client will be
entered into. Such contract will include the rules and spe-
cial conditions applicable to that business introduction
service.

10. SPECIFICS TO EXECUTION SERVICES
AND AUXILIARY/ADDITIONAL SERVICES

10.1.  When instructed by the Client, Alfa Asset Man-
agement (Europe) will put at him/her/their/its disposition
all necessary services to facilitate the execution of in-
structions or provide auxiliary services, these services
may include orders to third parties in order to complete
the Client’s transactions, instruct employees of Alfa As-
set Management (Europe) to communicate on behalf of
the Client with third parties (for instance, the employees
of Alfa Asset Management (Europe) may receive and
transmit the Client’s order to its bank for execution) and
when expressly requested, to represent the Client in ne-
gotiations, transactions or other related operation within
the scope and limit of the orders or instructions given by
the Client in respect of its bank account or its Portfolio
and generally in respect of the services provided by Alfa
Asset Management (Europe).
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yCIyr, KOTOpbIC MO0 MHCHHIO KommaHuto «Alfa Asset
Management (Europe)» MoryTr OBITh 3HAUUMBI IS
npejgocrabienus yeuyr KiimeHTty B ero uHTepecax u paau
€ro BBIFOJbI, B CBSI3U C YCIyraMH, MPEIIOKEHHBIMU

kommaHueir «Alfa  Asset Management (Europe)»
Knuenty.
9.2 Knuenr HeceT UCKITIOUUTETIbHYIO

OTBETCTBEHHOCTb 32 OIUIATy BCEX M3JIEPKEK M PacXOO0B,
CBSI3aHHBIX C YCIYraMH, IPeIOCTaBIsIEMBIM TPETHHUMHU
munamu.  Kpome Toro, 3ampeniaercs NpenbsSBISTH
npereHsun  kommaHun  «Alfa  Asset  Management
(Europe)» B OTHOLIEHWUM YCIIYr NIaHHBIX TPETHHX JIHI,
nmaxe ecin koMmmnaHus «Alfa Asset Management (Europe)»
camMa IpelCTaBHIIa COOTBETCTBYIOIIEE TPETHE JIULIO.

9.3. Komnanns «Alfa Asset Management (Europe)»
MPOJIOKAET OCTABATHCSI HE3aBHCUMOM BO BCEX CIIydasx,
u Mexnay komnaaneit «Alfa Asset Management (Europe)»
u Knuentom unu ero MpEeACTAaBUTECIISIMU U COTPYAHUKaAMU
kommanuu «Alfa Asset Management (Europe)» He
BO3HHMKAeT HHUKAKHUX OTHOIIEHUN IIOAYUMHCHHOCTU WJIN
TPYJAOBBIX OTHOILLEHUH.

9.4, Kommnanus «Alfa Asset Management (Europe)»
OCYIIIECTBIISIET ICJIOBOE TIPEACTABICHHE VIS TPETHUX JIUII
Ha OCHOBE 3HaHHH, NpHoOpeTeHHBIX OT KineHTa 1 0 HeM.
Kommanus «Alfa Asset Management (Europe)» mmm ee
COTPYAHHKH, PESICTABUTEIH WM areHTHI HE TIEPEatoT U
He Oepyr Ha ce0sS OTBETCTBEHHOCTh B OTHOIICHUU
JIeITeNIbHOCTH Win  perieHus KimeHTa, 0 KOTOPBIX

kommanud  «Alfa  Asset Management (Europe)»
HEHU3BECTHO.
9.5. B cBmu ¢ otum kommanus «Alfa  Asset

Management (Europe)» u KiueHT 3akirodaT 0COOBIH
nmoroBop. B maHHOM moroBope OyayT yKa3aHBI IPaBMIa H

ocoObIe YCIIOBHA, IIPUMEHUMBIE K JTAaHHON
KOHCYJIbTalIHOHHON yeiyre o JIETIOBOMY
MPE/ICTABIICHUIO.

10. OCOBEHHOCTH YCIOyr no

WUCNOJHEHUIKO TMOPYYEHMM, A TAKKE
BCIIOMOTI'ATEJIBHBIX/TONTOJIHUTEJIBHBIX
YCIayr

10.1. IonmyumB or Kimenra cooTBeTcTBylIee
pacmiopsbkeHne, kommaHus «Alfa Asset Management
(Europe)» mnpemoctaBUT B €ro/Mx pacrlopsDKEHHE BCE
HEOOXOoAnMMBIE  YCIyrW,  4TOoOBl  CIIOCOOCTBOBATH
WCTIOJTHEHHIO MIOPYYEHHH, I MIPE0CTaBHUT
BCIIOMOTaTEIbHBIE YCIYTH. B 3TN yciyri MOTyT BXOANTH
MOPYYEHHSI TPETHUM JIMIAM C IEJIbI0 COBEPIINTD CACIKY
Knmenra, pacmopspkeHHs] COTpyIHUKaM KoMmaHnu «Alfa
Asset Management (Europe)» mojaepXuBaTh CBSI3b C
TpeTbUMH JHLIAMH OT uMeHH KimeHta (Hampumep,
coTpyaHukn KommaHum «Alfa Asset Management
(Europe)» MOTYT MONYyYHTh W NEpeaaTb Ha HCIOIHEHHE
nopyderne KimeHTta B ero 0aHK) M, €CIIM TOCTYIHI
3anpoc B NpsiMoil ¢opme, npencraBiate KimweHra Ha
MeperoBopax, CcejlKax WIM HHBIX COITyTCTBYIOIIMX
orepanMsAx B paMKax M B Npeaenax IOpy4YeHHH u
pacnopspKeHui, AaHHbIX KIIMEeHTOM B OTHOLIEHHH €ro

26|Page



AAM Europe.

10.2.  Alfa Asset Management (Europe) is not respon-
sible for the content of the order given by the Client, but
only to check its formal regularity, without prejudice to
its other obligations under these general terms and condi-
tions. The Client undertakes to support the costs and
losses of any potential transaction or loss in value as the
decision was taken by the Client.

10.3. Instructions will, except if otherwise agreed, only be
accepted during the normal business hours of Alfa Asset
Management (Europe); the execution thereof shall be done
within the time needed for the completion of Alfa Asset
Management (Europe)’s verification and processing proce-
dure, and in accordance with the terms of the market to
which they relate.

10.4. The instructions of the Client must be complete, accu-
rate and precise in order to avoid mistakes. If Alfa Asset
Management (Europe) considers the information provided
by the Client in this respect to be inadequate, Alfa Asset
Management (Europe) may delay the execution of any
transaction without thereby incurring any liability, pending
receipt of the necessary additional information.

10.5.  Alfa Asset Management (Europe) may refuse the
execution of an order or suspend such execution if the order
relates to transactions or products, which Alfa Asset Man-
agement (Europe) does not handle in the ordinary course of
its business, or if the Client has failed to execute an obliga-
tion he/she has towards Alfa Asset Management (Europe).

10.6.  Alfa Asset Management (Europe) may annul, can-
cel, terminate or reverse any transaction already booked for
which the completion has become uncertain, which was er-
roneous or affected by other irregularities.

10.7.  Inthe context of the execution of instructions, Alfa
Asset Management (Europe) does not assume any duties re-
garding the provision of advice or the management of the
Client's assets. In particular, Alfa Asset Management (Eu-
rope) does not undertake to inform the Client of any poten-
tial losses owing to changes in market conditions, of the
value of the assets held or of any circumstances that might
prejudice or otherwise impair the value of those assets. If,
on a spontaneous basis or upon the request of the Client,
Alfa Asset Management (Europe) gives advice or expresses
opinions regarding the management of assets, Alfa Asset
Management (Europe) shall use its best endeavours, but
shall only be liable for its gross negligence.
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0aHKOBCKOTO cyera wWiM Iloprenss W B 1LEIOM B
OTHOIIIEHUH YCIIYT, IPEAOCTABIsAEMbIX Kommanueid «Alfa
Asset Management (Europe)».

10.2. Kommanus «Alfa Asset Management (Europe)»
He HeCeT OTBETCTBEHHOCTH 3a COJCp)KaHUE IOpYYCHHS,
naHHoro KimeHTOM, OHa JIMImIB  TIPOBEpSET  €ro
(opmanbpHOE COOTBETCTBHE TpeOoBaHUsAM 0Oe3 ymiepOa
CBOMM HHBIM 0053aTENbCTBAM IO HACTOSIIMM OOLIUM
ycnoBusaM. KireHT 00s3yeTcsi OMmIauynBaTh H3ICPIKKH U
KOMIICHCHPOBaTh MOTEPU MO JH000H MOTEHIHATbHOM
CHIENIKE MITH CHIDKCHHE CTOMMOCTH, MOCKOJBKY PEIICHUE
OBLIO MPUHSATO UM CAMHUM.

10.3 IIpm OTCYTCTBMHM HWHBIX JIOTOBOPEHHOCTEH
pacropspKeHus OyIyT IPHHHMATHCS TOJIBKO B OOBIYHOE
pabouce Bpemst kommanum «Alfa Asset Management
(Europe)», umx wuCHONHEHHE OYyIET OCYIIECTBIATHCSA B
CPOKH, HEOOXOIVMBIC JUIS 3aBEpIUCHUS IPOLEIYpPEI
npoBepk W obpabGoTku kommanmedr «Alfa  Asset
Management (EUrope)», u B COOTBETCTBHH C YCIOBUAMHU
PBIHKA, K KOTOPBIM OHH OTHOCSTCSL.

10.4 Pacrnopsukenust KineHTa JOMKHBI OBITH MOJIHBIMU,
BEPHBIMH M TOYHBIMH BO wH30Oexanue ormubok. Ecmu
kommanus «Alfa Asset Management (Europe)» cuuraer
undopmanuio, npeaocrapieHHyo KineHTOM B JaHHOM
OTHOIIICHHNH, HECOOTBETCTBYIOIIEH, kommanust «Alfa As-
set Management (Europe)» BmpaBe  OTCPOYHTH
HCTIOJTHEHUE JII000H CACTIKH 0 MOMyYeHHs HE00X0AUMOM
JIOTIONTHUTEIbHON uH(MOpMaIMu 0e3 BO3HUKHOBEHHUSI
KaKoi-m1u00 OTBETCTBEHHOCTH.

10.5 Kommanus «Alfa Asset Management (Europe)»
BIOpaBE€ OTKa3aTbCA OT MCIHOJHCHUA TOPYUCHUA HIIHU
MPUOCTAHOBUTL €TI0 HCIOJHCHHUE, C€CJIM TOPYYCHHUC
OTHOCUTCA K CACJIKaM WKW IMPOAYKTaM, € KOTOPbIMHU
kommanust «Alfa Asset Management (Europe)» ne
pa6OTaCT B XO0A€ CBO€EH 0OBIYHOMI ACATCIIbHOCTH, UJIN €CIIN
KiueHnT He ucHoaHui 00s3aTenbCTBO nepeng KOMIIaHHEH
«Alfa Asset Management (Europe)».

10.6 Kommanus «Alfa Asset Management (Europe)»
BIIpaB€ aHHYJMPOBaTh, PAaCTOPrHYThb, NPEKPATUTh HIIM
OTMEHHTH JII00YI0 YK€ 3aperHCTPHUPOBAHHYIO CHEIKY, B
OTHOLIICHUHN KOTOpOfI 3aBCPUICHUEC cTajio
HEOIPEICICHHBIM, KOTOPAast SBSICTCS OMIMOOYHON WIIH B
OTHOLICHHUH KOTOpOﬁ BO3HHUKJIN UHBIC HECOOTBETCTBUAA.

10.7 B ciydyae HCHOJHEHUS PACHOPSLKEHUH KOMIAHHS
«Alfa Asset Management (Europe)» He npuHHMaer
Kakux-JIM0o  00s3aHHOCTEHl 1O  TPENOCTABICHUIO
pexoMeHAanuil U ynpasiaeHuro aktuBamu Knuenta. B
yacTHOoCcTH, Kommanusi «Alfa Asset Management
(Europe)» wme ob6s3ana wuHbopMupoBath Kimenra o
MOTEHIMAIBHBIX  yOBITKAX  BCJIEICTBHE  W3MEHEHHS
YCIIOBHH Ha pBIHKE, CTONMOCTH MPHHAAJICIKAIINX aKTHBOB
WIH  JMOOBIX  0OCTOSITENBhCTBAX, KOTOPHIE  MOTYT
YMEHBIINTh WIM WHBIM 00pa3oM CHU3UTh CTOMMOCTH
naHHbix aktuBoB. Ecnu kommanus «Alfa Asset Manage-
ment (Europe)» nmaer peKOMEHAALMH WM BBIPAXKaeT
MHEHHE 00 yNpaBJIeHUH aKTHBAaMH Ha J0OpOBOJIBHOU
ocHOoBe Wi 1o TpedoBanuio Kimenra, kommanus «Alfa
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10.8.  Orders not bearing an expiry date remain generally
valid only during the day they have been placed in the rele-
vant market. As regards orders given by the Client for an
undetermined period (“good till cancelled”) the rules and
practices of the relevant market should be respected without
that the order can be executed beyond a period of one cal-
endar year from the date they were given.

10.9.  Alfa Asset Management (Europe) may execute the
orders of the Client in one or several steps, depending upon
market conditions, unless the parties have agreed to the con-
trary. All instructions from the Client shall be executed in
accordance with the market price applicable at the time of
the transaction, unless the Client has expressly imposed
price limits upon Alfa Asset Management (Europe).

10.10. The Client shall:

- provide instructions in a clear, specific and proper man-
ner;

- gather and analyze the necessary information regarding
the characteristics and risks of products before issuing
an instruction;

- ensure that every instruction is produced in bona fide
and does not have any potential negative impact on Alfa
Asset Management (Europe);

- make available to Alfa Asset Management (Europe) all
information necessary to execute the instructions and
inform Alfa Asset Management (Europe) of any known
restriction applicable to the Client or to the instruction,

10.11. When executing instructions, Alfa Asset Manage-
ment (Europe) shall only be liable for gross negligence.

10.12.  The Client undertakes to indemnify and keep
Alfa Asset Management (Europe) harmless for any dam-
ages suffered by Alfa Asset Management (Europe) as a re-
sult of executing the Client’s instructions.

11. SUITABILITY AND APPROPRIATENESS
OF SERVICES AND PRODUCTS

11.1. Assessment of suitability

11.1.1. Alfa Asset Management (Europe) may, if explic-
itly asked by the Client, consider offering investment ad-
vice, relating both to market opportunities and more gen-
erally as regards the acquisition, keeping and disposal of
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Asset Management (Europe)» mpuiaraet Hamiexariue
YCHJIMS,, HO HECET OTBETCTBEHHOCTh TOJBKO 33 CBOIO
TpyOyI0 HEOCTOPOKHOCTb.

10.8 Tlopyuenwms, mata HUCTEYSHHS CpPOKa KOTOPHIX HE
yKa3aHa, OOBIYHO SBISIFOTCS ACHCTBUTEIBHBIMU TOJBKO B
TEYEHHWEe [IHsS, B KOTOPHIH OHM OBUIM pa3MEIIeHB Ha
COOTBETCTBYIOIIIEM pbIHKE. B OTHOIIEHMM NOpy4YeHHH,
JaHHbIX ~ KiimeHTOM  Ha  HeompeneNleHHBI  CpOK
(«meHcTBYIOINX 10 YBEIOMIICHHUS 00 OTMEHEY), ClIeIyeT
coOmoaTh TpaBWia ¥ OOBIYaM COOTBETCTBYIOLIETO
pbIHKa, B MHOM Clly4ae IIOpyYEHHE MOXET OBITh
UCIIONIHEHO OoJyiee 4yeM dYepe3 OJWH KaJeHAapHBIA Troj
MOCJIE JAaThl, B KOTOPYIO OHO OBLIO JAaHO.

10.9 Kommanms «Alfa Asset Management (Europe)»
BIIpaB€ MCIIOJHATH IMOPYUCHUA Kimnenra B OOWH HIIN
HCECKOJIBKO 3TarlOB B 3aBHCHMOCTH OT yCJIOBI/Iﬁ PBIHKA,

€CIi CTOpOHBI HE JoroBopsTcs o0 wHOM. Bcee
pacnopsikenust KiineHTa HCHONHAIOTCS MO PHIHOYHBIM
LIeHaM, JCHCTBYIOIIMM BO  BpeMs  CHEIKH, 3a

HCKJIFOUCHHUEM CTydacB, koraa Kiuent B npsiMoit hopme
ycranapnuBaet i komnanun «Alfa Asset Management
(Europe)» 1eHoBbIE OrpaHUYCHHUS.

10.10 Knuenr:

- JIaeT PACIOPSIKEHHsI B IOHATHOW, KOHKPETHOH U
HauIexKanei gopme;

- cobupaer u aHATM3HUPYET HEOOXOAUMYIO
uHpOpMAIMI0 B OTHOUICHHH XapaKTEPUCTHK U
PHCKOB MPOJYKTOB JIO TOTO, KaK JaeT PacHoOpPsIKESHHS;

- obecrneynBaer JI0OPOCOBECTHOCTD Ka)J0ro
pacIopsbKeHUsT U OTCYTCTBUE €ro NMOTEHIUATBHOTO
OTPHUIATENILHOTO BO3AEHCTBUS Ha KoMmmanuio «Alfa
Asset Management (Europe)»;

- mpenocrasister kommanuu «Alfa Asset Management
(Europe)» Bcro wuHbOpMAIHIO, HEOOXOIUMYIO IS
UCIIONTHEHUST  PACMOpsDKEHHH, W HHODOpMHPYET
kommannio «Alfa Asset Management (Europe)» o
JFOOBIX M3BECTHBIX OIPAHUYEHHSX, MPUMEHUMBIX K
KnueHty i pacrnopspKeHuUro.

10.11 Tlpu ucmonHeHNH pactopspkeHui kommanust «Alfa
Asset Management (Europe)» HeceT OTBETCTBEHHOCTH
TOJIBKO 3a TPYOYI0 HEOCTOPOKHOCTS.

10.12 Kiuent 00s3yeTcst BO3MECTUTh yHiepd
ocBoboauth kommanuio «Alfa Asset Management
(Europe)» oT OTBETCTBEHHOCTH B OTHOIICHHH JIOOOTO
yiep6a, BO3HHUKIIETO y HEe B pe3ysibTare HCIOIHEHHS
pacnopsbkenuid Knuenra.

11. COOTBETCTBHUE TPEBOBAHUAM U
IMPABOMEPHOCTDB INPEUVIOKEHUSA YCJIAYI U
MNPOAYKTOB

11.1. OueHKa cOOTBETCTBHS TPeOOBAHUAM

11.1.1. Tlo mpsimomy 3ampocy Knmenra kommanus «Alfa
Asset Management (Europe)» Moer paccMOTpeTh
BONPOC NPEAOCTABIECHUS YCIYI O HHBECTHUILIMOHHOMY

KOHCYJIbTUPOBAHHIO, KaK IO BOIIPOCAM KOHBIOHKTYPBI
PBIHKA, TaK U 11O Ooutee 06IlII/IM BOIpocamM l'[pI/IO6peT€HI/I$I,
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financial instruments or the coverage of investments of
any kind.

11.1.2. Alfa Asset Management (Europe) may further
provide discretionary portfolio management service to its
Clients according to the terms of the present contract and
any other additional document including, but not limited
to, separate investment management agreements.

11.1.3. The Client acknowledges that, in accordance
with current legislation, and notably the regulations on
markets in financial instruments, Alfa Asset Management
(Europe) shall, when providing investment advice or port-
folio management, request the Client to provide the nec-
essary information regarding (i) the Client’s knowledge
and experience in the investment field relevant to the spe-
cific type of product or service, (ii) its person’s financial
situation including the Client’s ability to bear losses, and
(iii) the Client’s investment objectives, including
his/her/its risk tolerance so as to enable Alfa Asset Man-
agement (Europe) to recommend to the Client the invest-
ment services, products and financial instruments that are
suitable for him/her/it and, in particular, considering
his/her/its risk tolerance and ability to bear losses.

11.1.4. The Client undertakes to provide Alfa Asset
Management (Europe) with all necessary and pertinent
information regarding himself, in particular as regards
his/her/its understanding and experience of financial in-
struments, his/her/its investment objectives (aim of the in-
vestment, length of ownership, and preference in terms of
risk profile, etc.), together with his/her/its financial capac-
ity to face the risks inherent in such investments (source
and recurrence of income, regular and anticipated outgo-
ings, financial base and distribution of assets, etc.). Fail-
ing to provide such necessary information, the Client can-
not claim any inadequacy in the advice received, nor com-
pensation of any kind.

11.1.5. Alfa Asset Management (Europe) is authorised
to contract or subcontract advice for its own use or to con-
tract or subcontract to third parties part of the advice or
information it needs to provide specific advice to a Client.
In such case, its liability is limited to wilful misconduct
(faute lourde) and gross negligence (faute grave) in the
selection of the third party.
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XpaHCHHS ¥ UCTIOJIb30BaHMs (PUHAHCOBBIX MHCTPYMCHTOB,
a TaKkKe 110 OCYIIECTBICHNIO MHBECTUIINH JTI000TO poja.

11.1.2. Kommanus «Alfa Asset Management (Europe)»
TaKKe MOXKET IPEIOCTABIATH cBoUM KineHTaM yciryru no
JOBEPHUTEIBHOMY  YIPaBICHHIO 1O  COOCTBEHHOMY
YCMOTPEHHIO  YIPABIAIOMIETO B COOTBETCTBHH €
MOJIO)KEHUSIMM HACTOSIIIIETO JIOrOBOpa M JIIOOOTO HMHOTO

JIOTIOTHUTENBHOTO ~ JTOKYMEHTa, BKJO4Yas, IOMHUMO
IpOYero, OTAENbHBIE  JOrOBOpa  JOBEPUTEIHHOTO
yIIpaBJeHUsI.

11.1.3. KnueHT mnpu3HaeT, 4YTO B COOTBETCTBHU C
JEHCTBYIOIINM 3aKOHOJATEJILCTBOM M, B YaCTHOCTH, C
HOPMAaTHBHO-TIPABOBBIMH aKTaMH B OTHOIICHHH PBIHKOB
(hMHAHCOBBIX HMHCTPYMEHTOB, KommaHus «Alfa Asset
Management (Europe)», ocymecTBissi WHBECTHIIMOHHOE

KOHCYJIbTUPOBAaHHE WM  ympaBieHue Iloptdenem,
obs3aHa oOpatuthcss Kk KimeHTy ¢ 3ampocoM 0
NpPE/IOCTaBICHUH  HEOOXOIUMOH  umHpopMauuu B

otHomreHnn (i) ombiTa u 3HaHuii Kimenra B cdepe
WHBECTHLUHA M COOTBETCTBYIOLIMX THIIOB IPOJYKTOB WU
yenyr, (il) ero JMYHOrO (PHHAHCOBOTO IIOJIOKCHHS,
BKJIIO4asg crocobHocTs KnueHra HecTu yOBITKH, a TaKkke

(iii) WHBECTHMIMOHHBIX mened KimeHra, BKIIO9ast
MPUEMJIEMOT0 JUIS HEro YPOBHS pHUCKA, C LEIbI0
JIanpHeHmedl BepaboTKM KoMmmaHmed «Alfa  Asset

Management (Europe)» pexomenmamuii mms Kimenra
OTHOCHUTEIIFHO KOHKPETHBIX WHBECTHIMOHHBIX YCIYT,
MPOAYKTOB W (PUHAHCOBBIX HMHCTPYMEHTOB, KOTOPHIC
MOAXOJISAT EMY, YUYUTHIBAs, B YACTHOCTH, IPUEMJIIEMBIH JIJIsI
HEro ypOBHS PUCKa U €r0 CIIOCOOHOCTh HECTH YOBITKH.

11.1.4. KnueHt o00s3yercss NpPEAOCTaBUTh KOMITAHUH
«Alfa Asset Management (Europe)» BClo HEOOXOIMMYIO U
aKkTyalbHylo uH}popMmanuioo o cebe, B YacTHOCTH,
OTHOCHUTEIIFHO €ro TOHHMaHWsS H OIbITa B cdepe
(h)MHAHCOBBIX HMHCTPYMECHTOB, €r0 HWHBECTHUIIMOHHBIX
mermedt  (LeMd WHBECTHPOBaHUS, CPOKH BIAICHUS U
MPEIIOYTEHUs] M0 YPOBHIO pHUCKAa M T.O.), O CBOHX
(hMHAHCOBBIX BO3MOXKHOCTSAX II0 TPUHATHIO Ha cels
PUCKOB, CBA3aHHBIX C I/IHBGCTI/IL[PIOHHOﬁ JACATCIIBHOCTBIO
(I/ICTO‘-IHI/IKI/I U NEPUOINYHOCTHL NOXO0B, PErYJISAPHBIC U
IUIaHUpyeMble  pacxoiabl, (uHaHcoBas  0aza U
pacmnpesesieHne akKTUBOB U T.11.). Eciu KiueHTt He cMoxkeT
MPEOCTABUTh BCIO HEOOXOAMMYHO HH()OPMAIIHIO TAKOTO
poda, TO OH JMIIaeTCs TIpaBa 3asBisTH O JHOOOM
HECOOTBETCTBHH B TIIONyYCHHOH KOHCYJIBTAI[MH WA
TpeOOBAaTh JIFOOOTO BUIa KOMITCHCAIIHH.

11.1.5. Kommanms «Alfa Asset Management (Europe)»
YIIOJIHOMOYEHa 3aKJII04aTh JIOTOBOP MM CyOJO0TroBOp B
OTHOIIGHHH KOHCYJbTAllMM W  TPENOCTaBIsITE  ee
CaMOCTOSITENIBHO, WM 3aKJII0YaTh  JOTOBOp  WIH
CyOJIOTOBOp € TPETHbHMH JIMIAMU B OTHOIIEHHH YacTH
KOHCYJIbTAllMU WM UH(OpPMALMK, KOTOPYIO OHA J0JIKHA
npegocraButh  Kmuenty. B stom  cioywae  ee
OTBETCTBEHHOCTh OTPaHMYMBACTCS IPEIYMBIIIIICHHBIM
MIPaBOHAPYIICHNEM U Tpy00ii HeOPEKHOCTHIO IIPH BEIOOpE
TPETHEro JINIA.
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11.1.6. Withrespectto a Client who is classified as “pro-
fessional Client”, Alfa Asset Management (Europe) is le-
gally entitled to assume that such professional Client has
the necessary experience and knowledge in order to un-
derstand the risks involved in relation to those particular
investment services provided and in respect of the trans-
actions or types of transaction or products available for
them.

Additionally, in relation to Clients considered as “per se”
as professionals according to the application of Luxem-
bourg law, in particular the law from 5 April 1993 (as
amended) Alfa Asset Management (Europe) is legally
entitled to assume that such professional Clients “per se”
dispose of sufficient financial capacity to face the risks
inherent in the investments and Alfa Asset Management
(Europe) may only verify that the contemplated transac-
tion, services or product corresponds to the investment
objectives of such Client.

11.1.7. The Client shall also provide Alfa Asset Man-
agement (Europe) with any information about the circum-
stances (both financial and otherwise) and the investment
objectives that are relevant to the discretion to be exer-
cised by Alfa Asset Management (Europe) as well as
promptly notify Alfa Asset Management (Europe) of any
changes in such circumstances or investment objectives.

11.1.8. The Client hereby acknowledges that if he/she/it
declines/fails to provide information concerning
his/her/its circumstances and investment objectives the
lack of such information may adversely affect the service
that the Alfa Asset Management (Europe) can provide,
i.e. Alfa Asset Management (Europe) may be unable to
exercise discretion appropriate to the Client’s circum-
stances and may preclude Alfa Asset Management (Eu-
rope) from due provision of services to the Client.

11.1.9. The Client is furthermore entirely liable for any
prejudice that may result from a failure or unjustified de-
lay to communicate any changes in the information
he/she/it has provided to Alfa Asset Management (Eu-
rope) or for a misrepresentation of the information includ-
ing in the original profile or in a subsequent update.

11.2 Assessment of appropriateness

11.2.1. The Client acknowledges that, when providing
investment services other than discretionary portfolio
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11.16. Ecnim  Kiment — knaccudumupyercss — Kak
«rpodeccronanpHbl KimmenT», kommanus «Alfa Asset
Management (Europe)» wmMmeeT 3aKOHHOE IIpaBO

Mperonarate, 94To Takoil mpodeccrnoHambHbI KimeHTt
MMEET HEOOXOAWMBIN ONBIT M 3HAHMS IS TOTO, YTOOBI
OCO3HaBaTh PHUCKH, CBA3aHHBIE C MPEAOCTABISICMBIMA
WHBECTHIMOHHBIMU YCIIyTaMH U B OTHOIICHHH CHAEJOK,
TUIOB C/AEJOK WX MPOTYKTOB, JTOCTYIIHBIX HM.

Kpome Ttoro, B orHomenunu KineHTOB, KOTOpbIE IO
CYIIECTBY cUHMTarOTCs npodeccroHansHbIMH KitreHTamu
B COOTBETCTBHH C 3aKOHOM JIrokceMOypra, B 4aCTHOCTH B
COOTBETCTBUM C 3akoHOM oT 05 ampens 1993 r. (B
neicTByromeit  pemakimum), KommaHus «Alfa  Asset
Management (Europe)» 3akoHOmaTenmpHO — 00s3aHa
paccMaTpuBaTh TaKUX MPOo(ecCHoHaTbHBIX KimeHToB Kak
00J1a1aroIMx IOCTATOYHBIMHA (bUHAHCOBBIMHU
BO3MOXKHOCTSIMH JIJIsI TPHHSATHS PHUCKOB, MPUCYIINX
WHBECTHUIIMOHHOMN NESITETPHOCTH, B CBS3H C YeM KOMITAHUS
«Alfa Asset Management (Europe)» MOXeT TOJNBKO
IIPOBEPATH, COOTBETCTBYIOT JIN paccMaTpruBaACMBIC
CICJIKH, YCJIYTU WU MPOAYKTbI HHBCCTUIIMOHHBIM LICIIAM
takoro Kiuenra.

11.1.7. KiomeHT Tarkke 00s3yeTcs  IPEIOCTaBUTH
kommaHnu «Alfa Asset Management (Europe)» mo0yro
HHPOPMALIMIO  KAacaTeNbHO  OOCTOSATENBCTB  (Kak
(DMHAHCOBBIX, TaK M HMHBIX) M ILeJNeH HHBECTHPOBAHHS,
OTHOCSAINMXCA K  IOJHOMOYMSM IO  IPHHATHIO
MHBECTHULIMOHHBIX PEIICHUH, KOTOPbIC JOJDKHA NPUHATH
kommanus «Alfa Asset Management (Europe)», a Takxke B
KpaTyaillliie CpoKH yBEeJOMIIATh KomnaHuio «Alfa Asset
Management (Europe)» 000 BceX U3BMEHEHHUSAX B TAKOBBIX
00CTOSITENILCTBAX WIIM LIENISIX HHBECTHPOBAHUSI.

11.1.8. KiHEHT HACTOSIIKM MPHU3HACT, YTO €CJIM OH HE
MIPEOCTABUT/OTKAXKETCA TPEAOCTABUTh WHPOPMALHIO O
ero OOCTOSATENbCTBAX W WHBECTUIMOHHBIX IEIIX B
MOJTHOM O0BEeMe, TO HENOCTAaTOK TaKoW HH(popMaIuu
MOKET OKa3aTh HETraTHBHOE BO3JCHCTBHE Ha YCIYTH,
KOTOpBIE MOTYT OBITh IPEIOCTaBICHBI KOMITaHUEH «Alfa
Asset Management (Europe)», B 4acTHOCTH, KOMIIaHUS
«Alfa Asset Management (Europe)» Moxer ObITh
BBIHY)KJC€HAa TIPUHATH PCIHICHUE O HCEBO3MOXKHOCTHU
OKa3aHusA MHBECTUIIUOHHOT'O KOHCYJbTUPOBAaHUA B CBA3U
C HEBO3MOXKHOCTHIO BEIHECEHHUS 0OBLEKTUBHOIO peuieHuA
10 YKa3aHHBIM Kiaunenrom JaHHBIM.

11.1.9. Taxxe KinmeHT IEIMKOM W MOJHOCTBIO HECET
OTBETCTBEHHOCTh 3a Jr00O0U yIuepO, KOTOpPhIA MOXKET
BO3HUKHYTh B CBSI3M C HENepenaueil Wi nepepaveii ¢
HEOTNpaBIaHHOW 3a/IePKKON U3MEHEHUH B MH(pOpMAIWH,
KOTOPYIO OH TpenocTaBmwi KommaHuu «Alfa Asset
Management (Europe)», min 3a uckaxeHue nHOpMaIuu,
B TOM YHCJIC B MEPBOHAYAIBHOM MPO(UIEe WIH B €ro
MOCIIEAYIONMEM OOHOBIICHHUH.

11.2. Ouenka
NPOAYKTOB H YCJIYT

NMpaBOMEpPHOCTH NMpEeAJI0KCHUA

11.2.1. KnueHT npu3HaeT, 4To B ClIy4ae IPeA0CTaBICHHS
MHBECTHLMOHHBIX YCIYT, 332 MCKIIOUCHHEM YIIPaBICHUS
noprdeneM no coOCTBEHHOMY YCMOTPEHHIO, TaKHX Kak
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management, such as reception and transmission of or-
ders in relation to one or more financial instruments and
execution of orders on behalf of the Client, Alfa Asset
Management (Europe) shall require the Client to provide
information regarding its knowledge and experience in
the investment field relevant to the specific type of prod-
uct or service offered or demanded so as to enable Alfa
Asset Management (Europe) to assess whether the invest-
ment service or product envisaged is appropriate for the
Client.

11.2.2. Similar assessment shall be performed by Alfa
Asset Management (Europe) when on boarding the Client
for discretionary portfolio management, in order to set the
framework in which the discretion should be exercised.

11.2.3. In any case, Alfa Asset Management (Europe)
will base its advice, decision and executions on the risk
profile, investment profile and known restrictions appli-
cable to the Client as disclosed by the Client and in ac-
cordance to the classification of the investor, therefore
any prejudice delivered, linked or product of incomplete
or misleading information will be borne by the Client as
well as any administrative, judicial, related or linked cost
in which Alfa Asset Management (Europe) may incur.

11.2.4. Alfa Asset Management (Europe) draws the Cli-
ent’s attention specifically to the fact that if he/she/it de-
cides not to provide the information needed to determine
whether or not a particular proposed service or investment
product is appropriate for him/her/it, or if the information
he provides regarding his/her/its understanding and expe-
rience is inadequate, Alfa Asset Management (Europe)
will be unable to determine whether the service or product
is appropriate for such Client.

11.2.5. With respect to a “professional Client” (as de-
fined in the amended Luxembourg law of 5 April 1993 on
the financial sector) and in respect of the services referred
to under this contract, Alfa Asset Management (Europe)
is legally entitled to assume that such professional Client
has the necessary experience and knowledge in order to
understand the risks involved in relation to those particu-
lar investment services provided or transactions or types
of transaction or product, for which the Client is classified
as a professional Client.

11.2.6. If Alfa Asset Management (Europe) considers
that a service or investment product is not suitable for the
Client, it will warn him/her/it to that effect. Alfa Asset
Management (Europe) is nevertheless authorised, but not
required, to forward the Client’s order to the partner bank
for execution once the warning has been sent. In this con-
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NPUEM U Tepe/iadya Mopy4YeHUH B OTHOILCHHUE OJHOTO WU
HECKONIBKUX (DMHAHCOBBIX HMHCTPYMEHTOB, a TaKXe
WCIIOJTHEHUE TIOpyYeHHi OoT uMeHu KiueHTa, KoMmaHus
«Alfa Asset Management (Europe)» o0s3aHa 00paTHThCS
k KimmenTy ¢ 3ampocom o mpepocraBneHny HHGOpMaIUK B
OTHOWICHWH oOmnbiTa W 3HaHmid Kimenta B cdepe
WHBECTHIMH, CBA3aHHBIX C KOHKPETHBIM  THUIIOM
IpeIaraeMbIX MPOAYKTOB U YCIIYT, C LETbI0 AanbHenen
oueHkn komnanueit «Alfa Asset Management (Europe)»
COOTBETCTBUSI IIPEUIaracéMblX WHBECTHUIMOHHBIX YCIIyT
WM TTPOyKTOB Juist KinenTa.

11.2.2. Kommanus «Alfa Asset Management (Europe)»
OCYILIIECTBIISIET TAKyIO K€ MPOBEPKY, KOra NPUHUMAET
noprdens KimeHTa B YacTHOE  yIpaBlIeHHE IO
COOCTBEHHOMY  YCMOTPEHHIO, M  TOTO, YTOOBI
OIIPeNIeNINTh OCHOBBEI, B paMKaX KOTOPBIX OHa OymeT
NpeIIPHHAMATL CAMOCTOSTENIBHBIC NEHCTBUSL.

11.2.3. B nobom cinyusae kommnanus «Alfa Asset
Management (Europe)» Oyzaer Opatb 3a OCHOBY JIsl CBOEH
KOHCYJIbTAI[MH, PSIICHHU ¥ BBIMOJHEHHUMA PO(UIIb PHCKa,
WHBECTHLUOHHBIA TTOPT(EIb U N3BECTHBIE OTPAHUUCHUS,
npuMeHuMble K KiMeHTy u pasrialieHHble UM, U B
COOTBETCTBHM C Kiaccuukanueil uHBecTOpa. Takmm
oOpa3oM, 3a mO0OH HaHEeCEeHHBIH ymepO, ymepo,
CBSI3aHHBIA WM SIBISIFOLIMHCS PE3yJIbTaTOM HETIOJIHOM
WK JIOXHOW nH(popmanuy, orBedaet KimeHrt, a Takxke 3a
nro0ble aIMUHNCTPATUBHBIC, CyACOHbIE, COMYTCTBYIOIINE
W CBsI3aHHBIE PAacXOMbl, KOTOpele kKoMmaHus «Alfa Asset
Management (Europe)» MOXeT TOHECTH.

11.2.4. Kommnanus «Alfa Asset Management (Europe)»
oOpamraer BuuManue KireHTa, B 4aCTHOCTH, Ha TOT (paKT,
4yro B cioy4ae eciu KimeHT He IpenocTaBHT
undopmanuio, HEOOXOOUMYIO  JUIL  ONpEJeNCHUs
COOTBETCTBHSI KOHKPETHBIX MpPEAIaracMbIX YCIYr HIH
MHBECTHULIMOHHBIX NPOoAyKkToB mis Knuenra, mubo eciu
KiMeHT npenocTaBHT HEIOCTATOYHYH HH(OPMALHIO,
kommaHus «Alfa Asset Management (Europe)» He cMoxkeT
OIPENIeNIUTh COOTBETCTBHE YCIYTM WM HPOIYKTa IS
takoro Kimenra.

11.2.5. B orHomenun «mupodeccuonansHoro Kinenray
(onpenenenne  JAHHOTO  TEPMHMHA  IIPUBEIEHO B
JIONIOJTHEHHOM  3akoHe JlrokcemOypra «O ¢uHaHCOBOM
cektope» oT 05 anpenst 1993 rosa), a Takke B OTHOLIEHUH
YCIIYT 10 HACTOSILIEMY AOroBOpY, Komnanus «Alfa Asset
Management (Europe)» 3akoHomaTenmpHO — 00s3aHa
npeanonaratb, 4ro Takod mnpodeccroHanbHbIil KimeHTt
UMeeT HEOOXOMUMBIN OINBIT W 3HAHWS M TOrO, YTOOBI
OCO3HABaTh PHCKH, CBSI3aHHBIE C IPEAOCTABISICMBIMH
MHBECTHLMOHHBIMU YCIyTaMH, JIMOO CHIeJIKaMH, TUIIaAMHU
CICIIOK WK TPOAYKTaMHU, B OTHOIEHUHU KOTOPBIX Kiment
KIIaccuUIPyeTcs Kak «IpodeccnoHatbHbI KinenT.

11.2.6. Ecmu xommanuss «Alfa Asset Management
(Europe)» couter, 4TO yciyra WIM WHBECTHUIIUMOHHBIN
MPOAYKT HE sIBIsEeTCA cooTBeTcTBYyrome mns Kiuenra,
oHa mpenynpenur o0 3tom Kimenta. Tem He MeHee,
kommaHus  «Alfa  Asset Management (Europe)»
VIOJIHOMOYEHa, HO He o00s3aHa TepeHANpPaBUTh
nopydyenre KimeHta B OaHK-IApTHEp U HCIIOTHCHHUS
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text, Alfa Asset Management (Europe) cannot be held li-
able for any prejudice the Client may suffer as a result of
the order being executed.

11.2.7. Alfa Asset Management (Europe) furthermore
advises the Client that for services provided at the Cli-
ent’s request and involving no investment advice from
Alfa Asset Management (Europe), therefore limited or re-
duced to the execution or to the reception and transmis-
sion of instructions relating to financial instruments of no
complexity (such as shares traded on a regulated market,
bonds or UCITS), Alfa Asset Management (Europe) is
not required to assess whether the instrument is appropri-
ate to the Client’s investment profile and the Client ac-
cordingly does not benefit from the protection afforded
by the relevant rules of conduct.

11.3.  Risks related to financial instruments and in-
vestment services

11.3.1. The Client is hereby made aware that the invest-
ments bear risks such as economic cycle risks, risks relat-
ing to the issuer’s or counterparty’s quality, exchange, in-
terest risks, political or legal risks, risks arising out of de-
posits with intermediaries etc. that could entail losses.
Those risks are in particular accrued in transactions on
certain products such as derivatives, securities issued by
debtors of minor quality or on not-listed and risk capital
shares as well as transactions relating to structured prod-
ucts.

11.3.2. The Client acknowledges having been informed
on the nature, the characteristics and the risks related to
the principal financial instruments which may be subject
to orders given to Alfa Asset Management (Europe), as
set forth herein below. The following list of risk factors
does not purport to be a complete enumeration or expla-
nation of all the risks involved with respect to the Client’s
investments.

11.3.3. The value of investments and income derived
from such investments can fall as well as rise. The invest-
ments of the Client involve risks, including the risk that
the entire amount invested may be lost. No guarantee or
representation is made that any investment programme
pursued for the Client will be successful. Investment tech-
niques may be utilised such as option transactions, short
sales, derivatives trading and futures and forward con-
tracts, which practices can involve substantial volatility
and can, in certain circumstances, substantially increase
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nocye yBeaomiieHus KireHTa B yCTaHOBICHHOM MOPSIZIKE.
B stom cimydae xommanms «Alfa Asset Management
(Europe)» He HeceT OTBETCTBEHHOCTH 3a yIiepo,
npuuuHeHHblit  KiueHTy B pes3ynbTaTte HCIONHEHUS
MOPYYCHHSI.

11.2.7. Kpowme Toro, kommanus «Alfa Asset Management
(Europe)» coobmiaer  Kmumenty, dYro B ciyuae
IpefocTaBleHusl yciayr 1o 3ampocy Kimenra 6e3
OCYIIECTBJICHHUS HMHBECTUIIMOHHOTO KOHCYJIbTHPOBAHUS
co cropoHbl kommaHuu «Alfa Asset Management
(Europe)», T.e. yclyr OrpaHHUYMBAIOTCS M CBOASTCS K
BBINIOJTHEHUIO WM IIpUEMY M Tepeaade WHCTPYKUUH
OTHOCHUTEJIEHO HCIIOJIB30BAHUS (MHAHCOBBIX
MHCTPYMEHTOB, HE SBIIOIIMXCS CIIOKHBIMH (TaKMX Kak
aKIMH, KOTOPbIe 00paIlaroTCsS Ha PEryIHPYEeMbIX PIHKAX,

obmuramn  u  UCITS), kommanus «Alfa  Asset
Management (Europe)» He o0s3aHa  OLEHHUBATH
COOTBETCTBUE HHCTPYyMEHTA WHBECTHIIHOHHOMY
npodpumo Kimenra, a KIHeHT COOTBETCTBEHHO He
noJyyaer 3alINTY, HPEyCMOTPEHHYIO
COOTBETCTBYIOLIUMHU IIPUMCHUMBIMU TTpaBUJIaMU.

11.3. Puckm, cBsi3aHHbIE ¢  (PUHAHCOBBIMH

HHCTPYMEHTAMHU U HHBECTUIIMOHHBIMH YCJIyraMu

11.3.1. Hacrosmum KimeHT yBegOMJIEH O TOM, HTO
WHBECTHIUH CBS3aHbl C PHUCKAMH, TAaKHMMHU KaK PHUCKH
JKOHOMHYECKOTO  I[MKJA, PHUCKH, CBA3aHHBIE C
HAJe)KHOCTBIO OMUTEHTA WJIM KOHTPAreHTa, PHCKU
OOMEHHBIX OTIepaIyii, IPOIICHTHBIC PUCKH, TOJTUTUICCKHE
WIA TPAaBOBbIC PHUCKH, PUCKU Pa3MEIICHHUS ICTO3UTOB
4yepe3 (PUHAHCOBBIX MOCPESTHUKOB U T.II., KOTOPBIC MOTYT
MOBJIeYb 3a c000il yObITKH. B yacTHOCTH, Takue pUCKU

XapakTepHbl Uil  ONepauuid C  OINpeAesICHHBIMU
MPOAYKTaMH, TaKUMH KaK TNPOU3BOJAHBIC (DUHAHCOBBIC
WHCTPYMEHTBHI, LICHHbIE Oymarw, BBIITYLICHHBIE

HEHAJOKHBIMH SMUTCHTAMH, aKLUH, He O0pallaronirecs
Ha OpraHMW30BaHHBIX TOprax (OWpxke), W aKIuh C
NOBBILICHHBIM ~ PHCKOM, a TaKXKe CJHCJIKH  CO
CTPYKTYPHUPOBAHHBIMHU NPOILYKTAMH.

11.3.2. Kuwuenr HOJTBEPIKIAeT, 4TO ObLI
NpOMH(GOPMHUPOBaH O MPUPOJIE, XAPAKTEPUCTUKAX U
pHCKaxX, CBS3aHHBIX C OCHOBHBIMH (DMHAHCOBBIMH

MHCTPYMEHTaMH, Ha KOTOpbIE MOTYT PaclpOCTPaHsITHCS
NOpyueHHsi, IepeaaBaemble KommaHun «Alfa  Asset
Management (Europe)» B mopsiake, NpenycCMOTPEHHOM
HaCTOSIIINM JIOKyMEHTOM. [IpuBeeHHBII HIKE TIepedeHb
(haKTOpOB PHCKOB HE SIBISIETCSI MCUEPIIBIBAIOIINM H HE
COJICP)KUT BCE PHCKH, CBS3aHHBIC C HWHBECTUIMAMH
Knuenra.

11.3.3. CrouMOCTh M IOXOJHOCTh HMHBECTHIHUH MOTYT
Kak BO3pacTd, Tak W ynacTh. MuHBectuuuun Kimenra
CBSI3aHBI C PUCKAMHU, B TOM YHCJIE€ C PUCKOM TIOTEPH BCEH
CYMMBI ~ WHBECTHUPOBAaHHBIX  cpeacTB.  HacTosmm
JIOKyMEHTOM He MPEeAyCMOTPEHBI HUKAKHE TapaHTUU WITH
3aBEPEHUsT OTHOCUTENILHO YCIleXa WHBECTUIIMOHHON
MpOrpaMMbl, MPUMEHsAEMON Mo OTHOIIeHUI0 K KiueHry.
Homnyckaercst HCIIOJIb30BaHHUE TaKUX METOJIOB
WHBECTUPOBAHUS, KakK OINLHUOHHBIE CHEJIKU, MpOoaaxka
LEHHBIX Oymar 0e3 MOKPBITHS, TOPTOBIS MPOU3BOIHBIMU
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any potential adverse impact to which the Portfolio may
be subject.

11.3.4. The Client acknowledges that investments in Fi-
nancial Instruments are exposed to market risks. The
value of the Portfolio can fall as well as rise depending on
the external factors affecting stock markets.

11.3.5. The past performance of Alfa Asset Manage-
ment (Europe) is not necessarily indicative of likely fu-
ture performance. The investments made are subject to
exogenous risks, such as political violence (including, but
not limited to, war, revolution, civil disobedience and ter-
rorism), government acts and actions, market policy
changes, currency risks, political and social events affect-
ing the business climate, economic and regulatory uncer-
tainty, etc. All of the aforementioned events may affect
stock markets.

11.3.6. Investments based on unrated Financial Instru-
ments bear significant credit and exchange rate risk.
While Alfa Asset Management (Europe) may attempt to
put in place actual or synthetic hedging arrangements to
address such risks, there can be no assurances that such
hedges shall be available or that the hedges will be effec-
tive.

11.3.7. Notwithstanding that Alfa Asset Management
(Europe) shall at all times carry out its obligations in good
faith, the Client acknowledges that there is no guarantee
of return on any investments and that any return on any
investments will be made in easily convertible currencies.

11.3.8. The Client acknowledges that Alfa Asset Man-
agement (Europe) may invest in fiduciary deposits. A fi-
duciary deposit is a type of an investment placed with a
bank. The investment is made in the name of the bank,
but for the account and at the risk of the Client as the ben-
eficial owner of the investment.

11.3.9. A deposit agreement regarding fiduciary depos-
its may provide for a pledge to the bank of all the funds
invested (deposit) and all receivables (interest accrued)
under the deposit agreement in order to secure due and
timely performance of the obligations owed to the bank
by a correspondent bank in which the former opens simi-
lar deposit under its own name. The bank is authorized,
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(DMHAHCOBBIMU ~ MHCTPYMCHTaMH,  (BIOUCPCHBICE U
(opBapmHBIE KOHTPAKTBI; MPH 3TOM HCIIOJIE30BaHHE
TaKAX METOJIOB MOXET IIOBJICYb 3a COO0H 3HAUNTEIHHYIO
BOJIATIJIFHOCTh W TIPU OIPEICIIEHHBIX OOCTOSATEIECTBAX
CyIOIECTBEHHO  YCYI'yOHWTh JIOOBIE  IOTCHIHAIBHBIC
HeraTHBHEIE mocuencTsust s [Toptdens.

11.3.4. KioweHT TpU3HACT, YTO HWHBECTUIUH B
(hMHAHCOBBIC MHCTPYMEHTHI CBSI3aHBI C OTPEACICHHBIMU
PBIHOYHBIMH PUCKaMH, ¥ CTOUMOCTh llopTdens moxer
YBEJIMYMBATBCS WM YMCHBINATHCA B 3aBUCHMOCTH OT
BHEIHUX (DAKTOPOB, BIHUAIONIMX HA PHIHOK I[CHHBIX
Oymar.

11.3.5. Ipemsigymme  pe3yabTaTHl, JIOCTUTHYTHIC
kommaHueir «Alfa Asset Management (Europe)», He
00s13aTEIFHO  CBUJCTENBCTBYIOT O  BO3MOXHOCTHU
MONMYYCHNSI CXOOHBIX  pE3yNbTAaTOB B  OyIyIIem.
WHBecTuIMOHHAs NeSTENBHOCTh, OCYIIECTBISIEMasi IO
HacrosiuieMy JloroBopy, TNOJBEp)KE€Ha BO3ACUCTBHUIO
BHEUIHUX (PaKTOPOB PHUCKA, TAKUX KaK MOJIUTHYECKHUE
JISHCTBUSI HACWJIBCTBEHHOTO  XapakTepa (BKIJIIOuas,
[IOMHMO TIPOYEro, BOWHBI, PEBOJIIOIUH, MAacCOBBIE
OecropsiIKM U TEPPOPHU3M), ACUCTBUS OPTaHOB BIIACTH,
W3MEHCHHS PHIHOYHOW MOJMTHKH, KOJIeOAHMS BaJFOTHBIX
KYpCOB, COIMAFHO-TIOUTUIECKHAE COOBITHS, HETaTUBHO
BIHSIONINEC HA YCIOBHS KOMMEPUECKOW NEeSATEeIhHOCTH,
SKOHOMHYECKAs WM MPaBOBasl HEOMPEICICHHOCTh U T.J.
Bce BrImeyka3zaHHBIE COOBITHS MOTYT 3aTParuBaTh PHIHKH
[IEHHBIX OyMmar.

11.3.6. HWuBecTuimu, OCHOBaHHBIC Ha OE3PCHTHHIOBBIX
(hUHAHCOBBIX HHCTPYMEHTAX, MIOJIBEPIKCHBI
CYIICCTBEHHBIM KPEAUTHOMY W BAJIOTHOMY PHCKaM.
HecMmortps Ha To, uyTo komnaHus «Alfa Asset Management
(Europe)» MOXeT IpUMEHSITh OObIYHBIC 1 CHHTETUUCCKUE
HHCTPYMEHTHI JUIS XCIDKHPOBAHUS TAaKUX PHCKOB,
TapaHTHS TOTO, YTO TOZOOHOE XSIHKUPOBAHUE OKAKETCS
JIOCTYITHBIM ¥ 3()()eKTUBHBIM, OTCYTCTBYET.

11.3.7. KnomeHT mTpu3HAaeT, dYTOo, HECMOTpsS Ha
NpUBEp)KEHHOCTh KoMnaHuu «Alfa Asset Management
(Europe)»  m10OpOCOBECTHOMY  HUCTIOJHEHHIO  CBOUX
o0si3aTenbCTB 10 HacTosiemy JloroBopy, rapaHTus
MOoJydyeHuss JoxoJa OT I/IHBCCTI/IHI/Iﬁ B IIEJIOM U B
YaCTHOCTH B CBOOOJHO KOHBEPTHUPYEMOUW BarOTe
OTCYTCTBYET.

11.3.8. KnmeHTt mpusHaeT, yTo KommaHus «Alfa Asset
Management (Europe)» MOXKET OCYILIECTBIIATh
WHBECTUPOBAHHE B ¢dbunynmapHeie JIETIO3UTEL.
®uayuuapHbelil 1€N03UT — OJUH U3 BUJOB WHBECTULIUH,
pasMmemiaeMbpIXx B 0aHKaxX, KOTOPBIM Ipearnoiaraer
OCYIIIECTBJICHUE MHBECTHIIMIA OT UMEHHU OaHKa, HO 32 CUeT
1 Ha puck KimeHTa Kak BBIr010npHoOpeTaTes.

11.3.9. TIIpu 3TOM ACTO3UTHBIN JOTOBOP, 3aKITFOUCHHBIH
B OTHONICHWH (QHIYIHAPHOTO  JCTO3UTa, MOXKET
MpeayCMaTpUBaTh Iepenady BCEX HHBECTHPOBAHHBIX
(IeMOHUPOBAHHBIX)  CPENCTB H  BCEX  JOXOJIOB
(HaYMCICHHBIX MIPOICHTOB) IO JCTIO3UTHOMY JIOTOBOPY B
3ajor OaHKy B KadecTBe OOeCHeuUeHHs HaJIe)Kallero u
CBOCBPEMCHHOTO HCIIOJNHECHHs 00s3aTeNbCTB  OaHKa-
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as soon as the correspondent bank defaults in any obliga-
tion towards the bank on account of the bank deposit, to
recover from the funds and receivables in satisfaction of
its claim against the correspondent bank and any costs in-
curred by the bank in the collection of the debts; herewith
the bank may not be obliged to proceed against the corre-
spondent bank before proceeding against the Client.

11.3.10. Alfa Asset Management (Europe) will be subse-
quently subrogated in the bank’s rights vis-a-vis corre-
spondent bank to the extent of the amount previously
owed by the bank to the Client. The risk of entering into
such a pledge and, as a result, recovery from the Client’s
funds depends on the creditworthiness of the correspond-
ent bank.

11.3.11. Accordingly, the risks associated with invest-
ments into fiduciary deposits include the insolvency risk
of the bank, the risk of non-performance by the bank of
its obligations under the deposit agreement, and in certain
circumstances, the risk of enforcement of security over
the Client’s fiduciary deposit in favour of third parties.
Typically, the Client’s funds placed into a fiduciary de-
posit will not be protected by any guarantee scheme.

11.3.12. In addition, the right of early termination of the
fiduciary deposit agreement / early withdrawal of the de-
posit funds may be restricted by the bank; the bank’s
charges associated with the early termination of the de-
posit agreement / early withdrawal of the deposit funds
may be very significant.

Any loss created by an early termination or any fee related
to such decision will not create any sort of liability for
Alfa Asset Management (Europe).

11.3.13. The Client acknowledges that if interest rates de-
cline, the returns generated by the Portfolio and, in par-
ticular, the returns generated by the fixed-income Finan-
cial Instruments held in the Portfolio will decline as well.
The interest rate risk is generally high for shorter-term
bonds and relatively low for longer-term bonds.

11.3.14. The Client acknowledges that if a significant
number of mortgages underlying mortgage-backed bonds
held in the Portfolio are refinanced, the bonds may be pre-
paid before the stated maturity date. As a result of such
prepayment the Client may be forced to reinvest prepaid
funds into other bonds that pay lower interest rates. Such
prepayments as well as rapid changes in the interest rates
may cause bonds prices and yields to be extremely vola-
tile.
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KOPPECIIOHJICHTa, B  KOTOPOM  OaHK  OTKpBIBAaeT
AHAJIOTMYHBIA JIETIO3UT Ha CBOE WMMs, Tiepen OaHkoM. B
ciIydae HEUCTIONHEHUS 0aHKOM-KOPPECTIOHICHTOM CBOMX
00s13aTensCTB Tepes OAaHKOM B OTHOIICHHH JICIIO3HTA,
MOCTICTHIA BIpaBe OOPaTHUTh B3BICKAHWE Ha CpEACTBa
JIETIO3UTa W TIONyYCHHBIE JOXOABl B CUET MOTAIICHUS
3a/I0JDKEHHOCTH TIepe]] HUM M KOMIICHCAITNH PAcX00B MO
e¢ B3BICKAaHUIO, MPUYEM y O0aHKa MOXET OTCYTCTBOBATh
00513aHHOCTh TIPEOBSBICHUS TpPeOOBaHWI K OaHKY-
KOPPECTIOHJICHTY JI0 UX MpeabspicHus K KiueHry.

11.3.10. B takom cnywyae k kommnaHum «Alfa Asset
Management (Europe)» nepexomar B mopsiike perpecca
(cyOporanmn) mpaBa 0aHKa 1O OTHOIICHHWIO K OaHKY-
KOPPECTIOHJEHTY B MpeJenax CyMMBI IIEPBOHAYAIBHOTO
obs3aTenscTBa Oanka mepen Kimentom. YpoBeHb prcka
YCTAaHOBJICHHMS TaKOro 3ajora W, Kak CIEACTBHE,
ymoBieTBopeHus1 TpeboBaHMi 3a cueT cpeactB Kimenra

3aBHUCHT oT IUIATEKECIIOCOOHOCTH GaHka-
KOPPECIIOH/ICHTA.
11.3.11. Takum  0Opa3oM, pHCKH, CBS3aHHBIE C

HUHBECTULIMAMU B (bnz[yuuapHLIe JCTIO3UThI, BKIIFOYAKOT B
ce0si  pUCK  HECOCTOATENILHOCTH ~ OaHKa,  PHUCK
HCUCIIOJIHEHUsI OAaHKOM  CBOMX  OO0S3aTENBCTB 110
JETIO3UTHOMY JIOTOBOPY, @ TaKXkKe, NPH ONpelNeNCHHBIX
00CTOSITENIBCTBA, PHUCK OOpAaIeHHs B3bICKAHHUSA Ha
o0ecrieueHHe B BHJAC 3aJ0ra CPeicTB (GUAYyLHAPHOTO
nenosuta KimeHta B monb3y Tperbux Jsmu. Cpencrsa
KinenTa, pa3melieHHble B GUAYLHAPHBIC JACMO3HTHI, KaK
IpPaBWIO, HE 3alIMINAIOTCS CUCTEMOH CTpaxOBaHUSA
BKJIAJIOB.

11.3.12. Kpome Toro, mpaBo Ha JOCPOYHOE PACTOPIKECHUE
JIoroBopa (HUAYIIHAPHOTO JCMO3UTa/JOCPOUHOE U3BATHE
JICTIO3UTAa MOXKET OBITh OrPaHUYCHO OaHKOM, a
0aHKOBCKHE KOMHCCHUU 32 JOCPOYHOE PpaCTOPIKEHUE
JIOroBopa (UIYHHUAPHOTO JETO3KUTa/I0OCPOUHOE UIBSITHE
JIETI03UTa MOT'YT HIMETh JOBOJILHO CYIIECTBEHHBIH pa3Mep.

Kommanus «Alfa Asset Management (Europe)» He Hecer
HHMKaKOil OTBETCTBEHHOCTH 32 JIFOObIE OTEPH, BHI3BAHHBIE
JIOCPOYHBIM PAaCTOPIKEHUEM, MM COOpBI, CBS3aHHBIE C
JIAaHHBIM PEILICHUEM.

11.3.13. Knuenr HPU3HAET, 4TO YMEHBIICHNE
MPOLIEHTHBIX CTABOK IIOBJICYET CHU)KEHHE JIOXOJHOCTH
[TopTderns B 11€JIOM U B YACTHOCTH JOXOIHOCTH BXOISLIHX
B ero cocraB (MHAHCOBBIX HHCTPYMEHTOB  C
(DMKCUPOBaHHBIM JJOXOAOM. [IpOLICHTHBIH PUCK B LEJIOM
BBICOK ISl KPAaTKOCPOYHBIX OONHMIallMidi W HHU30K IJIs
JIOJITOCPOYHBIX OOJTUTALIHH.

11.3.14. KnueHt MIPHU3HAET, 9TO B ciydae
peduHaHcHpOBaHMs CYLIECTBEHHOTO KOJIM4eCTBA
HITOTECYHBIX KPEAWUTOB, ABJIAIOMIUXCSA 0a30BBIM aKTHBOM
06eraum71 C HUIIOTCYHBIM TIOKPBITUEM, BXOIAIIHUX B
cocraB [loprdens, MoxeT HOTpeOOBATHCS HOCPOUHOE
MoTaneHne TakuX OOJWramuii, 4To, B CBOIO OYEpeb,
MOXET TPHBECTH K BBIHYKJIEHHOMY PEHHBECTHPOBAHHIO
JIOCPOYHO BBITUIAUYEHHBIX CPEJICTB B APYTHE OOJIUraluy 1o
MOHIDKEHHBIM ~ NPOLIEHTHBIM ~ CTaBKaM.  JlocpodHoe
roramieHre 1 OBICTPOE M3MEHEHHE INPOLEHTHBIX CTaBOK
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11.3.15. The Client acknowledges significant risks asso-
ciated with investments into derivative instruments and
contracts for differences.

11.3.16. A derivative instrument a financial instrument
whose value depends on (or is derived from) the value of
an underlying asset, interest rate or index. Options, fu-
tures, options on futures and interest rate swaps or other
interest rate-related transactions are examples of deriva-
tive instruments. Futures and options on any index, as
well as currency and interest rate swaps which can only
be settled in cash can also be referred to as contracts for
differences. Derivative instruments carry risks that are
different from the risks associated with direct investments
in underlying Financial Instruments. These risks include
imperfect correlation between the value of the instrument
and the value of the underlying asset; risks of non-perfor-
mance by the counterparty (including risks relating to the
financial soundness and creditworthiness of the counter-
party); market risks; liquidity risks; legal risks and oper-
ations risks.

11.3.17. Transactions in contracts for differences may
carry contingent liabilities. The Client may (a) sustain a
total loss of the margin deposited with a broker to estab-
lish or maintain an open position (if the transaction is
margined), or (b) be required to make further payments if
certain circumstances arise (if the transaction is not mar-
gined). Non-exchange traded contingent liability transac-
tions carry substantially greater risks than exchange
traded transactions — please refer to the relevant section
and subsection for further information.

11.3.18. The Client acknowledges significant risks asso-
ciated with investments into warrants. A warrant is a
time-limited right to subscribe for shares, debentures,
loan stock or government Financial Instruments, and is
exercisable against the original issuer of the underlying
Financial Instruments. Thus, a relatively small movement
in the price of the underlying security results in a dispro-
portionally large movement in the price of the warrant.
The prices of warrants can, therefore, be extremely vola-
tile. There is a risk of total loss of the full amount of prin-
cipal invested into warrants. Even if the Client loses the
entire amount of its investment into warrants, it may still
be liable to pay commission or other transaction related
charges.
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MOTYT CTaTh NPUYMHOW PE3KUX KOJCOAHHHA WEH U
IOXOXHOCTH OOJIMTAIIHIA.

11.3.15. KnueHT mpu3HAeT HaNWYHE 3HAYATEIBHBIX
PHCKOB, CBSI3aHHBIX C WHBECTHULHMSAMH B pacuyeTHBIC
NPOU3BOAHbIE (DUHAHCOBBIE MHCTPYMEHTHI M HHBIC
NPOU3BOHBIC (PMHAHCOBBIC HHCTPYMEHTHI.

11.3.16. [IpousBoaHbIe PUHAHCOBBIE HHCTPYMEHTHI — 3TO
(huHAHCOBBIC HHCTPYMEHTBI, CTOMMOCTb KOTOPHIX 3aBUCHT
OT CTOMMOCTH 0a30BOTO aKTHBA, IIPOLIEHTHOM CTaBKU HIIH
nHJeKca (Wi onpeneinsiercss UMK). ONIMOHEL, (BIOYEpCHI,
(bproUEpCHBIC ONIMOHBI ¥ MPOLIEHTHBIE CBOIIBI MIIU APYTHE
OIepalluy, CBA3AHHBIE C IPOLIEHTHONW CTaBKOM, SIBJISIOTCS
IpHMepaMy IPOU3BOAHBIX (DUHAHCOBBIX MHCTPYMEHTOB.
@plouepchl W ONLIUOHBEL, 0a30BBIM aKTHBOM KOTOPBIX
SBIISIOTCS] MHACKCHI WIIH BTIOTHBIC ¥ TIPOLICHTHBIE CTABKU
U KOTOpBIE MOTYT OBITh YPETYJIHPOBaHBl B JICHEKHOM
¢dopMe, MOryT TakkKe IPU3HABATECS PacYETHHIMH
MPOU3BOTHBIMH (bMHAHCOBBIMH WHCTPYMEHTaMHU.
[TpousBoHbIE PUHAHCOBBIE HHCTPYMEHTHI IIPEJICTABIISIOT
PHCKH, OTJIMYAIOLINECS OT PUCKOB, CBSI3aHHBIX C TIPSIMBIMU
WHBECTHLUSIMU B 0a30Bble (PMHAHCOBBIE HHCTPYMEHTHI, U
BKJIIOYAIOT B ce0d HENOJHYI KOPPEJALUI0 MEXIy
CTOMMOCTBIO MHCTPYMEHTa M 0a30BBIX aKTHBOB, PHCKH
HEUCIIOJHeHUs 00513aTeNIbCTB KOHTPareHTaMu (BKJIIOYast
PHCKH, CBSI3aHHBIC C (UHAHCOBOH YCTOIYMBOCTBIO M
IUIATEKECIIOCOOHOCTREO KOHTPAreHTa), PhIHOYHBIC PUCKH,
PHCKM  HENUKBUIHOCTH, a TakKXKe IpaBOBBIE U
OIlepaLiOHHBIE PUCKH.

11.3.17. [Ilpu coBepiieHHH oOmnepanuii MO pPaCUYETHHIM
MPOU3BOJIHBIM (PMHAHCOBBIM HMHCTPYMEHTaM BO3MOXKHO
BO3HMKHOBEHHME YCIJOBHBIX 00s3arensctB. [lpu sTom

Knuent MOXET (a) MOJTHOCTBHIO JINIIUTHCA
00eCTIeYnTeIHHOTO JIeNI03UTa (Mapxn),
NPE/IOCTaBICHHOTO  Opokepy Ul OTKPBITHA U
MOJIePIKaHUS MO3UINN (ipu COBEpIICHUH
Map)KHHAJBHBIX CcIeNoK); win (b) Mpu OmpeaeieHHBIX
oOcrosiTennbcTBaX ~ OBITh  BBIHYX/IEH  OCYLIECTBHUTH
JIOTIOJTHUTENbHBIE  TUIATEXH (ipn COBEpIICHUN
HEMap)KMHAJIBHBIX  CHENOK). BHeOupkeBble CHENKH,

CO3/Ial0IINe YCIIOBHBIE 0053aTeNbCTBA, INPEACTABIISIOT
ropaszo 6osee BBICOKHE PUCKH, YeM OUPIKEBBIE CIEIKH —
CMOTpPHTE JIOTIOJIHUTEIFHO COOTBETCTBYIOUIMM pa3jien U
MOIpa3 el

11.3.18. KnueHT mnpu3HAeT HATWYHE 3HAYHATEIBHBIX
PHCKOB, CBSI3aHHBIX C WHBECTHUIMSMH B BappaHTHI.
Bappant 3TO oOrpaHMYeHHOE 110 BpPEMEHH IIPaBO
OCYIIECTBUTh MOANUCKY Ha aKIUM WIN OOJIMTalyy,
BKJIIOYasi TOCYIApPCTBEHHbIE (DMHAHCOBBIC MHCTPYMEHTHI,
KOTOpO€e IpeabsaBIsSeTCA K HCHOJIHEHUIO
MEePBOHAYAIFHOMY OMHTEHTY 0a30BBIX (PHHAHCOBBIX
WHCTPYMEHTOB. TakmM o00pa3oM, Iake OTHOCHTEIHHO
HeOoNpIIOe W3MEHEHHE IIeHBl 0a30BBIX (PHMHAHCOBBIX
WHCTPYMEHTOB ~ NPUBOJUT K  HEMPONOPIHOHAIHHO
60JIBIIOMY M3MEHEHHMIO LEHBI BappaHTa, 4TO CO3JAeT
MOBBIIEHHBIN PUCK IEHOBHIX Konebanuil. Kpome Toro,
Jake ecin KIUIMEHT TOJHOCTBIO MOTEpsieT CpEeACTBa,
WHBECTHPOBAHHBIC B BappaHTHI, OH MOXET ObITH 00s13aH
OIUTaTUTh KOMHCCHOHHOE BO3HArpaXIEHHE W JApyrue
CBSI3aHHBIE CO C/IEJIKOI Pacxo/bl.
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11.3.19. Transactions with the non-exchange traded war-
rants may involve greater risks than transactions with the
exchange traded warrants. Non-exchange traded warrants
trade in the over-the-counter marketplace, which is less
transparent and has wider bid/ask spreads than the ex-
change-traded marketplace. As a result, it is more difficult
to assess the true value of the warrant and its overall risk
exposure.

11.3.20. The Client acknowledges significant risks asso-
ciated with investments into structured products (notes).
Structured products (notes) are investment products
which have a pre-determined level of return, usually spec-
ified by in the terms and conditions of the note and de-
pendant on the performance of an underlying asset. Such
structured products (notes) contain derivative instru-
ments, options, as a general rule, which are either ex-
change- or OTC-traded. Consequently, structured prod-
ucts (notes) inherit the same risks as the underlying deriv-
ative instruments.

11.3.21. The main risk associated with structured prod-
ucts (notes) is the risk of total loss of the capital invested
in a structured product (note) in the event of a negative
performance of the underlying asset and/or the structured
product (note) itself. For example, a total loss of the in-
vestment may occur in the circumstances where the value
of the underlying asset falls below the barrier specified in
the terms and conditions of the structured product (note),
or where a structured product (note) becomes worthless
upon expiry / maturity. A number of factors may affect
the prices of structured products (notes). These factors in-
clude changes in the value and volatility of the underlying
assets, creditworthiness of the issuer, changes in foreign
exchange rates, market disruptions (such as trading or
stock market interruptions or discontinuation of trading)
and other economic, financial and political events.

11.3.22. The past performance of an underlying asset or
other Financial Instrument shall not be taken as an indi-
cation of the future performance of that underlying asset
or other Financial Instrument during the term of the struc-
tured product (note).

11.3.23. There is the risk of market disruptions (such as
trading or stock market interruptions or discontinuation
of trading) or other unforeseeable occurrences concerning
the respective underlying and/ or their stock exchanges or
markets taking place during the term or upon maturity of
the products.

11.3.24. Structured products (notes) constitute general
unsecured contractual obligations of the issuer and of no
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11.3.19. Caoenkn ¢ BHCOHpPI)KEBBIMH BappaHTaMH MOIYT
MPE/ICTABISIT, OOJiee BBICOKUI PUCK 110 CPaBHEHHIO CO
clenkamMu ¢ OupkeBbIMH  BappaHtamu.  IlepBbie
OCYIIECTBIISIIOTCS. HAa BHEOUPIKEBOM DBIHKE, KOTOPBIN
XapaKTepU3yeTCss MEHBIICH MPO3PavHOCTBI0 M OOJbIIeH
pasHuIell MEXAy LEHAMH MMPOJABIA U MOKYIATENs, YTO
3aTPyAHSIET OLCHKY (haKTHUECKOW CTOMMOCTH BappaHTa
CBSI3aHHBIX C HUM PHCKOB.

11.3.20. KnueHT mnpu3HAET HaJM4YUe 3HAYUTENIBHBIX
PHCKOB, CBSI3aHHBIX c WHBECTHLMSIMU B
CTPYKTYpPHUPOBaHHBIE TIPOJTYKTHI (HOTHI).
CTpyKTypHpOBaHHBIE  TPONYKTHI  (HOTBI) —  3TO
WHBECTHIMOHHBIE NPOAYKTHI C 3apaHEe ONPEICICHHBIM
YPOBHEM  JOXOJHOCTH, OOBIYHO yCTaHABINBACMBIM
YCIOBUSIMA HOTBI, KOTOpBIC 3aBHCAT OT MOKa3aTeleh
6azoBoro akruBa. Takue CTpyKTypHpOBaHHBIC MTPOIYKTHI
(HOTBI) OCHOBaHBI Ha OHMPKEBBIX WM BHEOHMPIKEBBIX
MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTaX (KaK MpaBHJIo,
onuuoHax). Kak creactBue, CTpyKTYpUPOBAaHHBIM
npoaykTaM (HOTaM) MpPHCYIIHM T€ JK€ PHUCKH, 4YTO U
0a30BBIM ITPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTAM.

11.3.21. OcHOBHBIM PHCKOM, CBsI3aHHBIM co
CTPYKTYPHPOBaHHBIMHU NPOIYKTaMH (HOTaMH), SIBISICTCS
PHCK yTpaThl BCEr0 HHBECTUPOBAHHOTO B HUX KaluTaja B
Cilydae HETaTUBHOTO NMOBEACHUS 0a30BOTO aKTHBa W/WIU
CaMoOro  CTPYKTypHPOBAaHHOTO  MpPOAYKTa  (HOTHI).
Hampumep, yTpaTa Bcero MHBECTHPOBAHHOTO KalHTasa
MOJKET TIPOM30MTH €cIU CTOMMOCTh 0a30BOTO aKTHBa
COCTaBUT MeHee YCTAHOBJICHHOTO YCIIOBUSIMU
CTPYKTYPUPOBAHHOTO MPOAYKTa (HOTHI) 3HAUCHHUS WU
€CII CTPYKTYPHPOBAHHBIH NMPOAYKT (HOTa) 00ECLIEHUTCS
Ha MOMEHT OKOHYaHHsS CpoKa JIeHCTBUS/HACTYIJICHUS
cpoka  morameHus.  LleHBI  CTPYKTypHpPOBaHHBIX
MPOJIYKTOB (HOT) TAaKKe IMOJBEP>KEHbI BIMSHHIO IIETIOTO
psina (akTopoB, BKIOYAS M3MEHEHHE CTOMMOCTH (IIEH)
0a30BBIX aKTHBOB, IUIATE)KECIIOCOOHOCTh 3MHTEHTA,
KoneOaHus BaJIIOTHBIX KYPCOB, HapylIeHHe
(hyHKIIMOHMPOBaHUS pBIHKA (IPHUOCTAHOBJICHHE WU
IIpeKpalleHne TOPro MiIu paboTel (OHIOBOTO PHIHKA B
L[EJIOM), & TaK)Ke MHbIe YKOHOMHYECKHE, (DHHAHCOBBIE U
nonuTuyeckue GakTopsl.

11.3.22. lpu »>TOM mpouUIbIE MOKa3zaTenu 0a30BOro
aKTHBa, HWHOIr'o (I)I/IH&HCOBOFO HHCTPYMEHTA HUIIn
NPOU3BOAHOTO  (DMHAHCOBOTO  HWHCTPYMEHTa  He
rapaHTUPYIOT WX AaHAJOTUYHOH JWHAMHKHA B TEYCHHE
CpOKa JIEUCTBUS CTPYKTYPHPOBAHHOTO MPOIYKTA (HOTHI).

11.3.23. Kpome TOrO, CymECTBYeT PHCK HapYIICHUS
(yHKIIMOHMPOBaHUS pBbIHKA (IPUOCTAHOBJIECHHUS WIIU
MpeKpaIeHnst TOProB win paboTel (OHIOBOTO PHIHKA B
[[EJIOM) WJIM BO3HUKHOBEHHS HWHBIX HEKOHTPOJIHUPYEMBIX
00CTOSATENLCTB, 3aTPAruBalOMUX 0a30BbIe AKTHUBBI /WU
pabory Oupxu (pBIHKA) [EHHBIX OyMmar, Ha KOTOPOWM
OCYILECTBIISICTCS TOPTOBIISI TAKAUMH aKTHBAMH, B TEUCHUE
CpoKa JEHCTBHA WIM Ha MOMEHT IIOTAIIeHUS IaHHOTO
MPOJYKTa.

11.3.24. CtpykrypupOoBaHHbIE MPOAYKTBI (HOTBI)
MPEJCTABISIIOT  cO00it obmue HeoOeceYeHHbIE
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other person. If the issuer fails to make a payment or be-
comes insolvent, an investor may lose some or all of the
invested capital.

11.3.25. No assurance can be given and no guarantee or
representation is made that a secondary trading market for
structured products (notes) will exist or whether any such
market will be liquid or illiquid. If structured products
(notes) are not traded on any exchange, pricing infor-
mation may be more difficult to obtain and the liquidity
and the price of such structured products (notes) may be
adversely affected.

11.3.26. The Client acknowledges that fixed-income Fi-
nancial Instruments are subject to a credit risk, meaning
that an issuer of such fixed-income Financial Instruments
may fail to make timely payments of interest and/or prin-
cipal on such fixed-income Financial Instruments. Failure
by an issuer of such fixed-income Financial Instruments
held in the Portfolio to make interest and/or principal pay-
ments will cause a decline in the value of the Portfolio.
Further, an issuer of such fixed-income Financial Instru-
ments may suffer adverse changes to its financial sound-
ness. Such changes may have a negative impact on the
credit status and liquidity of the Financial Instruments,
which may result in their greater price volatility and dif-
ficulties selling them.

11.3.27. The Client acknowledges that fixed-income Fi-
nancial Instruments are subject to a prepayment risk,
meaning that an issuer of such fixed-income Financial In-
struments may not be able to prepay principal due on such
Financial Instruments, particularly during periods of de-
clining interest rates. As a result, Alfa Asset Management
(Europe) may not be able to reinvest that principal at at-
tractive rates, thereby reducing overall returns on the
Portfolio investments. On the other hand, rising interest
rates may cause prepayments to occur at slower than ex-
pected rates. This effectively lengthens the maturities of
the affected Financial Instruments, making them more
sensitive to interest rate changes and making them more
volatile. Mortgage-backed Financial Instruments are par-
ticularly susceptible to prepayment risk and as such, their
prices may be extremely volatile. The price of interest-
only Financial Instruments, which are the interest-only
component of stripped mortgage-backed Financial Instru-
ments, goes down when interest rates decline and princi-
pal payments accelerate, causing a reduction in the inter-
est payment stream. The price of principal-only Financial
Instruments goes down when interest rates are rising and
prepayments are slower, causing the maturity of the Fi-
nancial Instrument to lengthen.
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JAOTOBOPHBIC 00s13aTeNILCTBA TOJIEKO AIMUTEHTA K HUKAKHX

MHBIX JML. B cioydae HEcnocOOHOCTH 3MHTEHTa
OCYIIECTBJIATH  IUIATeXHM  WIA  [PU3HAHUA  €ro
HECOCTOSATENBHBIM ~ (OaHKPOTOM), WHBECTOP  MOXKET

YaCTUYHO WK TOJIHOCTBIO TOTEPATH HHBeCTHpOBaHHHﬁ
KaImuTal.

11.3.25. Taxxe He rapaHTHPYETCs] HaJIU4YHE BTOPUYHOTO
PBIHKA JJIS1 TOPTOBIIH CTPYKTYPUPOBAHHBIMH MPOTYyKTaMU
(HOTamM), a paBHO €Tr0 JMKBUAHOCTH W HETUKBHHOCTb.
OtcyTcTBHE OUPKEBOH TOPrOBIM CTPYKTYPHUPOBAHHBIMH
NPOIYKTaMH (HOTaMH) MOXKET 3aTPYAHUTH II0JydCHHUE
LIEHOBOI MH(]oOpManuy, a TakkKe OKa3aThb HEraTHBHOE
BIMSIHUE HA JIMKBUIHOCTb M LIEHBI CTPYKTYpPHPOBAHHBIX
MPOAYKTOB (HOT).

11.3.26. Kinent MIPU3HAET, 9TO (uHAHCOBEBIE
MHCTPYMEHTHI ¢ (PMKCHPOBAHHBIM JIOXOAOM IOABEPIKEHEI
KPEAUTHOMY PHUCKY, YTO O3HAYaeT, YTO SMHUTECHT MOXKET
0Ka3aTbCsd HECIHOCOOHBIM CBOECBPEMEHHO BBIIUIATHTH
NPOLEHTHl W/WIA CyMMY OCHOBHOTO JIOJITa IO TaKUM
(huHAHCOBBIM MHCTpYMEHTaM. HeucnoaHeHne yka3aHHbIX
00513aTENBCTB YMUTEHTOM (DPMHAHCOBBIX MHCTPYMEHTOB C
(PUKCHPOBaHHBIM ~ JIOXOJZIOM, BXOASLIMX B  COCTaB
[Toptdens, mpuBeOeT K CHIDKCHHIO €ro CTOMMOCTH.
Kpome Toro, cymecTByeT puck yxXyImeHus (HHAHCOBOTO
MOJIOKEHHSI OMHTEHTa. Takoe yXyImIeHHE MOXKET
NPUBECTH K CHIJKCHUIO KPEAWTHOTO pEHTHHra W
JMKBUIHOCTH (DUHAHCOBBIX HMHCTPYMEHTOB M, Kak
CIICICTBHE, X LICHOBOW HECTAOMIBHOCTH U TPYAHOCTSIM
TIPY MTPOJIAXKe.

11.3.27. Knuenr MIPU3HAET, 4TO (rHAHCOBBIC
MHCTPYMEHTHI ¢ (PUKCUPOBAHHBIM JJOXOIOM IOJBEPIKEHBI
PHCKY HEBO3MOXHOCTH JOCPOYHOTO MOTAIICHHS, YTO
03HaYaeT YTO IMUTEHT TaKUX (PUHAHCOBBIX HHCTPYMEHTOB
¢  (UKCHPOBaHHBIM  JIOXOJIOM MOXET  OKa3aThCs
HECIIOCOOEH OCYIIECTBUTH JOCPOYHYIO BBIILIATY CYMMBI
OCHOBHOTO JI0JITa, OCOOCHHO B TIEPHOJBI CHIDKCHHUS
MPOLIEHTHBIX CTaBOK. BenencTBue atoro komnanus «Alfa
Asset Management (Europe)» He CcMOXeT TOBTOPHO
BJIOJKUTH 3TOT KAaIllUTal IO MPUEMJIEMbIM CTaBKaM, 4TO
NpUBEJIET K CHIKeHUto goxoaHocty [loprdens. C nqpyroit
CTOPOHBI, TOBBIIIEHHE MPOLEHTHBIX CTABOK MOXET
3aMEeIIUTh TPOIECC [JOCPOYHOIO MOTameHus. ITo
3¢ (GEKTHBHO OTKJIQABIBACT CPOK IOTAIICHHS 3aTPOHYTHIX
(MHAHCOBBIX ~ MHCTPYMEHTOB, Jenas HX  Oosee
YYBCTBUTEIHHBIMU K N3MEHEHHSM IPOLEHTHBIX CTAaBOK U
MeHee  craOmwibHbIMH.  OOecneyeHHBIE — 3aKJaJHON
(pMHAHCOBBIC MHCTPYMEHTBHI OCOOCHHO BOCIIPHUHUMYMBBI K
PHCKY JOCPOYHON BBIIIATHI 3aiiMa M, KaK CIIEICTBHE, UX
LIEHBl MOT'YT OBITh Upe3BbIYaifHO HecTaOwIbHBIMH. LleHa
(hHAHCOBBIX MHCTPYMEHTOB, o KOTOPBIM
BBITUIAYMBAIOTCS TOJIBKO TPOLEHTHI U KOTOPBIE SBIISIFOTCS
MPOLIEHTHBIM KOMIOHEHTOM Ppa3ZeieHHbIX HIIOTEYHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB, CHH)KaeTCs BCleln 3a
CHIMYKEHHUEM IPOILICHTHBIX CTABOK U YCKOPEHHEM BbIILIATHI
OCHOBHOTO JI0Jira, 4YTO TPHUBOJUT K YMEHBIICHHUIO
MOCTYIUICHHUS IPOLIEHTHBIX Miatexeil. [{ena GpruHaHCcOBBIX
MHCTPYMEHTOB, MO KOTOPBIM BBIIIAYMBACTCS TOJIBKO
CyMMa OCHOBHOT'O JIOJITA, CHH)KAeTCs IPH IOBBIILICHUH
MPOLICHTHBIX CTABOK ¥ 3aMEJICHUH IIPOIiecca JOCPOYHOTO
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11.3.28. The Client acknowledges that lower-rated debt
Financial Instruments carry substantial additional risks.
An issuer of such lower-rated debt Financial Instruments,
including Financial Instruments commonly referred to as
“junk” bonds may fail to make payments of interest
and/or principal on such “junk” bonds. In addition, the
markets for lower-rated debt Financial Instruments have
in the past been more volatile than the markets for other
Financial Instruments. Further, lower-rated debt Finan-
cial Instruments are often less liquid than higher-rated
debt Financial Instruments.

11.3.29. The Client acknowledges that Alfa Asset Man-
agement (Europe) may invest in fixed-income Financial
Instruments that are not rated as “investment grade” and,
therefore, not insured by any government, municipality or
agency.

11.3.30. The Client acknowledges that Alfa Asset Man-
agement (Europe) may invest in sovereign debt Financial
Instruments issued by developing countries. Such Finan-
cial Instruments are generally deemed to be lower-quality
debt Financial Instruments. Sovereign debt Financial In-
struments carry significant risk that in certain political,
diplomatic, social or economic circumstances, an issuer
of such lower-quality debt Financial Instruments may be
unable or unwilling to make interest and/or principal pay-
ments on such Financial Instruments as they become due
and payable.

11.3.31. The Client acknowledges that Alfa Asset Man-
agement (Europe) may invest in non-investment-grade or
“junk” bonds. Such non-investment-grade or “junk”
bonds are typically unsecured, may be subordinated to
other creditors’ claims and, as a result, carry significant
risk of default or price fluctuations. The value of “junk”
bonds often fluctuates in response to the issuers’, political
or economic developments and may decline significantly
over short periods of time or during periods of general or
regional economic difficulty. During such times, “junk”
bonds may become difficult to value or sell at a fair or
reasonable price. Credit ratings on “junk” bonds (if any)
do not necessarily reflect the real market risk to which
such “junk” bonds are exposed.

11.3.32. The Client acknowledges that Alfa Asset Man-
agement (Europe) may engage (when contractually man-
dated for it) in frequent and active trading of Financial
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MOTAllICHHs, MOpPOJAJCBas, TaKuM  00pa3zoMm,
norameHus (UHAHCOBBIX HHCTPYMEHTOB.

CpOK

11.3.28. KnmueHT mpu3HAEeT HaIWMYWC TOMOIHHTEIHHOTO
MOBHIIIEHHOTO PHCKA, CBS3aHHOTO C WCIIOJIE30BaHUEM
JONTOBBIX ~ (DMHAHCOBBIX HWHCTPYMEHTOB C  HH3KHM
pPEUTHHTOM. DMHUTECHT TaKUX (PUHAHCOBBIX HHCTPYMEHTOB
C HHU3KMM pCUTHHTOM, BKJIOYas TaK Ha3bIBacMbIC
«OpOCOBBIC  OONMUTAIMM», MOXET HE  HCIOJIHHUTH
00s13aTeNIbCTBA O BBILJIATE MPOILCHTOB W/WJIH CYMMBI
OCHOBHOTO JIOJiTa B OTHOIICHUH TaKHX «OPOCOBBIX
oOnuranuii»y. Takke B MPOILIOM PHIHOK JIOJTOBBIX
(DMHAHCOBBIX HWHCTPYMCHTOB C HU3KHM pPEHTHHIOM
JIEMOHCTPHPOBaN 0oJiee BBICOKYIO BOJATHIHHOCTH IO
CpaBHEHHIO C  pBIHKAMH  JPYTUX  (UHAHCOBBIX
HHCTpyMeHTOB. Kpome Toro, momroBbie (hHHAHCOBBIC
WHCTPYMEHTHl C HH3KHUM pEHTHHTOM dYacTo MeHee
JUKBUIHBL, 9YeM JOITOBHIE (PHHAHCOBBIC MHCTPYMEHTHI C
BBICOKMM PEUTHHIOM.

11.3.29. KnuenT npusnaer, uro kommanus «Alfa Asset
Management (Europe)» MOXET OCYIIECTBIIATh
WHBECTHLMM B  ()MHAHCOBBIE  WHCTPYMEHTBI  C
(PMKCHPOBaHHBIM J0XOJOM, KOTOPbIE HMEIOT pPEHTHUHT
HIDKE MHBECTHLIHMOHHOTO YPOBHS M, KaK CJIEACTBUE, HE
3acTpaxOBaHbI HHUKaKUM NPaBUTEIECTBOM,
MYHHLMIAIATETOM WM areHTCTBOM.

11.3.30. Knmuent mpusHaet, uro xommaHus «Alfa Asset
Management (Europe)» MOXeT BKJIaIbIBaTh CPEACTBA B
CyBEpEHHBIC JIOJTOBbIC (DMHAHCOBBIE HMHCTPYMEHTBHI,
BBIITYCKAaeMbI€ Pa3BHBAIOIIUMHUCS CTPaHAMH, KOTOpBIE
OOBIYHO KITACCU(PHUIUPYIOTCS KaK JOJArOBbIe (PUHAHCOBBIE
MHCTPYMEHTHI HHM3KOro KadectBa. Takue (hUHAHCOBBIC
WHCTPYMEHTHI MPEJCTaBJISIOT CYIIECTBEHHBIH PHCK,
00YCIIOBJICHHBIN MOTEHIIMAIBHOW HECTIOCOOHOCTHIO WIIH
HEeXKEeNaHWeM WX OMHTEHTOB TP  ONPENEIICHHBIX
MOJIUTHYECKNX, AWIUIOMATHYECKUX, COIMAIBHBIX WIN
9KOHOMHYECKHX OOCTOSITENILCTBAX HCIOJIHUTh B CPOK
00s13aTeNbCTBA 10 BBIIUIATE IIPOLEHTOB H/WIIM CYMMBI
OCHOBHOTO JIOJITA 110 TAKMM (PUHAHCOBBIM HHCTPYMEHTaM.

11.3.31. KnuenT npusHaer, uro kommanus «Alfa Asset
Management (Europe)» MOXeT BKJaIbIBaTh CPEACTBA B
«OpocoBbIe», KaK MpaBHJIO, CYOOpIMHHUPOBAaHHBIE U
HeoOecliedeHHbIe OONHralMu ¢ pPEHTHHIOM  HIDKE
MHBECTUI[HOHHOTO  YPOBHS, KOTOpBIE  IIOJIBEP>KEHBI
CYIIECTBEHHBIM pPHUCKaM HEHCIOJIHEHUS 0053aTEeNbCTB U
IECHOBBIM  KoJeOaHWsAM. YacTo CTOMMOCTh  TaKUX
oOiranmii  KoJjieoyieTcss IOx  JEHCTBHEM W3MEHEHUI
MOJIOXKCHUST SMUTCHTa, a TaKXkKe IOJIUTHICCKOH WIn
9KOHOMHYECKOW 0OCTAHOBKH M MOXET IEMOHCTPHUPOBATH
3HAYUTENIBHOE CHIDKEHHE, KPAaTKOBPEMEHHO U B TEUEHUE
MEpUOOB OOUIMX WM PETHOHANBHBIX 3KOHOMHYECKHUX
cnazoB. B Takoe Bpems UX TPYAHO OIEHUTH U MPOJATh IO
npuemiiemMoil nieHe. Kpome TOro, KpeauTHble PEeUTHHIH
«OpOCOBBIX» OOMUranuii (€CiM OHM YCTaHOBJICHBI) HE
BCErJla OTPaXKAIOT peasbHBIN YPOBEHb CBI3aHHOTO C HUIMU
PBIHOYHOTO PHCKA.

11.3.32. KnueHT TmpH3HAET, YTO [UIA  JTOCTHXKECHUS

MOCTABJIEHHBIX MHBECTHIIMOHHBIX Liened kommnanus «Alfa
Asset Management (Europe)» MoXeT 4acTo W aKTHBHO
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Instruments in the Portfolio in order to achieve the Cli-
ent’s investment objectives. Such frequent and active
trading may incur increased transaction costs and, as a re-
sult, the actual return on investments may be lower. In
addition, active trading may also increase short-term cap-
ital gains and losses, which may expose the Client to tax
liability.

11.3.33. The Client acknowledges that convertible Finan-
cial Instruments (i.e., Financial Instruments that may be
converted into stocks, shares or other equity interests)
carry high risk. Convertible Financial Instruments are
subject to the market risk of stocks, and, like other debt
Financial Instruments, are also subject to the interest rate
risk and the credit risk of their issuers.

11.3.34. In certain trading conditions it may be difficult
or impossible to liquidate an open position. This may oc-
cur, for example, at times of rapid price movements, when
during a single trading session, a price rises or falls to
such an extent that under the rules of the relevant ex-
change trading is suspended or restricted. Placing a “stop-
loss order” will not necessarily limit the Client’s Losses
as envisaged by such “stop-loss order”, as market condi-
tions may prevent execution of such “stop-loss order” at
a specific price stipulated therein.

11.3.35. The Client acknowledges that repurchase (repo)
agreements, margin transactions and forward contracts
carry high risk. The Client further acknowledges that such
transactions are entered into pursuant to the Investment
Declaration and Alfa Asset Management (Europe) shall
not be held liable for any Losses suffered or sustained by
the Client as a result of entry into such transactions.

11.3.36. The Client acknowledges that Alfa Asset Man-
agement (Europe) may utilise financial instruments both
for investment purposes and for risk management pur-
poses in order to (i) protect against possible changes in
the market value of the Portfolio resulting from fluctua-
tions in the markets and changes in interest rates; (ii) fa-
cilitate the sale of any investments; (iii) enhance or pre-
serve returns, spreads or appreciation on any investment
in the Portfolio; (iv) hedge the interest rate, credit or cur-
rency exchange rate on any of the Client’s investments;
(v) protect against any increase in the price of any invest-
ments the Client anticipates purchasing at a later date; or
(vi) act for any other reason that Alfa Asset Management
(Europe) deems appropriate. The Client acknowledges
that Alfa Asset Management (Europe) will not be re-
quired to hedge any particular risk in connection with a
particular transaction or the Portfolio generally. While
Alfa Asset Management (Europe) may enter into hedging
transactions to seek to reduce risk, such transactions may
result in a poorer overall performance for the Client than

AAME - General terms and conditions -AMENDED_May 2018 ENG_RUS_FINAL_Version 2.2.docx

20, rue Dicks,
L-1417 Luxembourg

y4acTBOBaTh (KOTJa MO JOTOBOPY €d MPEIOCTABISIOTCS
JIaHHBIC  TIOJHOMOYMs) B  Toprax (hMHAHCOBBIMHU
MHCTPYMEHTaMH, BXOISIUMHU B coctaB [loprdens, dro
MOXKET TIPUBECTH K YBEIWYCHHIO TPAH3aKIIHOHHBIX
pacxomoB W, KaK CICACTBUE, CHIDKEHUIO (PaKTHIECKOTO
noxona or wuHBectTuuuid. Kpome Toro, 3T0 MOXKET
MIPUBECTH K YBEIMYCHHUIO KPAaTKOCPOYHBIX MPHOBLICH U
YOBITKOB, YTO MOXET IOBJICYh HACTYIUICHUEC HAJIOTOBBIX
o0s3aTenscTB Wi Kinenra.

11.3.33. KnueHT npu3HAaeT HalMYME MOBBIIIEHHBIX
PHCKOB, CBSI3aHHBIX C KOHBEPTHPYEMbIMH ()MHAHCOBBIMU
MHCTpyMeHTaMH (T.e. ()MHAHCOBBIMH HMHCTPYMEHTaMH,
KOTOpbIe MOTYT OBITh OOMCHEHBl Ha aKIMU W HHBIC
J0JIeBbIe MHCTPYMEHTHI). B uacTHOCTH, KOHBEPTHPYEMBIC
(MHAHCOBBIE HMHCTPYMEHTHI IOABEPIKEHBI PHIHOYHOMY
PHCKY, XapakTepHOMY Ul aKLUWi, a Tarke, MOZOOHO
IOPYT'HM [OJNTOBBIM LEHHBIM OyMaram, IPOLEHTHOMY
PHCKY M KPEIUTHOMY PHUCKY HX SMUTCHTOB.

11.3.34. [Ipu ompeaeseHHBIX TOPIOBBIX YCIOBUSIX MOXKET
OKa3aTbCid  3aTPYIHUTENBHBIM  WJIH  HEBO3MOXKHBIM
3aKpBITh MO3UIIHNIO0, HAIIPUMED, TIPH OBICTPOM H3MEHEHHU
LEHbl, KOIJla IIeHA IIOJHMMAaeTCs WM CHWKAeTCs B
TEUYCHWE OJHOW TOPrOBOM CECCHM OO0 OTMETKH, IIpH
KOTOPOH, COTJIACHO IPaBMJIaM COOTBETCTBYIOIIEH OMpKH,
TOPTH TOAJTEKAT MPUOCTAHOBICHUIO WM OrPaHUYCHHIO.
Pasmemenne  pacmopspkeHHS O IPEIOTBpPAIICHUH
yOBITKOB HE BCerJa IO3BOJIICT OTPAaHUYHUTH YOBITKH
Kimenra 1o npeycMOTpeHHOTO paciopsKeHHEM YPOBHH,
MOCKOJIbKY PBIHOYHBIE YCIIOBUS MOTYT
BOCIPENSTCTBOBATh MCIIOJIHEHHIO TAKOTO PacHOPSKEHUsI
10 YKa3aHHOH B HEM LICHE.

11.3.35. KnueHT  mpu3HaeT  MOBBILICHHBIH
cBa3aHHBI co craenkamu PEIIO, MmapXuHanbHBIMU
cienkamMu M (QOpBapIHBIMH  KOHTpPAaKTaMH, U
MOATBEPXKIAET, YTO COBEPIICHHE YKA3aHHBIX C/EJIOK HE
NPOTUBOPEYHUT  VHBECTMIMOHHOW  JNeKmapanuu, U
kommaHus «Alfa Asset Management (Europe)» He Hecer
OTBETCTBEHHOCTH 3a YOBITKH, puunHeHHble KimeHnry B
pe3ybTaTe TaKuX CJIEIIOK.

PHCK,

11.3.36. Knuent npusHaer, uto kommanus «Alfa Asset
Management (Europe)» MOXET HCII0JIb30BaTh
(MHAHCOBBIE WHCTPYMEHTHI KaK B WHBECTHIHOHHBIX
LeJIsIX, TAK U B LIEJSIX YIPABICHUS] PUCKAMU, B TOM YHUCIIE
Uit (1) 3aIIUTBI OT BO3MOXKHBIX M3MCHEHHUH PHIHOYHOU
croumoctd  [loprdens, BBI3BaHHBIX  HW3MEHEHHSIMHU
PBIHOYHBIX YCIOBHHM WM TPOICHTHBIX CTaBOK; (ii)
oOecrieyeHUsT TMPOJAXHM JIOOBIX WHBecTHWi;  (iii)
MOBBIIIEHUST WJIM COXPAaHEHWs Ha IIPEeXHEM YpPOBHE
JI0X0/1a, LIEHOBOM pa3HMIBI I CTOMMOCTH AaKTHUBOB,
Bxomsamux B coctaB Iloptdemns; (iv) XemKHpOBaHUSA
NPOLIEHTHBIX, KPEAUTHBIX MM BAJIIOTHBIX PHUCKOB,
CBSI3aHHBIX C MHBecTHIMAMHU KimeHra; (V) 3alIUTHl OT
YBEJIMYCHUS LIEHbI aKTUBOB, KOTOpbIe KIIMEeHT mianupyer
npuobpectu B OymymieM; a Takke (Vi) OCyIIeCTBICHHS
WHBIX JEeUCTBUH, KOTOphle KommaHus «Alfa Asset
Management (Europe)» couter wnenecooOpa3HBIMH.
Knmenr mnpusHaer, uro kommaHus «Alfa  Asset
Management (Europe)» He o00s3aHa OCYILECTBIATh
XE/DKUPOBAHUE KaKHX-TMOO PHCKOB, CBSI3aHHBIX C
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if it had not engaged in any such hedging transaction.
Moreover, it should be noted that the Portfolio will al-
ways be exposed to certain risks that may not be hedged.

11.3.37. The Client acknowledges that Alfa Asset Man-
agement (Europe) may or may not take tax considerations
into account in determining when the Client’s securities
positions should be sold or otherwise disposed of and may
or may not assume certain market risk and incur certain
expenses in this regard to achieve favourable tax treat-
ment of a transaction.

12. EXECUTION POLICY

12.1.  Best execution

12.1.1. Alfa Asset Management (Europe) has the ability
to act as investment adviser or investment or private port-
folio manager or to provide investment and / or financial
services to several different Clients, provided that Alfa
Asset Management (Europe) shall exercise no less dili-
gence and care in relation to the performance of its duties
towards the Client than when acting as an investment ad-
viser or an investment or private portfolio manager to any
other Client.

12.1.2. Any order to buy or sell relating to financial in-
struments, including transactions on derivative products
negotiated on a regulated market, will be executed by
Alfa Asset Management (Europe) applying the principle
of the best interest of the Client.

12.1.3. Although Alfa Asset Management (Europe) is
required to act in the best interests of its Clients, it is not
bound either to check the timeliness, quality and risk of
transactions in financial instruments, or to advise the Cli-
ent on his investment decisions, or to warn him of events
affecting the issuer of financial instruments deposited by
him, except when the Alfa Asset Management (Europe)
is acting as investment adviser only.
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OTAEIbHBIMU chenkamMu win Iloprdenem B 1enom.
Cnenku, coBepiIeHHbIe KoMmmaHued «Alfa  Asset
Management (Europe)» B mensx XeIXKHPOBaHUS PHUCKOB,
MOTYT NPUBECTH K CHIDKEHHIO OOLIEro pesyibrara I
KrnmenTa 1o cpaBHEHHIO C pe3yIbTaTOM, KOTOPEIH OBLIT OB
JIOCTUTHYT, eciii ObI KommaHus «Alfa Asset Management
(Europe)» BO37IepKaIach oT OCYIIECTBIICHHS
xemkupoBanus. Kpome toro, Iloprdens Bcerma Oymer
MOJIBEP)KEH ONpPEJICNICHHBIM PHCKaM, HE MOJJIAIOIIMCS
X€KUPOBAHHIO.

11.3.37. KnuenT npusHaet, uro kommanueil «Alfa Asset
Management (Europe)» BHpaBe y4YUTBIBATH WIH HE
YYUTBIBaTh ~ OCOOCHHOCTH  HAJOTOOOJOXKEHUS  IpH
OPUHATHM ~ pPelIeHMd o  mpojaxke  (UHAHCOBBIX
MHCTpYMeHTOB KIiMeHTa WM pacHopspKeHUM UMH MHBIM
o0pa3oM, a TakKe IPUHAMATh WIM He INPUHUMAThH
OIIpe/IeNICHHbIe PUCKH W HECTH WJIM HE HECTH HPH TOM
olpe/ieNICHHbIe pacxobl IS o0ecreueHus
OnaronmpusATHOTO  peXMMa  HAJIOTOOOJIOXKEHWs B
OTHOIIICHHU COBEPILAEMBIX CIEIOK.

12, MOJIUTUKA HUCHIOJIHEHU S
MMOPYYEHMI
12.1. TloJMTHKA HAMJIYYIIEro HCHOJHEHUS

12.1.1. Kommanums «Alfa Asset Management (Europe)»
MOXKET BBICTYIIaTh B KadecTBE KOHCYJIbTaHTa IO
WHBECTHUIIISIM WA VIIPaBIISAIONIETO YaCTHBIM
WHBECTHLMOHHBIM TOpPTQEneM, WIH MPEAOCTaBIATH
WHBECTHLMOHHBIE W/UIn (uHaHCOBBIE ycayru
HECKOJIbKUM pa3HbIM KiueHTaMm, mpH YCIOBHM 4YTO
kommanus «Alfa Asset Management (Europe)» Oymer
HPOSIBIISTH HE MEHBLIYIO 3a00TIMBOCTh u
OCMOTpPHUTEIBHOCTD npu BBITTOJTHEHUH CBOUX
00s13aTenseTB nepen KimmeHToM, 4eM JIeHcTBY s B KadecTBe
KOHCYJNbTaHTa [0 WHBECTHIHSAM WJIH  YacTHOTO
VIPaBJIAIONMET0 WHBECTUIIMOHHBIM IOPTQeseM JTr00ro
nHoro Knuenra.

12.1.2. Jlioboe mopydeHHe KyIHTb WIU NpOJaTh B

OTHOIIEHHH (HUHAHCOBBIX HMHCTPYMEHTOB, BKIIHOYas
orepaunuu c IIPOU3BOJHBIMU IPOAYKTAMH,
OCYILECTBIIIEMBIE Ha perynupyemMom PBIHKE,

BBINMONTHSICTCS KoMmmaHuel «Alfa Asset Management
(Europe)», OCHOBBIBasICb Ha MPUHIKIE HAUOOJBIIEH
BBITO1bI 1 Kinenra.

12.1.3. Hecmorps Ha TpeOoBaHme K KoMmanuu «Alfa
Asset Management (Europe)» neficTBOBaTh, OCHOBEIBAsICH
Ha TIpUHIOMIE HanOosbieidl BbIronasl s Kimewnra,
KOMITaHHsI He 00s3aHa MpPOBEPSTh CBOEBPEMEHHOCTH,
KagyecTBO M PHUCK omepammid ¢  (puHAHCOBBIMHU
WHCTPYMEHTaMH,  WJIM  HPEINOCTaBiIATh  KimeHTy
pEeKOMEHAAIMM B  OTHOUICHWHM HWHBECTHIWH, WIH
MpenynpexaaTh ero 00 00CTOSITENTLCTBRAX,
3aTparuBaroIiX 3MUTEHTa (PMHAHCOBBIX MHCTPYMEHTOB,
JiepKaTeIeM KOTOPBIX OH SABISETCS, MCKIIOYas CIIydaw,
Korma kommaHus —«Asset Management (Europe)»
BBICTYIIA€T UCKITIOYUTENLHO B KAYECTBE KOHCYIBTAHTA T10
WHBECTHLIUSIM.
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12.1.4. Whenever Alfa Asset Management (Europe) de-
cides to sub-contract the execution of transactions, Alfa
Asset Management (Europe) will review and approve the
procedure of best execution of the related party and once
approved, it will support the execution of orders in the
best practice system and procedures put in place by the
contractor/subcontractor. Whenever an order is placed
with the Client’s bank with which its Portfolio is held, the
order will be executed in accordance with the best execu-
tion policy of the bank.

12.1.5. In the cases in which Alfa Asset Management
(Europe) may rely in the application of policies and pro-
cedures of third parties for best execution of orders and
other related matters, Alfa Asset Management (Europe)
may decide to directly indemnify the Client for any direct
damage that such third party’s breach of its best execution
obligation may have caused to the Client. In such case of
indemnification, Alfa Asset Management (Europe) will
be subrogated by the Client in respect of any rights and
claims against such third party in respect of and up to the
amount of the indemnity it may have paid to the Client.

12.1.6. The Client acknowledges and accepts such po-
tential subrogation and commits to take the necessary
measures and sign the relevant documents which may be
required in order to legally give effect to such subroga-
tion. In case a Client obtains an indemnity directly from
such third party (or its insurer) for breach of its profes-
sional obligations towards the Client, the Client under-
takes to immediately continue the indemnity to Alfa Asset
Management (Europe) up to the amount paid by Alfa As-
set Management (Europe) under clause 12.1.5..

12.1.7. The Client understands and accepts:

- that financial instruments issued by companies
that have business relationships with Alfa Asset Manage-
ment (Europe) may be bought or sold on behalf of the Cli-
ent;

- that Alfa Asset Management (Europe) may buy
and sell on behalf of the Client units in investment funds
managed by Alfa Asset Management (Europe) itself, on
condition that it has analysed the existence of a possible
conflict of interest and, if Alfa Asset Management (Eu-
rope) deems it appropriate, communicate with the Client
on the matter;

- that Alfa Asset Management (Europe) may, pro-
vided it complies with the legal and regulatory conditions
established by law, buy from and sell to one Client of Alfa
Asset Management (Europe) financial instruments held
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12.1.4. Korma xommanms «Alfa Asset Management
(Europe)» npWHUMaeT penieHue IMepenaTh HCIOTHEHHE
CHENOK Ha CyOmoapsia, OHa PAcCMOTPUT M YTBEPAMT
METOJUKY HAWTYYIIEro UCIOJHEHUs] OT AaHHOTO JIMIA U
MOCJIE YTBEPIKICHUS Oy IeT CIOCOOCTBOBATD BBIMOITHEHHUIO
3aKa30B B paMKaX CHUCTEMbl U METOJHMK HAWITyYIIUX
MPaKTHK, CYIIECTBYIOIIUX y
MOJIPSITIMKa/CyOnoapsaunka. B Tex ciyuasx, koria 3aka3
pa3mernaetcs B 0anke KireHTa, B KOTOPOM HAXOIUTCS €To
[optdens, 3aka3 OyaeT BHINOIHEH B COOTBETCTBUU C
MOJIMTAKOIM HAWTYUIIEr0 UCTIOHEHHSI TAHHOTO OaHKa.

12.15. B cmyuasx, korma kommaHus «Alfa Asset
Management (Europe)» MOXeT IIOJIOXHTBCS  Ha
NPUMEHEHNE TIONIMTHK M TPOIEAyp TPETbHX IIUI B
OTHOIICHUY HaWIy4YIIEro NCIIOJHEHUS 3aKa30B U MPOYNX
COINYTCTBYIOIMX BOINpPOCOB, KommaHus «Alfa Asset
Management (Europe)» MOXXeT TPHHITH peIICHHE
BBIIIATUTE KIMEHTYy KOMIIEHCANWIO 3a JIF000H MpsSMOi
yiep0, KOTOpbIi MOr Obl OBITh HAHECEH HApPYIICHUEM
00s13aTeNbCTBA JTAHHOTO TPETHhEro JIMIA B OTHOILCHHU
HaWIydllero  HWCIOJNHEeHus. B cioywae  gaHHOI
KOMIICHCAIIMH JIIOObIe NpaBa U NPETEH3HH B OTHOILEHUU
JAHHOTO TPETBErO JIMIA, KacaTeJbHO U Ha CYMMY
KOMIICHCAIIUM, KOTOpas Morjia Obl OBITh BBIIIIadCHA
Kmmenty, mnepexomar ot kommanmu «Alfa Asset
Management (Europe)» k Kimenry.

12.1.6. KnmeHT mnpu3HaeT W COTJAMIaeTcss ¢ JF000i
nofoOHONH mepenadei u 00s3yeTcs NPEANPHUHAMATD
HEOOXO/AUMBIE IIark M MOJIKCHIBATh HEOOXOAUMbIE
JIOKYMEHTBI, KOTOpbIE MOTYT MOTpeOOBaThCS UL TOTO,
YTOOBI IPUATH IOPUANYECKYIO CHIIY JaHHOMY NEPEeXOy.
Ecnmu KiueHT momydaeT KOMIEHCAIMIO HANpsAMYHO OT
JTAHHOTO TPEThero JMua (MM €ro CTPaxoBIIMKA) 3a
HapylIeHHe ero Npo(ecCHoHANBHBIX 003aTeNbCTB Iepe.]
Knmenrom, Kiment o00s3yercs  He3aMeIIHMTENHHO
MepeBecT KOMIICHCAlMi0 KoMmmaHuu «Alfa  Asset
Management (Europe)» B ToM pa3mepe, KOTOPBHIA OHa
BBIIJIAYMBAET B COOTBETCTBHUH ¢ 1. 12.1.5.

12.1.7. KiHeHT MOHMMAET W MPU3HACT:

- YTO (PUHAHCOBBIE MHCTPYMEHTHI, BBINTYIICHHbIE
KOMIIaHUAMH, HMCHOUNIMMH ACJIOBBIC OTHOIICHHSA C
kommanueit «Alfa Asset Management (Europe)», moryr
TMOKYTIaThCA U MPOJAaBaThECA OT UMCHU KJ'II/ICHTa;

- yro KommaHus «Alfa Asset Management
(Europe)» moxxer or wumeHn KimeHTa mOKymaTte u
npojaBaTh Mal B  WHBECTHLIHOHHBIX  (OHIAX,
yopaBiseMbix kommaHumed «Alfa Asset Management
(Europe)», npu ycnoBuu, 4To OyAeT NPOBEIEH aHAJIM3
CYyIIECTBOBAHMSA BO3MOXKHOTO KOH(IMKTAa WHTEPECOB H,
eciim kommaHus «Alfa Asset Management (Europe)»
MOCYUTACT YMECTHBIM, co00ImuT 00 3TOM Kinenry;

- gyTo KommaHus «Alfa Asset Management
(Europe)», nmpu ycioBuu COOIIONACHUS 3aKOHOIATENbHBIX
U PETYJSTOPHBIX TPEOOBAaHHUIA MOXKET OKYIATh Y OJJHOTO
KnuenTa xomnanun «Alfa Asset Management (Europe)»
W TpomaBaTh  JaHHOMY  KumeHTy — (HMHAHCOBBIE
WHCTPYMEHTHI, KOTOPBIMH KOMITAHUS PACHOPSIKACTCS 110
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on an account by another Client, executing their respec-
tive instructions outside the regulated market, and even
acting as counterpart for the buyer or seller.

12.1.8. Any material change in the execution policy and
systems shall be notified by Alfa Asset Management (Eu-
rope) by mail, account statements or by any other com-
munication means depending on Alfa Asset Management
(Europe)’s choice.

12.2.  Execution of Client’s orders

12.2.1. When executing orders from its Clients pertain-
ing to financial instruments, Alfa Asset Management (Eu-
rope) shall take all reasonable steps to obtain the best pos-
sible result for its Clients taking into account various cri-
teria such as price, costs, speed, likelihood of execution
and settlement, size, nature or any other consideration rel-
evant to the execution of the order.

12.2.2. The Client acknowledges that Alfa Asset Man-
agement (Europe) may use third parties, contractors and
subcontractors for the execution of orders given by the
Client. Such third party may apply its own necessary
rules, regulations, controls and policies in respect of the
execution of such order and any breach by such third
party of its policies, rules and/or regulation does not gen-
erate any liability to Alfa Asset Management (Europe) for
the execution of the Client’s order. The liability of Alfa
Asset Management (Europe) is limited to the transmis-
sion of the order on behalf of the Client to such third

party.

12.2.3. By submitting an execution order to Alfa Asset
Management (Europe), the Client explicitly confirms
his/her/its agreement with the Client’s order execution
policy, and explicitly consents that his/her/its orders may
be executed by Alfa Asset Management (Europe) outside
a regulated market or a multilateral trading facility.

12.2.4. Instructions received from different Clients re-
lating to the same category of financial instruments will
be transmitted in chronological order of receipt, unless
this is not possible on account of the nature of the instruc-
tion or because the Client’s interests require otherwise.

12.2.5. Unless agreed otherwise, Alfa Asset Manage-
ment (Europe) may transmit a Client’s orders in one or
more stages depending on market conditions. All the Cli-
ent’s instructions shall be transmitted according to the
market prices obtained at the moment of the transaction,
unless the Client has stated specific price limits.
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MOPYYEHHUIO JPYroro KIWEHTAa, MPU BBIMOJIHEHUU HUX
COOTBETCTBYIOIINX MOpy4YeHUN 3a npeaenamMmn
PETYIUPYEMOTO PBIHKA, a TaKKe BBICTYIATh B KadeCTBE
KOHTpareHTa OT UIMECHU IOKYIATeNs WIH IPOIaBIIa.

12.1.8. O moOOBIX CyIOIECTBEHHBIX H3MEHCHHAX B
MOJIMTHKE UCTIOTHEHMS [TOPYIEHUH U CHCTEMaX KOMITaHUS
«Alfa Asset Management (Europe)» yBemomisier mo
MoYTe, B BBINUCKAX IO CUETY WMJIM IPU HOMOIIU HHBIX
CpeACTB KOMMYHHMKanuMd 1o BbIOOpy «Alfa Asset
Management (Europe)».

12.2. Hcnonnenne nopyvyennii Kimmenra

12.21. Tlpu BemonHeHnu nopydeHunit Kimenrtos
OTHOCHTENFHO ()MHAHCOBBIX HHCTPYMEHTOB KOMIIAHUS
«Alfa Asset Management (Europe)» npuHmMaeT Bce
pasyMHO OOOCHOBaHHBIE MEpBl JUIA  JOCTIDKCHHS
HaWIydlINX BO3MOXKHBIX PE3YJBTATOB ISl CBOHMX
KineHrtoB, npuHUMasi BO BHUMaHHUE PAa3IMYHbIE ACIIEKThI,
TakMe Kak IIeHa, pacXolbl, CKOPOCTb, BEPOSATHOCTH
UCTIONIHEHUSI M PAacyeToB, pa3Mep, XapakTep M HHBIE
(hakTOpBI, UMEIOIIE OTHOILIEHHE K OPYUEHHIO.

12.2.2. KnmeHT mpusHaeT, 9yTo kommaHus «Alfa Asset
Management (Europe)» MOXeT HCHONB30BAaTh TPETHUX
JIML, TIOAPSIYUKOB U CYOTIOAPSAYMKOB AJISI HCIIOTHEHUS
nopydeHui, naHHbix Knuentom. JlaHHOE TpeThe JIMLO
MOXET IPUMCHATh CBOM COOCTBEHHBIC HEOOXOIMMBIC
NpaBWia, TMONOXKCHHS, KOHTPOIb W IIONUTHKHA B
OTHOLICHUM  HCIOJHEHWS Takoro IOpyYeHus, a
HapylleHHe AaHHBIM TPETHUM JIMIIOM CBOMX IIOJHTHK,
MPaBIJI W/UJIH TTOJIOKEHUH He BO3JIaracT OTBETCTBEHHOCTb
Ha koMmmaHuio «Alfa Asset Management (Europe)» 3a
ucnonHeHue mopydyeHuss Kmmenta. OTBETCTBEHHOCTH
kommanuu  «Alfa  Asset Management (Europe)»
OTpaHWYMBACTCS Iepefadeldl IMOpydeHHUs OT HWMEHHU
Knnenra 1aHHOMY TpeTbeMy JIHILY.

12.2.3. Hampasnsas komnannu «Alfa Asset Management
(Europe)» mopydenue, KimeHT mpsMo MOATBEp)KIaeT
CBOE cOIJIaCU€ C IIOJUTHKOM HCIOJHEHUS NOPYYEHUH
Kimenra, a Takxke NpsiMO COIVIAIIAETCS C TEM, YTO €ro
MOPYUYEHHsI MOTYT BBITIOJHATHCSI KoMIanuen «Alfa Asset
Management (Europe)» 3a mpeaenamu peryaupyemMoro
PBIHKA WIIX MHOTOCTOPOHHEH TOPTOBO#! TLIOLIAIKH.

12.2.4. Tlopy4yeHus, TMONy4CHHbIE OT  PA3THYHBIX
KiuenToB u oTHOCAMECS K OJHOM U TOM K€ KaTeropuu
(hMHAHCOBBIX HHCTPYMEHTOB, HCHOJIHAIOTCS B
XPOHOJIOTHYECKOM  TIOPSZIKE TIIONyYeHHS, HCKIFOYast
CIIydad HEBO3MOXHOCTH WX HCIOJHCHHUS II0 TpPUYHHE
XapakTepa TOPYYEHUs, WM eciu uHTepechl KimeHrta
TpeOyI0T UHOTO.

12.2.5. B oTcyrcTBHE Ha TO UHBIX COTJIALICHUH,
kommanust «Alfa Asset Management (Europe)» moxeTt
UCTIONHATH Nopy4eHus: KimeHTa B OJUH WM HECKOJIBKO
STanoB B 3aBUCUMOCTH OT YyCJIOBHM pbiHKa. Bcee
HHCTpYKIUU KiMeHTa UCHONHSAIOTCS B COOTBETCTBUHU C
PBIHOYHBIMH [IEHAMH, JACUCTBYIOUIMMH HA MOMECHT
MPOBE/ICHUS  orepanuy, ecid KimeHT He ykasal
KOHKPETHBIX [IECHOBBIX OTpaHHYCHHIH.
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12.2.6. When Alfa Asset Management (Europe) has
been unable to transmit the Client’s limited price instruc-
tion relating to shares immediately under the prevailing
market conditions, it is agreed that Alfa Asset Manage-
ment (Europe) is not obliged to place the order immedi-
ately on the open market in order to facilitate its execu-
tion.

12.2.7. In the absence of specific instructions from the
Client, Alfa Asset Management (Europe) or partner third
party shall choose the place and form for execution of the
order. The Client gives Alfa Asset Management (Europe)
his/her/its explicit assent to Alfa Asset Management (Eu-
rope) or the partner third party executing orders outside a
regulated market or Multilateral Trading Facility
(“MTEF?”), at his discretion. The partner third party shall
execute all orders in accordance with the principle of the
Client’s best interest, and following the rules and customs
of the regulated market or MTF in question.

12.2.8. Unless stipulated otherwise, the Client expressly
authorises Alfa Asset Management (Europe) to group to-
gether several individual orders, while accepting that col-
lective orders may, as the case may be, adversely affect
the Client compared to individual orders.

12.2.9. Alfa Asset Management (Europe) cannot accept
liability for any reasonable delay in executing orders, if
the delay results from legal requirements, e.g. the obliga-
tion to determine whether a proposed service or invest-
ment product is appropriate for the Client.

12.2.10. In the event that the Client fails to comply with
one of his/her obligations towards Alfa Asset Manage-
ment (Europe), the latter may decide not to execute or to
suspend an instruction.

12.2.11. Any fees, commissions and costs arising from the
order shall be borne by the Client and paid without delay.
The Client hereby empowers Alfa Asset Management
(Europe) to debit any fees, commissions and costs from
his account and to give instructions to this effect to any
institution with which the Client’s account is held. To this
end and where necessary, the Client undertakes to instruct
custodians, banks or relevant third parties to pay Alfa As-
set Management (Europe) fees, commissions, charges or
expenses.
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12.2.6. Ecin xommanus «Alfa Asset Management
(Europe)» He wuMeeT BO3MOXKHOCTH HEMEIJICHHO
UCIIOJIHUTh HHCTPYKIMHU KiMeHTa 110 orpaHMYeHHIO LISHEI
B OTHOIIICHUH aKUWH B TEKYIIUX PHIHOYHBIX YCIOBUSX, TO
CTOPOHBI COTJIAIIAIOTCS € TeM, 9To KoMmaHus «Alfa Asset
Management (Europe)» He o0sf3aHa HEMeEIIEHHO
pa3MernaTh 3aka3 Ha OTKPHITOM pBIHKE B IEJSIX
BBITIOJTHEHHS IOPYUYCHUSI.

12.2.7. Tlpu  OTCYTCTBMM  KOHKPETHBIX  yKa3aHHi
Kiwmenra, xomnanus «Alfa Asset Management (Europe)»
WIN CTOPOHHSISI KOMITaHHsI-IAPTHEP BHIOMpAaeT MeCTO U
Croco0 BBITIOIHEHMA opydeHus. KnmueHnT npenocrasnser
kommanuu «Alfa Asset Management (Europe)» cBoe
IpsIMOE COTJIACHE HAa BBIOJHEHHE €ro IOpydYeHHH
kommaHueil «Alfa Asset Management (Europe)» wm
CTOpPOHHEW KOMIIAHMEH-IAapTHEPOM 3a  INpeAesiaMu
PErylnupyeMoro pelHKa Wi MHOTOCTOPOHHEH TOProBOMH
mwiomaaku (MTII) mo wux ycmorpenuto. CTOpPOHHSA
KOMITaHUA-TIaPTHEP HCIIOJIHACT BCC nopyucHus B
COOTBETCTBUM C NPUHIOUIIOM HauOOJIbIIEH BBIT'OJbI I
Kimenta wu cnenys BceM MpaBwiaM M IIPOLEAypam
COOTBETCTBYIOILETO perynupyemoro psiaka wi MTIL

12.2.8. Ecmu He oroBopeHo wuHOe, KimeHT mpsmo
yHoxHOMOYHBaeT kommanmio «Alfa Asset Management
(Europe)» o0begWHAT, B ONHY TPYIIY HECKOJIBKO
OTAETBHBIX TOPYYECHUH, NMPUHMMAas BO BHHMAaHHWE, UTO
NMOAOOHBIC KOJUICKTHBHBIE TIOPYYEHHS B HEKOTOPBIX
cily4asx MOTYT OBITb MeHee BBITOIHBI KiMeHTy 1o
CPaBHEHHUIO C OT/ICJIbHBIMH TIOPYYESHHUSIMH.

12.2.9. Kommnanus «Alfa Asset Management (Europe)»
He HeceT OTBETCTBEHHOCTU 3a PasyMHO OOOCHOBaHHBIE
3aJep)KKU  UCIIOJHEHUs] TOpPY4YCHHUl, ecliu 3aJepiKka
CBsI3aHa C BBHINOJIHCHHEM 3aKOHHBIX TpeOOBaHHMiA, T.c. C
00513aTEeIBCTBOM BBISICHUTB, SIBIISCTCSI b0’
NpeIoiaracMblii CepBUC HIM HHBECTUIIMOHHBIN MPOIYKT
COOTBETCTBYIOIMM Jutsi KineHra.

12.2.10. B ciyuae eciiu KitneHT He BbINOJHSET Mr000€ U3
CBOMX 00s13aTeNbCTB mepen KommaHued «Alfa Asset
Management (Europe)», To mocieaHsss BIpaBe MPUHSITH
PEeUHICHUEC HE UCTIOJIHATH UJIU IPUOCTAHOBUTH UCTIOJTHEHUE
HOPYYEHUH.

12.2.11. OTBETCTBEHHOCTh 110  OIIaTe BO3MOXKHBIX
cOOpOB, = KOMHCCHOHHBIX W  HHBIX  pPacxoJoB,
BO3HMKAIOIIMX B CBSI3U C IOPYUYEeHUSIMH, HeceT KitnenT; nx
omIaTa OCYIIECTBISIETCS He3aMmemnuTenbHo. KimeHt
HACTOSIIMM yNOJTHOMOYMBaeT kommanuto «Alfa Asset
Management (Europe)» chouceiBath Jro0bie  cOOpBI,
KOMHCCHOHHBIE W PAacXoJbl C €ro cuera M [aBaTh
pacmiopspkeHnss 00 3TOM JI000H OpraHU3aMH, KOTOpas
Bener cuer Kimenra. Jlnsg gaHHOW 1enw W 1pu
HeoOxonumocTn KimeHt ob6sa3yeTcs nate pacropsuKeHUs
JIeTo3uTapusiM, OaHKaM HJIM COOTBETCTBYIOLIMM TPETHUM
JMILIAM OIIAYMBATh COOPBI, KOMHCCHOHHbBIE, HM3JEPIKKU
unn  pacxoael kommanumu «Alfa Asset Management
(Europe)».
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The Client assumes full responsibility for the payment of
third parties’ fees, commissions and charges.

The Client bears any loss of capital or negative effects of
any instructions executed by Alfa Asset Management
(Europe) and assumes the full and exclusive financial and
legal responsibility for such instructions.

12.2.12. Stock exchange orders are executed in accord-
ance with the rules and customs of the exchanges where
they are placed. Fees relating to their execution are at the
Client’s expense.

12.2.13. Purchase, sale and option subscription orders re-
garding stocks and bonds and similar securities are exe-
cuted by Alfa Asset Management (Europe) in its quality
as agent regardless of such securities being documented
in writing or not. Alfa Asset Management (Europe) may
act as party to any such transaction without the express
approval of the Client insofar as this is not to the detri-
ment of the latter. There is no guarantee agreement be-
tween the Client and Alfa Asset Management (Europe).
Alfa Asset Management (Europe) will transmit an order
to deal at the stock exchange only provided that the Cli-
ent’s account shows the required cover either in cash or
securities. Alfa Asset Management (Europe) has the right
to refuse the acceptance of such orders for hardly liquid
securities or structured or complex products. The lack of
cover or the failure of delivery, however, does not prevent
Alfa Asset Management (Europe) from executing such
orders, at the exclusive risk of the Client. If the appropri-
ate cover or delivery has not taken place twenty-four
hours after such execution, Alfa Asset Management (Eu-
rope) may, but is not required to, liquidate the trades au-
tomatically at the Client’s risk. The Client will be liable
for any loss that may arise in this regard.

12.2.14. Complaints regarding stock exchange orders
must be lodged with Alfa Asset Management (Europe) in
writing:

- in respect of the execution of the order, at the re-
ceipt of the confirmation or the detailed account of such
order, but at the latest in the course of the week of dis-
patch;

- in respect of the non-execution of the order,
within eight days from the day of the presumed receipt of
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KiueHT HeceT NOJMHYIO OTBETCTBEHHOCTb 3a YIUIATy
cO60pOB, KOMHCCHOHHBIX M U3JEPKEK TPETHUX JIHII.

Knaunent Hecer TIOTEPpU KanuTajla HWJIN OTPULATCIIBHBIC
MOCTEACTBHUS JIIOOBIX PACIOPSDKEHUH, MCIIONHEHHBIX
kommanueii «Alfa Asset Management (Europe)», u
MIPUHUMAET MOJTHYIO U UCKITIOYUTENBbHYI0 (PHHAHCOBYIO U
MpaBOBYIO OTBETCTBECHHOCTD 3a JAHHBIC PACTIOPSAKCHUS.

12.2.12. [lopyueHuss 1O OCYLIECTBICHHUIO OWpPKEBBIX
oTeparyii UCIIOMHSIOTCS. B COOTBETCTBUY C TIPaBUIAMHU U
npoueaypaMu OUpiK, Ha KOTOPBIX OHHM OCYIIECTBIISIOTCS.
COOpBI, CBSI3aHHBIE C WX HCIIOJHEHUEM, OIUIauUBAIOTCS
KnunenTtom.

12.2.13. Tlopy4yeHuns mo MOKyIKe, MpoJaxe M MOJIICKEe
Ha OIIIMOHBI OTHOCHTEIHHO aKIMH W OOIHMTraluii ¥ MHBIX
MOAOOHBIX IEHHBIX OyMmar WCIOJHAIOTCS KOMIIAaHUEH
«Alfa Asset Management (Europe)» B kKadecTBe areHra,
HE3aBHCHMO OT TOTO O(GOPMIICHBI JIM MMOJJOOHBIEC [ICHHbBIE
Oymaru 1IOKyMEHTaJbHO/IMCbMEHHO Wi HeT. KoMnanus
«Alfa Asset Management (Europe)» MOXeT BBICTYIIaTh B
KauecTBe CTOPOHBI JII00OI MoJOOHOW omnepauuu 0e3
MOJYyYeHHs]  JONOJIHUTENBHOIO  IPSMOTrO  COTJiacus
Knwenra, mpum yciaoBuW, 4TO MOAOOHAs OMEpaLys
OCyILIECTBIISIETCS. HE B ymepOd mocienHeMmy. Mexmy
Knmmenrom u xommanmedr «Alfa Asset Management
(Europe)» OTCYyTCTByeT Kakoe-THOO COTJIallleHHe O
MPEI0CTaBICHUH TapaHTHIHHOTO oOecneueHns. Komnanus
«Alfa Asset Management (Europe)» nepenaet nmopydenue
Ha MCIOJIHEHHE Ha OUPIXKY UCKITIOYUTEIIBHO TPH YCIIOBUU
Hanmuuust Ha cuere KumeHTa  JOCTaTOYHBIX IS
MPOBEJICHUSI ONEPALUH JICHE)KHBIX CPEACTB MM LIEHHBIX
oymar. Komnanust «Alfa Asset Management (Europe)»
UMEeT TIpaBO OTKa3aTbCsi NPUHAMATh MOAOOHBIE
MOpPYYEHHs] B OTHOIICHHM HHU3KOJIMKBUIHBIX LIEHHBIX
Oymar WIm CIIO’KHOCTPYKTYPHPOBAHHBIX I
KOMIUIEKCHBIX (DMHAHCOBBIX MPOJXYKTOB. TeM He MeHee,
HEJOCTaTOK CPEeACTB WJIM WX HENOJy4YeHHe He
mpernsaTcTByeTr Kommanmn «Alfa Asset Management
(Europe)» UCTIOJHATH OTOOHBIE MOpyYCHHS
UCKIIIOYUTEIBHO MOJ| OTBeTCTBeHHOCTh Kimenta. Ecnu
HaJUIeXallee obecrieueHre o clienke HE
MPE/IOCTABIISIETCS B TCYCHUE JBAJLATH 4YETHIPEX YacoB
MOCJIE MCIIOJIHEHHSI TAKOTO Mopy4eHus, komnanus «Alfa
Asset Management (Europe)» BmpaBe, HO He 00s3aHa,
ABTOMATHUYECKH 3aKPBITh MMO3ULHIO T10JI OTBETCTBEHHOCTh
Knmenra. KimeHT HeceT OTBETCTBEHHOCTh 3a JIIO00H
ymepo, KOTOPBI MOXKET BO3HUKHYTH B CBSI3U C 3THM.

12.2.14. TIpeTeH3UHN OTHOCHTEIBHO MMOPYyYCHUH Ha OUpxKe
HampaBisrOTCs KommaHuu «Alfa Asset Management
(Europe)» B muceMeHHO# opme:

- 110 TIOBOJy WCTIOJHEHUS TIOPYUYESHHUS, ITOCIIe MOTydeHUs
MOATBEPKIICHUST WX JETATM3HUPOBAHHOTO OTYETA IO
MOJI0OHOMY TIOPYYECHHIO, HO HE TMO3JHEE OKOHYAHWUS
HEeZeNM, Ha KOTOpOW OBUIO HAmpaBlIeHO JaHHOE
MOPYYCHHUE;

- IO MOBOAY HCHUCIIOJIHEHHA IIOpYYCHUSA, B TCUCHUC
BOCbMH HHeﬁ CO MOHA MOpearnojaracMoro IMnoJy4CHUst
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the confirmation or the detailed account of such order by
the Client.

In the event of non-execution or late execution exclu-
sively attributable to Alfa Asset Management (Europe),,
Alfa Asset Management (Europe),’s liability will be lim-
ited, except in case of gross negligence, to the sole loss of
interests provided that (i) its attention has not specifically
been drawn to the risk of more important damages and
that (ii) Alfa Asset Management (Europe), has not guar-
anteed in writing the order’s execution within the agreed
period of time.

12.3.  Specific instruction from the Client

12.3.1. When the Client provides specific instruction to
Alfa Asset Management (Europe), Alfa Asset Manage-
ment (Europe) shall execute the order according to such
instruction provided that Alfa Asset Management (Eu-
rope) shall have the right to reject at its own discretion the
Client’s instruction on the reasonable basis, including but
not limited to the cases where Alfa Asset Management
(Europe) reasonably believes that it is impossible to exe-
cute such order due to detrimental market conditions or
other reasons beyond the control of Alfa Asset Manage-
ment (Europe), and where it is necessary for compliance
with the requirements or applicable law, public authori-
ties or internal policies of Alfa Asset Management (Eu-
rope).

In such case, Alfa Asset Management (Europe) shall take
reasonable endeavours to inform the Client of this fact of
rejection within reasonable time.

12.3.2. Alfa Asset Management (Europe) shall have ful-
filled its best execution obligation by executing the order
in accordance with the Client’s specific instruction. The
Client confirms having been made aware that specific in-
structions might prevent Alfa Asset Management (Eu-
rope) from taking the necessary actions in order to
achieve the best possible result.

12.3.3. In addition, Alfa Asset Management (Europe)
reserves the right to refuse any transfer of funds instructed
by the client, resulting in, or be interpreted as a violation,
or evasion of certain provisions of national and/or inter-
national laws dedicated to tax transparency, and which, in
any effect, could have a substantial impact on the integrity
of Alfa Asset Management (Europe) or its related clients.
Such transfer of funds could result out of, but is not lim-
ited to the liquidation of an existing portfolio, payment of
dividends or royalties, transfer of shares or simply due to
the termination of the contracted nominee services related
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KinuenToM mnoxaTBepKIEHUS WM JIETATU3UPOBAHHOTO
0TYeTa 10 TOA0OHOMY TOPYICHHIO.

B ciydae HenmCHOMHEHWS WM 3aJEPKKH HCIONHCHHS
UCKIIIOYNTETBHO TI0 BHHE KommaHumu «Alfa Asset
Management (Europe)», OTBETCTBEHHOCTh KOMITAHHH
«Alfa Asset Management (Europe)» orpaHudMBacTCst
(uckiroyas cityyau rpy6oii HEeOPEKHOCTH)
UCKITIOYUTEIBHO MOTEPeil KOMUCCUOHHBIX, IIPH YCIOBUH
410 (1) KOMIaHUK He OBLIO CIIENHAIbHO YKa3aHO Ha PUCK
HaHeceHUs1 Oojiee cepbe3HOro ymepda, a Takxke Npu
ycnoBud, 4to (ii) kommanusi «Alfa Asset Management
(Europe)» He naBana NMCbMEHHOMN rapaHTUH UCTIOJHEHUS
MOPYUYCHHUS B COTJIACOBAHHBIN CPOK.

12.3.  Ocoodbie ykazanus ot Kinnenra

12.3.1. Ecmu KnmenT HanpasisieT kommannn «Alfa Asset
Management (Europe)» ocoOple yka3aHHS, KOMIaHHS
«Alfa Asset Management (Europe)» ucmomHsiet
MOPYYCHUE B COOTBETCTBHHM C MOJOOHBIMH OCOOBIMHU
YKa3aHUsIMH, TIPH YCIIOBUH 4YTO KommaHus «Alfa Asset
Management (Europe)» wnMeeT ImpaBo IO CBOEMY
YCMOTPEHUIO TPU HaJIWYUU PpPa3yMHBIX OCHOBAaHMM
OTKa3aThCsl OT BBITIOJHEHUS MOJOOHBIX YKa3aHUH, B TOM

gucne Korma KommaHus «Alfa Asset Management
(Europe)» 00OCHOBaHHO TMONaraeT, dYTO IOJOOHBIE
yKa3aHUS HEBO3MOXKHO  BBINIONHUTE TI0  NPHYUHE

HEONaronpHATHBIX PHIHOYHBIX YCIOBUH WM MO HHBIM
NpUYHHAM, HENOAKOHTPOIBHBIM KoMIaHuu «Alfa Asset
Management (Europe)», a Taxke B ciaydasx, Korjga 3To
HEo0X0AUMO JUISL coOuoaeHus TpeOoBaHUI
MMPUMEHUMOTO 3aKOHOJAaTCIIbCTBA, ToCyaapCTBEHHBIX
OpraHoOB WJIM BHYTPEHHUX NpaBui KoMrnaHuu «Alfa Asset
Management (Europe)».

B momoOHeIXx ciydasx kommaHus — «Alfa  Asset
Management (Europe)» mpuHHMaeT pa3yMHbIC YCHIIHS,
4TOOBI B pPa3yMHbIN CpoK mpouHpopmupoBats Kinenra o
MOJI00HOM OTKa3e.

12.3.2. Ucnonusis mnopyueHHe B COOTBETCTBUH C
ocoObiMH ykazanusiMu Kimenra xommanus «Alfa Asset
Management (Europe)» cumTaeTcs BBINOJHHBIICH CBOE
00513aTeNbCTBO 10 HAaWIydlleMy HCIoaHeHHo. KimeHT
HOATBEPKJAeT, YTO OH OCO3HAET, YTO MOJ00HbBIE 0cO0bIe
yKa3aHusT MOTYT mnomemiath KommaHun «Alfa Asset
Management (Europe)» ocymecTBuTh HEOOXOAHMBIC
JEWCTBHUSA sl JOCTH)KEHHMS HAaWIy4IIero BO3MOXKHOTO
pesyJsbTara.

12.3.3. B npomonnenwe, xommanus «Alfa  Asset
Management (Europe)» ocraBmsier 3a co0oil mpaBo
OTKJIOHHUTHh IIEPEBOJ] JIEHEXKHBIX CPEACTB COTJIACHO
[IPEIOCTABJIIEHHON KIMEHTOM HWHCTPYKLUH, KOTOPBIi
BJICYET MJIM MOJKET OBITh MCTOJIKOBAH KaK HapyIICHUE I
YKJIOHEHHE OT OIPEeJICHHBIX ITOJIOKEHUH (enepaabHbIX
W/ ~ MEXKIYHapOIHBIX  3aKOHOB,  ITOCBSIICHHBIX
HAJIOTOBOM TPO3pPAadyHOCTH, a TaKkKe €eCIH MepeBos
JICHE)KHBIX CPEJICTB, TaK WM MHAYE, MOXKET 3HAYUTEIILHO
NOBIMATH Ha pemyTanuio Kommanun «Alfa  Asset
Management (Europe)» uim ee kineHToB. Takoit nepeBon
JICHE)KHBIX ~ CPEACTB MOXXET BO3HHKHYTh, ITIOMHMO
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to the provision of discretionary or non- discretionary
Portfolio Management.

12.4.  Derogations in the Client’s interest

12.4.1. If Alfa Asset Management (Europe) believes
that it is in the Client’s interest, it may, but is not required
to:

- transmit or suspend orders at the Client’s sole
risk, in the absence of cover or delivery;

- unwind the transaction at the Client’s own risk
if, twenty-four (24) hours after execution of the order,
cover or delivery has still not been effected;

- transmit orders to buy only within the limit of the
Client’s account balance;

- repurchase at the Client’s expense any instru-
ments sold which were not of good delivery, and those
not delivered in time;

- treat as a new order any instruction not specifi-
cally described as confirmation or amendment of an ex-
isting order;

- delay the issue of an order to buy or sell. In this
case Alfa Asset Management (Europe) shall inform the
Client immediately, if the order was for execution on a
specific date.

12.4.2. The Client shall then be required to indemnify
Alfa Asset Management (Europe) or partner third party
for any resulting prejudice.

13. REPORTING TO CLIENTS

13.1.  Subject to the relevant sections below and unless
otherwise agreed, Alfa Asset Management (Europe) pro-
vides reports in writing, subject to the agreed communi-
cation methods below on execution of orders and portfo-
lio management to the Client in accordance with the dead-
lines provided by the applicable Luxembourg laws and
regulations. The frequency of reporting to Client may be
the object of a separate agreement.
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MPOYEro, MpH JIMKBUAALMN CYLIECTBYIOIIEro Mmoprdens,
BBIIUIATE JUBUJACHIOB WM IIPOLEHTHBIX HA4MCIICHHH,
HepeBOJie aKLMH WIN HNPOCTO BCIEIACTBHE PACTOPIKEHUS
JOTOBOPHBIX OTHOLICHHH IO IPEIOCTABICHUIO YCIIyT
HOMHMHAJIEHOTO JIep>KaHUsl, CBS3aHHBIX C OKa3aHUEM YCIIyT
0  yOpaBIeHHIO TopTdenreM 1o  COOCTBEHHOMY
YCMOTPEHHIO WM HEIUCKPEIHOHHOMY  YIIPABICHHIO
noprgenem.

12.4. OtkaoHenus B uaTepecax Knnenra

1241, Ecmm xommanus «Alfa Asset Management
(Europe)» monaraer, 4to 310 B MHTepecax Knmenra, ona
BIIpaBe, HO HE 00s3aHa:

- WCTIONTHUTh WM TIPUOCTAHOBHUTH HCIIOJTHEHHE
MOPYYEHUH TOJ OTBETCTBEHHOCTh KiumeHTta mpu
OTCYTCTBUH OOECIICUCHHNS UM OCTaBKU IEHHBIX OyMar;

- MPOBECTH obpaTHytO oTmepanuio oI
OTBETCTBEHHOCTh KnneHTa, ecnu B Tedenue 24 (1BaauaTa
YEeTHIPEX) YacoB TIOCTE€ UCIOIHEHHUS  TMOPYUYCHHS
obecrieueHne WM  IIeHHble Oymarn He  OynyT
TIPEIOCTABIICHEI,

- HCIIOJIHATD MOpYyYCHUS Ha MOKYTIKY

HCKIIIOUYNTEIBHO B IIPEAENax IOCTYIHOTO JIMMHTA IIO
cuery Kimenra;

- 3a cuer Kimenra mpousBecTH 00paTHYIO
MOKYIKY JIIOOBIX TPOAAHHBIX HMHCTPYMEHTOB, KOTOpBIE
ObLIM IOCTABJICHBl HEHAJUICKAIIUM 00pa3soM WM He
BOBpEMSI;

- CUNTaTh HOBBIM IOPYYCHUEM JIIOOBIE yKa3aHHs,
KOTOpple HE ObUIM  TpsIMO  OOO3HAYEHBI  Kak
MOATBEPXKIECHUE WIM  YTOYHEHUE K IIOPYYCHHIO,
HaIPaBJICHHOMY PaHeEe;

- MPUOCTAHOBHUTH HCIIOJIHEHUE TIOPYYCHHUS 10
MOKYIIKE WJIH Mpoaaxe. B 3Tom ciayuae kommanus «Alfa
Asset Management (Europe)» HemesieHHO HHGOPMHUPYET
Knuenrta, ecnu mopydeHue JOMMKHO ObUIO  OBITh
WCIIOJIHEHO B ONPEJIeNICHHYIO JaTy.

12.4.2. KiueHt no TpeOOBaHUIO BO3MEIIACT KOMITAHUU
«Alfa Asset Management (Europe)» wimm cropoHHEH
KOMIIaHUU-TIApTHEPY Jt00OH yiepO, HAHECEHHBIH B
pe3yabTaTe BBIIICH3I0KESHHOTO.

13. OTYETDI 1J1A KIMEHTOB

13.1.  CorjacHO COOTBETCTBYIOLIMM pasjieliaM HHXKe U
B OTCYTCTBHE MHBIX JIOTOBOPEHHOCTEH, KoMmaHus «Alfa
Asset Management (Europe)» mpenocrasisier Knuenrty
IMMCbMCHHBIC OTYETBI, B COOTBETCTBUHU C OTOBOPCHHBIMU
HIDKE CIoco0aMM CBS3M, 00 WCHOJTHEHWH MOPYYSHHH U
yOpaBlieHUU TOPTQENeM B COOTBETCTBHUH CO CPOKaMH,
MPEIYCMOTPEHHBIMU MPUMEHUMBIMHU JTFOKCEMOYPTCKHMU
3aKOHAMH ¥ HOPMATHUBHO-TIPABOBBIMH  aKTaMH.
[lepuomuaHOCTS TpenoCTaBICHUS OTYeTOB KitmeHTy
MOJKET OBITh IMPEIMETOM OTACIBHOTO COTJIANICHUS.

46|Page



AAM Europe.

13.2.  The Client agrees that Alfa Asset Management
(Europe) shall not provide to the Client any periodic state-
ments/reports regarding the Client’s portfolio containing
the information set forth in relevant sections of this terms
and conditions of business, as the case may be, if bank
statements/reports regarding the Client’s account and the
Portfolio and any transactions executed on behalf of the
Clientin respect of the Portfolio are received by the Client
from the bank with which the Client’s Portfolio is held or
by a third party, in order not to duplicate such statements
provided by the bank or by such third party. More gener-
ally, where the above referred reports are sent to the Cli-
ent by a third party, Alfa Asset Management (Europe)
will be deemed to comply with its legal reporting obliga-
tions to the extent such third party complies with the legal
requirements (information and frequency) regarding the
report.

13.3.  Reporting on execution of orders outside pri-
vate portfolio management

13.3.1. If the section above does not apply, a report con-
taining basic information provided for by the applicable
Luxembourg regulations relating to the execution of or-
ders placed, outside a mandate of private portfolio man-
agement by Alfa Asset Management (Europe), is pro-
vided for each transaction to the Client no later than the
end of the first working day after execution of the order,
unless the Client requests information at different inter-
vals, in accordance with the applicable regulations. Upon
request from the Client, Alfa Asset Management (Europe)
may inform the Client of the progress of the order. A
statement of accounts on the situation of the assets of the
Client as per year end is communicated to the Client in
the beginning of the following year.

13.4.  Reporting on private portfolio management

13.4.1. If 13.2. above does not apply, Alfa Asset Man-
agement (Europe) shall communicate to the Client quar-
terly and annual reports containing all the essential infor-
mation prescribed by the applicable laws and regulations.

13.4.2. Alfa Asset Management (Europe) agrees to pro-
vide such further information relating to such reports
and/or the Portfolio as may be reasonably requested by
the Client in writing and within reasonable time after the
date of receipt of the relevant request.

13.4.3. The Client acknowledges that the value of the fi-
nancial instruments and/or other assets reflected in the re-
ports prepared by Alfa Asset Management (Europe) may
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13.2.  KiumeHT cornamaercs ¢ TeM, 4To KoMnanus «Alfa
Asset Management (Europe)» me nmpenocrasister Kimuenty
KaKHX-JII00 TIEPUOTNICCKAX BBITACOK/OTYETOB
otHocuTenbHO  moprdenss  KiueHrta, comepiKamux
CBEIICHUS,  MPEAYCMOTPEHHBIE  COOTBETCTBYIOLIMMHU
paszenamu HACTOSIINX yCIIOBHi JICTIOBOTO
coTpyaHudecTBa, ecinu KIMEeHT monydaeT OaHKOBCKHE
BBIMUCKK/OTYECTHI 00 omeparusx no cuery Kimenra u
[optdemro, a Takke 0 JOOBIX  ONEpaIusX,
OCYILECTBIIIEMBIX OT Jniia KineHTa B OTHOLICHUHU
[Moprdens, u3 O6anka, B kotopom xpanurcs I[loprdens
Knuenta, wim OT TpeTbUX JIMI, BO U30EKAHUE
JyOIMPOBaHHUs BBITUCOK, MPEJOCTABISIEMbIX OAHKOM HIIN
TPETHHUM JIUIIOM. B 11€710M, eciIM BbIlIEyKa3aHHbIE OTYEThI
HanpasysitoTesi KiMeHTy TPEThbUM JIMIIOM, CUHTACTCS YTO
kommaHusi  «Alfa  Asset Management (Europe)»
BBITIOJIHSIET CBOU 3aKOHHBIE 005S3aHHOCTH 0 OTYETHOCTH,
MOKa TOAOOHOE TPEeThEe JHIO COONONAaeT 3aKOHHBIC

TpeOoBaHusl  (COAEp)KaHWE M  HEPHOAUYHOCTB) K
OTYETHOCTH.
13.3.  OrtyeTrHOCTH 00 MCNIOJTHEHMH NMOPY4YEHHUIi BHe

yYupapJjicHUsl YaCTHBIM HHBECTUIIUOHHBLIM l'[OpT(l)eJleM

13.3.1. B cnywasx xoraa BEIICYITOMSIHYTHIH pa3aen He
NPUMEHUM, OTYET, COJCP)KAIIUA OCHOBHBIC CBEICHHS,
MPETyCMOTPEHHBIE  JIFOKCEMOYPICKMMH ~ HOPMAaTHBHO-
NPAaBOBBIMH  aKTaMH, OTHOCHTEIIBHO  HCIIOJHCHUS
Pa3MEIIEeHHBIX 3aKa30B, BBIXO/IINX 33 PAMKH YaCTHOTO
YIPaBJICHUSI WHBECTUIMOHHBIM IOpTdeneM KoMmaHHen
«Alfa Asset Management (Europe)», HampasisieTcs
KnuenTy no xaxaoi omepary He MO3JHEe OKOHYaHUS
MEepBOTo pabodero JHsS IMOCIe HCIIONHEHHS MOPY4YECHHUS,
WCKITIOYast ciyyau, Korja Knuent TpedyeT
IIPEIOCTABJICHUS. CBEJECHUI C MHOW NEPUOJUYHOCTHIO B
COOTBETCTBHH C IPUMEHUMBIMU HOPMATHBHO-TIPABOBBIMHU
aktamu. [lo 3ampocy Kimenra xommanms «Alfa Asset
Management (Europe)» moxet coobmiate Kimenry o
XOZ€ WCIIOJIHEHHs NopydeHus. Brimmcka mo cueram o
COCTOSIHMM aKkTHBOB KimeHTa 3a TOJ HampasiseTcs
KnuenTy B Hauase cieayromero roja.

13.4.  OtyeTHOCTH MO YNPABJIEHHIO YACTHBIM
HHBECTHIHOHHBIM NOPTdesieM

13.4.1. B cayuasx, korja mnyHKT 13.2. Bblme He
npuMeHnM, KommaHus —«Alfa  Asset Management

(Europe)» CIKCKBAPTAJIbHO W CXKCTOAHO HAIPABIACT
KJ'II/IGHTy OTYCTHI, coz[epxcamm”d BCC€ OCHOBHBIC CBCICHUA,
NpeaAyCMOTPCHHBIC MNPUMEHUMBIMH 3aKOHaMH n
HOPMATUBHO-IIPABOBBIMH dKTaMMU.

13.4.2. Tlo pa3ymMHO OOOCHOBaHHOMY HHCbMEHHOMY
TpeboBannto  Knmenra  kommanms — «Alfa  Asset
Management (Europe)» cormamaercsi TpeaocTaBisTh
Oonee TMOAPOOHBIE CBEJCHHS, MMEIOIINE OTHOIICHHE K
moo0HBIM oTueTaM w/miu IlopTdenro B pa3yMHBIH Cpok
MIOCTIE TIOYYECHNSI COOTBETCTBYIOIIETO 3aIpoca.

13.4.3. KnueHT npu3HAET, 9TO CTOMMOCTH (PMHAHCOBBIX

WHCTPYMEHTOB W/WJIM WHBIX aKTUBOB, OTpakacMmas B
oTyerax, IOArOTOBJIEHHBIX KoMIaHuen «Alfa Asset

47|Page



AAM Europe.

differ from their actual purchase price due to such finan-
cial instruments’ and/or other assets’ price fluctuations in
the financial markets and/or as a result of the fees charged
by financial intermediary, such as brokers and agents.

13.4.4. Should the Client fail to notify Alfa Asset Man-
agement (Europe) of any errors or omissions from the re-
ports within 30 days after the provision thereof by Alfa
Asset Management (Europe) or, if applicable, by the cus-
todian bank, such reports are deemed to be accepted and
approved by the Client.

13.4.5. Unless a discretionary private portfolio manage-
ment agreement or placement advisory agreement has
been signed, Alfa Asset Management (Europe) accepts no
contractual obligation with regard to management of the
Client's assets. In particular, Alfa Asset Management (Eu-
rope) has no obligation to inform the Client of any poten-
tial losses due to changes in the market situations or any
other circumstance which could negatively affect or com-
promise the value of the Client's assets held with or man-
aged by Alfa Asset Management (Europe).

14. SELECTION OF INTERMEDIARIES

14.1.  If Alfa Asset Management (Europe) uses the ser-
vices of third parties for the execution of the Client’s or-
ders, the Client shall be bound by the practices and the
general and specific conditions applicable between Alfa
Asset Management (Europe) and such third parties, as
well as by the conditions, rules, circulars et practices to
which such third parties shall be subject in particular for
the intervention on foreign stock exchanges and markets.

14.2.  If Alfa Asset Management (Europe) uses the ser-
vices of third parties, its liability shall be limited to the
selection and careful instructions of the third parties
whom it put in charge of the execution of orders.

15. CONFLICT OF INTEREST

15.1.  Inaccordance with current regulations, Alfa As-
set Management (Europe) has established a policy for the
identification, prevention and management of conflicts of
interest.

15.2.  Alfa Asset Management (Europe) shall refrain
from rendering any advice or services concerning the fi-
nancial instruments of entities in which any person that is
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Management (Europe)», MOXeT OTJIIMYaTbCsi OT UX
(akTrueckoil  TIeHBI MPUOOPETeHHs B  CBS3H  C
KONeOaHNsAMH LIeH Ha Takue (PMHAHCOBBIE HHCTPYMEHTHI
W/WIIA WHBIC aKTHBBl Ha ()MHAHCOBBIX PBIHKAX W/HIH B
pesynprate  cOOpPOB,  B3UMAaeMbIX  (PHHAHCOBBIMH
MOCPEAHUKAMH, TAKIMHU KaK OpOKEpHI MM arcHTHI.

13.4.4. Ecmu B Teuenune 30 aHell mocie HampaBlieHUS
otuyeroB Kimenry xommnanuein «Alfa Asset Management
(Europe)»  wmnm, ecnmm  TPUMEHMMO, — OaHKOM-
JeriosutapueM, kommaHus «Alfa Asset Management
(Europe)» He mosyyaeT yBEIOMIICHHH O KaKHX-THOO
OmMOKaX WM YNyHNICHUSX B OTYETaX, JaHHBIE OTYETHI
CUNTAIOTCS IPUHATHIMH U YTBEpKACHHBIMU KitnenTom.

13.45. Kommanus «Alfa Asset Management (Europe)»
HEe NpUHHMAeT Ha ce0sl KaKuX-JIMOO WHBIX JOTOBOPHBIX
00513aTeNbCTB MO yIpaBieHuio akTuBamu KineHra, eciiu
MHOE MPSIMO HE MPEIyCMOTPEHO OTIACNBHBIM OTOBOPOM
JOBEPUTCIIBHOTO YIipaBJICHUA YaCTHBIM
WHBECTHLMOHHBIM mopTdelieM WId J0roBopoM 00
OKa3aHUuHu KOHCAJITUHT'OBBIX yciayr B OTHOLICHUU
pasMelCHNA HEHHBIX 6yMar. B YaCTHOCTH, KOMIIaHU
«Alfa Asset Management (Europe)» He wumeer
00513aTENbCTB uH()OPMHUPOBATH Kiuenra 0
MOTCHIMAJbHBIX YOBITKAX B CBSI3M C HW3MCHEHHEM
CHUTyalldl HAa DPBIHKE WJIH HHBIMH OOCTOSTEIbCTBAMH,
KOTOpBIE MOTYT OKa3blBaTh HEraTHBHOE BO3/EHCTBHE Ha
CTOMMOCTh aKTHBOB KIiMeHTa, KOTOpbIe MepeaaHbl Ha
XpaHeHHe B ympaBieHue kommaHun «Alfa  Asset
Management (Europe)».

14. BbIEOP IIOCPEJJHUKOB

141, Ecmu xommanus «Alfa Asset Management
(Europe)» momp3yercss ycIayraMu TpeTbUX JHI[ IS
ucnonHeHus nopydeHuit Kimenrta, to KimeHT o00s3aH
co0Jo1aTh TPUMEHUMBIE TIPOLEIYPhI, a TaKkKe 0o0IIue U
ocoOble yCIIOBUSI, TPUHATHIE MEXTy KommaHued «Alfa
Asset Management (Europe)» M MOZOOHBIMH TPETHUMH
JWIAMH, a TaKKe YCJIOBHS, IpaBHia, MHCTPYKIUH H
MpOIETypsl, KOTOpBIE JOJDKHBI COONIOIAaTh JaHHBIE
TPETHH JIUIIA, B YACTHOCTH, JJIs OCYIECTBIICHHS ONepPaIHii
Ha MHOCTPAHHBIX (DOHTOBBIX OUpXKAX M PHIHKAX.

14.2.  Ecmu xommanust «Alfa Asset Management
(Europe)» momb3yeTcst ycayramMM TpeThHX JIHI, €&
OTBETCTBEHHOCTh ~ OrPaHMYMBACTCS  BHIOODOM |
HOAPOOHBIM  HMHCTPYKTHPOBAHHEM  TPETBHX  JIHII,
Ha3HAYCHHBIX €10 JUISl HCTIOJTHEHUS OPYyYESHHH.

15. KOH®JIUKT HHTEPECOB

15.1. B cooTBeTCTBHMH C ACHCTBYIOIIMMH HOPMaTHBHO-
NPaBOBBIMH  aKTaMH, KommaHumed  «Alfa  Asset
Management  (Europe)»  ycTaHOBIEHa  TOJHWTHKA
BBISIBJICHHUS, NpeI0TBPAIICHHS u yIpaBJIeHUsI

KOH(INKTaMH HHTEPECOB.

15.2. Kommanms «Alfa Asset Management (Europe)»
BO3JICPKUBACTCS OT NPEJOCTABICHHS KOHCYIbTaluil WK
YCIYr OTHOCHUTENbHO (MHAHCOBBIX HMHCTPYMEHTOB
OpraHM3aIyii, B KOTOPBIX KaKue-TH0Oo JHIa, MpsSIMO WIN

48|Page



AAM Europe.

directly or indirectly controlled by Alfa Asset Manage-
ment Holdings Ltd. and any such person’s directors or of-
ficers and of any entities that are directly or indirectly
controlled by Alfa Asset Management (Europe) (each an
“Affiliate”, together the “Affiliates”) are directors or of-
ficers, or have any substantial economic interest (to-
gether, the “Conflict Situation”), unless Alfa Asset Man-
agement (Europe) determines in good faith that it may ap-
propriately render such advice or services once such Con-
flict Situation or potential conflict of interest has been
communicated to the Client, making available the partic-
ular advantages that the Client may benefit from and the
type of conflicting interest in the situation at hand.

15.3.  Without prejudice to section 15.1 any member of
Alfa Asset Management (Europe) or of an Affiliate (the
“Management Group”) may enter into transactions in
which the Management Group has, directly or indirectly,
a material interest or a relationship of any description
with another party which may involve a potential conflict
with Alfa Asset Management (Europe)’s duty to the Cli-
ent. Neither Alfa Asset Management (Europe) nor any of
its Affiliates shall be liable to account to the Client for
any profit, commission or remuneration made or received
from or by reason of such transactions or any connected
transactions nor will Alfa Asset Management (Europe)'s
fees, unless otherwise provided, be abated.

15.4.  Alfa Asset Management (Europe) will take rea-
sonable steps to ensure that such transactions are entered
into on terms which are not materially less favourable to
the Client than if the potential conflict had not existed.

15.5.  For the purposes of section 15.3, potential con-
flicting interests or duties may arise in circumstances
where:

€)] Alfa Asset Management (Europe) or any of the
Affiliates undertakes investment management, invest-
ment advisory and related activities for other customers;

(b) a director or employee of Alfa Asset Manage-
ment (Europe), or of an Affiliate, is a director of, holds or
deals in securities of, or is otherwise interested in any
company whose securities are held or managed on behalf
of the Client;
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KOCBEHHO KOHTposmpyembie «Alfa Asset Management
Holdings Ltd.», mmm aupexTopa win JODKHOCTHEIE JIHIA
JAHHBIX JIMI, WIN OPraHU3alWi, KOTOpPBIE MPSIMO HWIN
KOCBEHHO KOHTPOJHPYIOTCS KommaHueil «Alfa Asset
Management (Europe)» (kaxmelii #H3 KOTOPBIX IO
OTIEIbHOCTH UMEHYETCS «AQGUINPOBAHHBIM JIMLOM,
a COBMECTHO «A(PPUIANPOBAHHBIMH  JHHAMHEY),
SIBJISIFOTCSL TUPEKTOPAaMH WJIM JIOJDKHOCTHBIMH JIMLIAMH,
WIN MMEIOT CYIIECTBEHHBIE SKOHOMHYECKHE HHTEPECHI
(coBMecTHO — «KoHGIUKTHAA CHTyamusi»), UCKIOYas
ciydad, korja kommaHusi «Alfa Asset Management
(Europe)», nmeiictBys  10OOpPOCOBECTHO, HPHUHUMAET
pelIeHre 0 BO3MOXKHOCTH HAJUIEKAIIEro OKa3aHUs TaKUX
KOHCYJIbTallMil WJIM YCIyI IOCJ€ TOro, KaKk O JaHHOM
KondnukrHoi CUTYyaluH WU MOTEHIIUAIILHOM
KOHQIUKTE WHTEpecoB OBUIO coobmeHo Kimenty c
yYKa3aHHEM OCOOBIX MpPEUMyINecTB, KoTopble KimeHT
MOXET IOJIYYHTh W3 JAHHOW CHUTyalluH, a TaKke C
YKa3aHUEM THIIA KOH()INKTa HHTEPECOB IMPHUMEHHUTEIHHO
K TEKYyIIeH CUTyalUH.

15.3.  be3 ymepba monoxeHusM myHkra 15.1, mo0oi
yuacTHUK KommaHuu «Alfa Asset Management (Europe)»
wi AddunupoanHoro muna («'pynna ynpaBieHUs»)
MOXET y4JacTBOBaTh B ONEPALMIX, B KOTOpBIX I 'pymma
YIIPaBICHUS] UIMEET NMPSIMO MIIM KOCBEHHO MaTE€PHAIbHYIO
3aMHTEPECOBAaHHOCTH WJIM OTHOILICHHUS JII0OOTO XapakTepa
C APYTO CTOPOHOM, KOTOPBIE MOTYT IHOTEHIIATIbHO MOTYT
BCTYIaTh B KOHQUIMKT C 00s3aTeNbCTBAMH KOMITAaHUH
«Alfa Asset Management (Europe)» nepen Kinuentom. Hu
kommanus «Alfa Asset Management (Europe)», HU ee
AddunupoBaHHble JUIA HE 00s3aHBI OTYUTHIBATHCS
nepen KiMeHToM 0 CBOMX JJ0X0/1aX, KOMUCCHOHHBIX WU
BO3HarpakJeHHUsX, MOJYYCHHBIX B pe3yjbTare WIH B
CBSI3M €  TaKMMH  CAEJIKAMH WM JIIOOBIMHU
CONYTCTBYIOUIUMHU  CHEIKaMH. Takxke, €clid  He
MPeyCMOTPEHO MHOE, HE MOJICKHUT yMEHBIICHHUIO
BO3HarpaxaeHue kommaHuu «Alfa Asset Management
(Europe)».

15.4. Kommanus «Alfa Asset Management (Europe)»
00s13aHa IPUHUMATh Pa3yMHBIE MEpPBI 110 HEIOMYHICHHUIO
CYIIECTBEHHOTO yXY/ILIECHHUS YCIOBUI TaKUX CIENOK ISt
KnmenTa no cpaBHEHUIO C YCIOBUAMH, KOTOPBIE OBIITH OBl

MPEJOCTABIICHBl TPU  OTCYTCTBHH  MMOTEHI[HAIHLHOTO
KOH(IIHKTA.
155, Hns memeit pazmena 15.3 cuawraercs, dTO

HOTGHI_[I/IaJ'ILHHﬁ KOH(I).]'II/II(T HWHTEPCCOB NJIN 00s13aHHOCTEH
MOJKCT BOBHUKHYTD IIPH CICAYIOMINX 00CTOATENLCTBAX:

@) kommanus «Alfa Asset Management (Europe)»
wm ee AddwimpoBaHHBIE JHIA  OCYIIECTBIISIOT
yIpaBJICHUE HHBECTHIIMSAMH, HWHBECTHUIHOHHOE

KOHCYJIbTUPOBAHUE U CBS3aHHYIO C 3TUM JEATEIbHOCTD B
HHTEpEecax IpYrux KIUEHTOB;

(b) JMPEKTOp WK pabOTHUK KoMmanuu «Alfa Asset
Management (Europe)» nmu ee AddUInpoBaHHBIX JIHII
SIBIISCTCSl PYKOBOAUTENEM, BIAJCET WIH OCYIIECTBISIECT
TOPrOBIIIO LICHHBIMH OyMaraMd Ju0O HMEET HHYIO
3aMHTEPECOBAHHOCTh B OPraHH3allld, LIECHHbIC OyMaru
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(© transactions are entered into in respect of securi-
ties issued by an Affiliate or the Client of an Affiliate;

(d) transactions are entered into in securities in re-
spect of which Alfa Asset Management (Europe) or an
Affiliate, or any of their directors or officers may benefit
from a commission or fee payable otherwise than by the
Client, and/or Alfa Asset Management (Europe) or an Af-
filiate may also be remunerated by the counterparty to any
such transaction;

(e) Alfa Asset Management (Europe) enters into
transactions in the securities of an Affiliate;

()] transactions are entered into in respect of units
or shares of in-house funds or connected investment trusts
or of any company of which Alfa Asset Management (Eu-
rope) or an Affiliate, or any of their directors or officers
is the manager, operator, banker, adviser, custodian or
trustee;

(9) transactions are entered into in respect of plac-
ings and/or new issues with an Affiliate which may be
acting as principal or receiving agent's commission;

(h) transactions are entered into in respect of securi-
ties of a company for which Alfa Asset Management (Eu-
rope) or an Affiliate has underwritten, or managed or ar-
ranged an issue or offer for sale, within the previous
twelve (12) months;

(i) Alfa Asset Management (Europe) or an Affiliate
may receive remuneration or other benefits by reason of
acting in corporate finance or similar transactions involv-
ing a company whose securities are held by the Client;

() transactions are entered into in respect of securi-
ties in respect of which Alfa Asset Management (Europe)
or an Affiliate, or a director or employee of Alfa Asset
Management (Europe) or an Affiliate, is contemporane-
ously trading or has traded on its own account or has ei-
ther a long or short position; or
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KOTOpOil mepefaHbl UM Ha XpaHEHHUE WJIM B yIpaBicHUE
KnuenTowm;

(c) COBEPIIAIOTCS CHENKH C IEHHBIMH Oymaramu,
BBITYIICHHBIME ~ AQOWIMPOBAaHHBEIM  JIMIOM WM
Knmnerrom AddunmupoBaHHOTO JTHIIA;

(d) COBEPIIIAIOTCS CAENKU C [IEHHBIMU OyMaramw, 1o
KOoTOpbIM Kommanuu «Alfa Asset Management (Europe)»,
ee Ad¢wimpoBaHHOMY JHIly WIH KOMY-THOO U3 HX
JUPEKTOPOB WM JOJDKHOCTHBIX  JIMI  MOXET
BBITUIAYMBATHCSI KOMUCCHUS WJIM BO3HATPAXKICHUE MHBIMHU
aunamu, Hexeaw KiaweHtoMm, u/unu kommanun «Alfa
Asset Management (Europe)» unu ee ApdmmmpoBaHHOMY
JWIly MOET BBIIAYMBATECS BO3HArpakJeHUE OT
KOHTpAreHTa I10 TaKHM CJIEJIKaM;

(e) kommanus «Alfa Asset Management (Europe)»
OCYIIECTRIISICT OTIEPAINK C IIEHHBIMH OyMaraMi CBOETO
AddunrpoBaHHOTO JIUIIA;

4] COBEPIIAIOTCS CAENKU C JOSIMH WM AKIUSIMHU
(monsiMu, masiMM), BXOISIIUMH B COCTaB COOCTBEHHBIX
CPEACTB WJIHM CPEICTB CBS3aHHBIX WHBECTHLMOHHBIX
(OHIOB WM JIFOOBIX WHBIX OpraHU3alMid, B OTHOIICHUH
KoTOpbIX Kommanus «Alfa Asset Management (Europe)»,
ee AddunmpoBanHoe WO WIH KTO-THOO W3 UX
JUPEKTOPOB MM JOJDKHOCTHBIX JIUL OCYIIECTBILIOT
(YHKIMH PYKOBOICTBA, OAHKOBCKOTO OOCITY>KHUBaHWUS,
KOHCYJIbTUPOBAHUS, OTBETCTBEHHOTO XPaHCHUS WIH
JIOBEPUTEJIBHOTO YIIPaBIICHHUS;

(9) COBEPIIAIOTCS CJIEJIKH, CBSI3aHHBIE c
pa3MelleHHeM W/WIM BBIIYCKOM LEHHBIX OyMar, ¢
AbOunpoBaHHBIM JIMIOM, JCHUCTBYIOIIMM B KauecTBE

MPUHIKITIAA WU MOJTyYarO UM areHTCKoe
BO3HArpaKICHHUE;
(h) COBEPIIAIOTCS C/AENKH C IEHHBIMH Oymaramu

OpraHu3aly, ¢ KOTOpol y kommanmu «Alfa Asset
Management (Europe)» unu ee AddunmpoBanHoro muma
3aKJIFOUYEH JOTOBOpP AaHAEppaTHHra WM KOTOPOW OHH
OKa3bIBaJIM YCIYrH [0 OpraHU3alWd BBIIYCKA HIIH
pa3MeleHns eHHbIX OyMar B Te4eHHe MpenplIynmx 12
MECSLEB;

Q) komnanusi «Alfa Asset Management (Europe)»
win ee AQOHINpOBaHHOE IHIO MOTYT MOIYYHTbH
BO3HATPAXK/ICHHUE WIM HMHYIO BBITOJAY OT Y4YacTHs B
KOpIIOpaTHBHOM ~ (MHAHCHPOBAHMM  WIH  WHBIX
QHAJOTHYHBIX CHEJKaX C OpraHW3alUsMH, LICHHBIMH
Oymaramu KOTOpbIX Biageet KimeHr;

) COBEPIIAIOTCS CAEIKH C HEHHBIMH Oymaramu, B
OTHOIICHUH KOTOPBIX Komnanus «Alfa Asset Management
(Europe)», ee AddunmpoBaHHOE U0 I KTO-THOO U3
X TUPEKTOPOB HJIN HOJIKHOCTHBIX JIUIT OCYIICCTBJIAIOT
WJIM OCYIIECTBIISUIA TOPTOBIIIO B CBOMX MHTEpecax JHOo
HUMCIOT IJIMHHYIO WU KOPOTKYIO O3UIINIO; UITH
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(k) transactions are entered into in respect of shares
of publicly traded companies for which Alfa Asset Man-
agement (Europe) provides investment services whether
that be on an advisory or sub-advisory basis, through bro-
kerage arms, or on behalf of retirement plans or similar
schemes.

15.6.  The Client acknowledges and agrees that the list
of circumstances specified in this section 15.5 is not ex-
haustive and may include other circumstances that are not
expressly specified herein.

15.7.  Insome circumstances, Alfa Asset Management
(Europe)’s procedures and controls may not be sufficient
to ensure that a potential conflict of interest does not dam-
age a Client’s interests. In such a case, Alfa Asset Man-
agement (Europe) may consider it appropriate to disclose
the potential conflict to the Client and obtain the Client’s
formal consent to proceed. Alfa Asset Management (Eu-
rope) may decline to act where there is a risk of damage
to the interests of a Client.

16. INDUCEMENTS

16.1.  This section includes a summary of the different
circumstances which may give rise to the payment or the
receipt of such Inducements by or to Alfa Asset Manage-
ment (Europe).

16.2.  Remuneration, commission or non-pecuniary
benefits paid or received by Alfa Asset Management (Eu-
rope) in relation to an investment service are aimed at im-
proving the quality of service provided to the Client, in
particular by giving access to a wider range of products.
The Client accepts that when Alfa Asset Management
(Europe) sends an order to another professional on the
Client's behalf or when it provides the Client with another
investment service or ancillary service, it may be remu-
nerated by the retrocession of commissions paid to the
professional to whom the order is transmitted or receive
remuneration or benefits from a third party, or pay or pro-
vide remuneration or benefits to a third party.

16.3.  The Client accepts that such remuneration, com-
missions or non-monetary benefits received from third
parties, including entities within the Management Group,
belong to Alfa Asset Management (Europe).

16.4.  Alfa Asset Management (Europe) may pay or re-
ceive fees, commissions, rebates or other non-monetary
benefits to or from third parties (including any Affili-
ate(s)) amounting up to four per cent (4%) of the principal
amount of a transaction. The details of the amount and
calculation of such fees, commissions, rebates and bene-
fits are available on the Client’s request.
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(k) COBEPIIAIOTCS CHCIKA C aKUUSIMH KOMIIAHHI,
aKIMM KOTOPBIX JIOIYIIEHB! K MyOINYHOMY OOpalleHHIo,
KoTopbiM KommaHus «Alfa Asset Management (Europe)»
OKa3plBaeT HMHBECTHIHOHHBIC YCIYIH B  IOPSIKE
KOHCYJIbTUPOBaHUS (Ha MOAPSAHON HWIH cyOmonpsaHOit
OCHOBE), OPOKEpPCKOTo OOCITY)KHBaHUS WM YIPaBICHUS
NCHCHOHHBIMH ¥ QHAJOTMYHBIMH IIPOTPaMMaMH.

15.6.  KiMeHT mpu3HACT U COTJIAIIACTCS, YTO MePCUCHb
00CTOATENBCTB, MNPEACTAaBICHHBIM B MNyHKTe 15.5, He
SIBJISIETCSL MCUYEPIBIBAIOIIMM U MOXET BKJIIOYATh HHbBIC
00CTOATENBCTBA, HE YKA3aHHBIE B JAaHHOM MEPEUHE.

15.7. B HEKOTOpBIX OOCTOSTEIhCTBAX INIPaBWIA H
MeTOoABI KOHTpols KommaHnu «Alfa Asset Management
(Europe)» moryT OBITH HeZOCTaTOYHO 3(eKTHBHBIMH,
9TOOBI O0ecreunTh He HaHEeceHHe ymepba HWHTepecam
Kinenta mno mnpuumMHE NOTEHIHMAIGHOTO KOH(MIMKTA
nHTEepecoB. B momoOHpIX coydasx kommaHus «Alfa Asset
Management (Europe)» MOXET CuYeCThb HEOOXOIUMBIM
cooOIuUTh 0 moTeHUuadbHOM KoHpaukre Kimenry u
noiy4yuts (opmanbHoe cornacue Knmenrta. Kommanus
«Alfa Asset Management (Europe)» MoXeT 0TKa3aThcsi OT
COBEpLICHHS CJAEIO0K, B KOTOPBHIX IPHUCYTCTBYET PHUCK
ymep6a naTepecam Knmenra.

16. BBIIIJTATBI

16.1. B ogmamHOM paszene mpemiaraertcs  0030p
pa3UYHBIX 00CTOSATENBCTB, B KOTOPBIX KoMmaHus «Alfa
Asset Management (Europe)» MOXeT OCYIIECTBISTh WU
MOJIyYaTh ONpe/e/ICHHbIC BhIrIaThI.

16.2.  BosHarpaxienue, KOMHCCHOHHBIE WIH
HEJICHS)KHBIC BBITOJBI, KOTOphIe Kommanus «Alfa Asset
Management (Europe)» BbIIUIauMBaeT WM MOJydaeT 3a
WHBECTHILMOHHbBIE YCIIyTH, HAalleJICHbl Ha IIOBBIIICHHE
KayecTBa yCIyr, TpenocraBisieMblx KimeHtry, B
YacTHOCTH, HAa IIPEJIOCTaBIICHWE JIOCTyma K Oolee
MIUPOKOMY PsIIy NpOAYKTOB. KiMeHT mpuHHMMaeT, 4To,
ecim kommanms «Alfa Asset Management (Europe)»
HANpasysieT IMOpYYEHHE ApYroMy MpodecCHOHany OT
muna KiweHTa, wiM eciM KOMIIAHMSl ITIPEJOCTAaBIISIeT
KimeHty papyrue  WHBECTHLIMOHHBIE  YCIYTH WU
JIOTIOJIHUTENbHBIE  yciyrd, Kommanus «Alfa  Asset
Management (Europe)» MOXeT MOIYYHTh PETPOIECCHIO
W3 MPUOBUIM WM BO3HATPAXKJEHHUSI OT TPEThEH CTOPOHHBI,
WY BBITUTATHTH KOMHUCCHIO MJTM BO3HATPAXKJICHNE TPETheH
CTOpOHE.

16.3.  Kimenr MIPUHUMAET, 910 o00HEIE
BO3HATPAK/ICHHS, KOMHCCHOHHBIE WJIH HEJCHEKHbIC
BBITOJIBI, TTOJyYaeMbIe OT TPETHHX JIUI, B TOM YHCIE OT
qyieHOB ['pymmbl yrnpaBiieHHs, MPHUHAICKAT KOMIIAHUU
«Alfa Asset Management (Europe)».

16.4. Kommanus «Alfa Asset Management (Europe)»
BIIpaB€ BBIIUIAYMBATH TPETHUM  JHIAM  (BKITIOYast
AbOmInpoBaHHBIX  JIMI) ¥  TOJIy4aTh OT  HHX
BO3HarpaKJiecHue, KOMHUCCHHM, CKUJIKM WIM HHbIE
MpEerMYIIECTBa HEJIEHEKHOIO XapaKTepa COCTaBIISIOLINE
110 4% OT OCHOBHOU CyMMBI cieiku. Jletanu mo cymmam
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16.5.  Alfa Asset Management (Europe) may in addi-
tion be required to remunerate certain third parties, for ex-
ample, in order to expand its Client base or in the context
of a service provider relationship. Such third parties do
not generally offer investment services, which only in-
vestment firms such as Alfa Asset Management (Europe)
are authorised to provide. They perform a selection role
on behalf of the Client, for whom they seek the invest-
ment firm offering the service that best meets the Client’s
expectations, as well as on behalf of Alfa Asset Manage-
ment (Europe), to which they propose Clients that fall
within its target audience. Alfa Asset Management (Eu-
rope) has established internal procedures for both the se-
lection of such third parties and organisation in order to
develop a long term relationship and to safeguard the sta-
bility of that relationship. The remuneration of such inter-
mediaries may involve the payment of a commission cal-
culated on the basis of a proportion of the commission
received or to be received on the transactions made or to
be made by the Client, or an amount based on the assets
on deposit or an amount proportional to the entry fees
paid by the Client on certain undertakings for collective
investments (UCIs). This amount may be staggered in or-
der to safeguard the stability of the relationship over time.

16.6. At the Client’s request, Alfa Asset Management
(Europe) shall fully disclose such remuneration and/or
non-pecuniary benefits already paid to, or received from
third parties, to the extent that these can be linked to the
Client.

17. COMMUNICATIONS BETWEEN ALFA
ASSET MANAGEMENT (EUROPE) AND ITS CLI-
ENTS

17.1 Communications from Alfa Asset Manage-
ment (Europe) to its Clients

17.1.1. Alfa Asset Management (Europe) may com-
municate with its Clients (i) by ordinary mail, (ii) delivery
with acknowledgement of receipt, (iii) by fax, (iv) notices
enclosed with statements of account, (v) by telephone,
(vi) by e-mail, or (vi) by any other communication means
specifically agreed with Alfa Asset Management (Eu-
rope).

17.1.2. Communications sent by ordinary mail, by de-
livery with acknowledgement of receipt, or through no-
tices enclosed with statements of account will be deemed
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TaKUX BO3HArpaKJCHUI, KOMUCCHH, CKHUIOK WJIM WHBIX
MIPEUMYIIECTB MIPEAOCTABIAIOTCS 10 3anpocy Kinuenra.

16.5. Kommanum «Alfa Asset Management (Europe)»
MOJKET TOTPEOOBATHCA OCYIIECTBUTH IOTIOIHUTEIBHYIO
OIIIATy TPETHHM JINIaM, HalIPUMED, C IETbI0 PACIIHPECHUS
KinenTtckoi 6a3bl WIIM B KOHTEKCTE IEJTOBBIX OTHOIIIEHMIT
C MOCTAaBIIMKOM ycuyT. [1ogoOHbIe TpeThU JHLA 0OBIYHO
HeE OKa3bIBAIOT HHBECTULIMOHHBIE YCIIYTH, KOTOPbIE UMEIOT
MPaBO MPEOCTABJIATh TOJHKO HHBECTHIIMOHHBIC (DUPMBI,
Takue kak komnanus «Alfa Asset Management (Europe)».
OHH ocymecTBISAIOT oTOOp oT jumna Kiuenra, s
KOTOPOTO OHM NOAOHPAIOT WHBECTHLIHOHHYIO (UMY,
TpeIaraomnme yCITyTH, KOTOpBIE Hamnbomee
COOTBETCTBYIOT OkumaHusM KnrenTa, a kommannn «Alfa
Asset Management (Europe)» mnpemmaratorT KIMEHTOB,
MOIAAIOIINAX O] KPUTCPUH €€ IEJCBOH ayIUTOPHH.
Kommanme#t «Alfa Asset Management (Europe)»
YCTaHOBIICHBI BHYTPEHHHE IIpaBWiIa IO IOAOODPY
HO}IO6HLIX TPECThbUX JIALL u Opranmuzanuun
B3aMMOOTHOIICHUM C¢ HUMH B 11(S15:0.¢ o6ecnequHﬂ
JOJITOBPECMCHHBIX u CTaOMIIbHBIX OTHOILICHUH.
BosnarpaxaeHre  MOJOOHBIX — IOCPETHHKOB — MOXKET
BKJIFOUYATh B Ce6ﬂ BBITLJIATY KOMHCCHOHHBIX,
pacCYNTHIBAEMBIX IPOIIOPIIHOHATEHO BO3HATPAXKICHIIM,
KOTOpble OBUTH WIW OYAYyT TONYYEHBI IO CHCIKAM,
KOTOpble ObUIH WM OymyT coBepiieHbl Kimentom, mimm
MPOTIOPIMOHATFHO CyMME TMEepeIaHHBIX aKTHBOB, HWIIH
MPOTIOPIHMOHATBHO CyMME BCTYIIHTEIBHOTO B3HOCA,
BEIIaunMBaeMoro KimmeHToM 3a y4acTHe B HEKOTOPBIX
(opmax xomexTuBHoro nuBectupoBanus (UCIs). Cymma
BO3HarpaXa€Hust MOXKeET pa36I/IBaTI)CSI Ha 4aCTu B LCIIAX
rapanTuun CTaOMIILHOCTH B3aMMOOTHOIIICHU M B
JIOJICOCPOYHOU MEPCIIEKTUBE.

16.6. Ilo 3ampocy Kimenra xomnanusi «Alfa Asset
Management  (Europe)»  mpenocraBisier  HOJNHYIO
UHGOPMALMIO O TAaKOM  BO3HATPAKICHUU  H/WIH

HEJICHEe)KHBIX BBITO/IaX, YK€ BBIIUIAUYCHHBIX TPETHUM
JMLaM, WM TTOJTy9E€HHBIX OT TPETHHX JIUII, B TOH 4acTH, B
KaKoi OHH MOTYT OBITH OTHECECHHI K KiTneHTy.

17. HH®OPMAIIMOHHOE
B3AMMOJIEMCTBUE MEXAY KOMIIAHUEN
«ALFA ASSET MANAGEMENT (EUROPE)» M
KJIUEHTAMHU

17.1 HamnpapieHnue coodmeHuii komnanmeii «Alfa
Asset Management (Europe)» ceoum Kinuenram

17.1.1. Kommnanus «Alfa Asset Management (Europe)»
MOJKET HAaIpaBIATh cooOmeHus cBouM Kimentam (i)
MPOCTOH TOYTOBOW KOppecHoHJeHIMeH, (ii) 3aKa3HbIM
MMMCBMOM C yBeJOMJIeHHEeM O BpydeHuH, (iii) 1o dakcy,
(iv) yBemoMIIeHHEM, IPMITaraeMbIM K BBITTUCKAM I10 CUETY,
(v) o Tenedony, (vi) Mo 3MEKTPOHHOM mouTe niu (Vi) ¢
UCIIONIb30BAHUEM HHBIX CPEICTB CBS3H, COTJIACOBAHHBIX
OTHeNbHO ¢ KoMmmaHued «Alfa Asset Management
(Europe)».

17.1.2. Coobuienusi, HanpaBJsieMble TIPOCTOH ITOYTOBON

KOppCCHOHﬂeHHI/Ieﬁ, 3aKa3HbIM IIMCbMOM C
YBECAOMJICHUEM O BPYYCHHU WM B BUAC YBCIOMIICHUS,

52|Page



AAM Europe.

validly served if sent to the address provided by the Client
in the relevant identification documentation, updated if
applicable in accordance with the obligation of communi-
cating any change of situation and to determine an ad-
dress for receiving any correspondence, and according to
the delivery procedures stipulated by the Client in the ac-
count opening agreement. In case of a joint account, com-
munications will be deemed validly served if sent to the
address of the first account holder named in the account
opening/deposit agreement.

17.2 Communications from Clients to Alfa Asset
Management (Europe)

17.2.1 Clients may communicate with Alfa Asset Man-
agement (Europe) (i) by ordinary mail, (ii) by delivery
with acknowledgement of receipt by Alfa Asset Manage-
ment (Europe), (iii) by fax, (iv) by telephone, or (v) by e-
mail or (vi) by any other means of communication agreed
in writing as acceptable by both parties.

17.2.2 Clients may correspond by ordinary mail, fax,
telephone or e-mail at their own risk and peril. The Client
is solely liable for the consequences of any irregular, late,
fraudulent, falsified, defective, incomplete, inaccurate or
contradictory communications. Alfa Asset Management
(Europe) may disregard any communications received by
ordinary mail, fax, telephone or e-mail, where there are
doubts regarding the origin or authenticity of the corre-
spondence, or if the message is incomplete, inaccurate or
contradictory. Alfa Asset Management (Europe) may, in
any case, request confirmation by other means before
considering the correspondence, in which case only the
correspondence confirming the authenticity shall be con-
sidered as valid. Alfa Asset Management (Europe) ac-
cepts no liability deriving from its endeavours to verify
the authenticity, origin and / or correct interpretation of
any correspondence received.

17.2.3 Communications made by the Client via elec-
tronic mail are binding upon Alfa Asset Management
(Europe) solely within the limits and exceptions set out in
the specific set forth herein, without prejudice to any
other agreement duly signed, from time to time, by the
Client and Alfa Asset Management (Europe) authorising
such communication means.

17.2.4 When disclosing his/her/its e-mail address in
connection with a contract executed with Alfa Asset Man-
agement (Europe), or an account opening agreement or
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MPWIAraeMOr0 K BBIMUCKAM IO CYETY, CYUTAIOTCA
JIOCTABJICHHBIMH B Cllydac HAaIlpaBICHHUS IO amapecy,
npeaocTaBieHHOMY KIIMEHTOM B COOTBETCTBYFOIIHX
JIOKyMEHTaX, MOJTBEPKIAFOIIIX UACHTUDUKALUIO
KIIMEeHTa, OOHOBISIEMBIX B CIydae HEOOXOOUMOCTH B
COOTBETCTBMH C 0053aTEILCTBOM COOOIIATE O JIFOOOM
M3MCHEHHHU CUTYAIlUU U YKa3bIBaTh aJIpec LISl MOTyYCHUS
000 KOPPECTIOHICHIINK, a TaKKE B COOTBETCTBUHU C
MOPSIAKOM  JIOCTaBKH,  yKa3aHHbIM  KimeHTOM B
COTJIANICHUH Ha OTKPBITHE CYeTa. B ciiydae COBMECTHOTO
cyera, COOOINCHHS CYHMTAIOTCS JIOCTABJICHHBIMU TPU
OTIPABJICHUM MO aJapecy IEpPBOrO BJAJCHbIla CUYCTa,
YKa3aHHOTO B COTJIAIIICHUU HAa OTKPBITUC CUCTa/ICTIO3UTA.

17.2 Hamnpagiaenue CO00IIeHTiT Kanenramu
komnanum «Alfa Asset Management (Europe)»

17.21 KuweHTHI MOTYT HamNpaBIATh  COOOIICHHSA
kommaHuu «Alfa Asset Management (Europe)» (i)
MPOCTOM TOYTOBOW KOppecmoHaeHIMeH, (i1) 3aKa3HbIM
MICHMOM C YBEIOMJICHHEM O BpyueHHH KoMmmanuen «Alfa
Asset Management (Europe)», (iii) mo daxkcy, (iv) mo
tenedony, (V) MO 3ICKTPOHHOW TouTe Win (Vi) JIFOOBIM
MMPpUEMIIEMbIM CHOCO6OM CBs3U, Or'OBOPECHHOM B
MHUCbMEHHOM BHJIE 00CHMHU CTOPOHAMH.

17.2.2 KimeHTBI MOTYT BECTH IIEPENHCKY IO IIOYTE,
(akcy, TenedoHy WIH 3JIEKTPOHHOU ITOYTE Ha CBOH CTpax
U puck. KiIeHT HeceT eAMHOMYHYO OTBETCTBEHHOCTD 3a
HOCTICIICTBHS HCKa)KCHHBIX, HECBOCBPEMECHHBIX,
(anbcu(UIMPOBaHHBIX, HEMOJHBIX, HETOYHBIX WU
NPOTUBOPEYMBHIX coobuieHuit. Komnanus «Alfa Asset
Management (Europe)» MO>keT He IPUHATh BO BHUMaHHE
cooOlIeH s, MOJyYeHHbIe 1Mo mo4yre, (akcy, TenedoHy
WIM DJEKTPOHHOH I0YTe, €eCIM €CTh COMHEHUs
OTHOCHTEJIFHO TNPOUCXOXKJCHUS WM  IOJUIMHHOCTH
KOPPECHIOHJCHIIMY, WIH €CIH COOOLICHHE HEMOJHOE,
HETOYHOe WM mpotuBopednBoe. Komnanus «Alfa Asset
Management (Europe)» wmoxer B mroboMm ciydae
3aIPOCHUTH MOATBEPIXKACHUE NPYTHMH CPEACTBAMH CBS3H
nepes TeM Kak NPUHATH COOOIICHHE K PACCMOTPEHUIO, B
oJ00HOM ciaydae JIECTBUTEIILHOM Oyzmer
KOPPECIIOHJCHIIUSI C TIOATBEPKICHHON I1OJUIMHHOCTBIO.
Kommanust «Alfa Asset Management (Europe)» He
NPUHUMAET KaKOH-TM00 OTBETCTBEHHOCTH 3@ Pe3yJIbTaThl
CBOUX TIOTIBITOK HPOBEPHTh MOJJTHHHOCTb,
MPOUCXOXK/ICHHE W/WIM  TPaBHIBHOCTh  TOJIKOBAHUS
HOJIyYEHHOW KOPPECTIOHICHIIUH.

17.2.3 Coobmenus, HampaBiasieMble KimeHTOM 110
9JEKTPOHHOU IT0YTEe, UMEIOT OO0S3aTEeNBHYIO CHITY JUIS
kommaHuu  «Alfa  Asset Management (Europe)»
UCKJIFOYUTENHHO B paMKaxX OTPaHUYCHHUHA M UCKITIOUYCHHH,
M3JIaraeéMbIX B HACTOSIIEM TOKYMEHTE, 4TO HE HCKIII0YaeT
JIEHCTBUS JTFOOOT0 MHOTO COTJIAMICHHS, KOTOPOE MOIKET
ObiTh B JI000€ BpeMs B YCTAaHOBJICHHOM IOPSIIKE
noanucano Mexay Knumenrom n xomnanuent «Alfa Asset
Management (Europe)» asist aBTOpu3aIiiii HCTIOIb30BaAHUS
MMOTI0OHOTO CPEJICTBA CBSI3H.

17.2.4 Coobuias cBOH ajxpec >IEKTPOHHOH MOYTHI MPU

3aKIIOYEHUHM JIoTOBOpa ¢ KommaHued «Alfa Asset
Management (Europe)» winu coryameHusi Ha OTKPBITHE
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otherwise, the Client specifically agrees that any infor-
mation provided to him by Alfa Asset Management (Eu-
rope) on a permanent support, which could legally have
been transmitted on printed supports, may be communi-
cated by e-mail.

17.2.5 The Client has been made aware of the risks in-
herent to the use of emails as regards security, confiden-
tiality and data protection (e.g. risks of falsification,
fraudulent use, technical fault, interception of e-mails
etc.). The Client shall bear all risks in connection with the
aforementioned correspondence, save for any contrary le-
gal provision or specific agreement.

In specific the Client has been made aware of the compo-
sition of Alfa Asset Management (Europe) email ad-
dresses and is advised to verify such composition before
answering to any communication, before making contact
with Alfa Asset Management (Europe) and before deliv-
ering any sort of information.

17.2.6 Any instructions for orders transmitted by the Cli-
ent will only be binding on Alfa Asset Management (Eu-
rope) at the time it receives a written confirmation by
email, fax or letter, in each case with evidence of receipt.

17.2.7. Computerised records or other records effected
by Alfa Asset Management (Europe) on the basis of orig-
inal documents shall constitute prima facie evidence and
shall have the same value in evidence as an original writ-
ten document.

17.2.8. The Client and Alfa Asset Management (Eu-
rope) expressly agree that, notwithstanding the provisions
of Article 1341 of the Civil Code, Alfa Asset Manage-
ment (Europe) shall, whenever useful or necessary, be en-
titled to prove its allegations by any means legally admis-
sible in commercial matters, such as witnesses or affida-
vits.

18. COMMUNICATION MEANS FOR THE
TRANSMISSION OF ORDERS

18.1 Alfa Asset Management (Europe) may accept in-
structions of any nature to operate an Account given by
telephone or telecopy or other available mechanisms
without requiring any written confirmation, even when
such instructions are pertaining to a purchase or a sale or
a transfer to any third party.

18.2  The transmission of orders via electronic mail is
not authorised save for any specific agreement between
the Client and Alfa Asset Management (Europe). Alfa
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cYeTa WM B MHOM cityuyae, KilMeHT npsiMo coruaraercs,
YTO JII00BIE CBEACHHMS, IIPEIOCTaBIIsIEMbIe €My KOMIIaHUEH
«Alfa Asset Management (Europe)», KoTopbie MOTJIH OBI
OBITh TIepemaHbl Ha OyMaXHOM HOCHTEJE, MOTYT
HAaIIPaBIATHCS II0 YJICKTPOHHOI MOYTe.

17.25 KimeHT 03HAKOMIJIGH C PHCKaMH, MPUCYIIIMH
QJISKTPOHHOM  TOYTe, KacaloIUMHUCS 0e30I1acHOCTH,
KOH(MICHIIMAIIBHOCTH ¥ 3aIlUTHI JaHHBIX (T.€. pUCKaMH
¢danscupuKanyMy, MOUIEHHHYECKOTO  HCIOJIb30BaHUS,
TEXHHYECKUX HEMOJA0K, IepexBara COOOIEHNUH U T.1I1.).
KimeHtT HeceT Bce pPHCKHM, BO3HMKAalOIIWE B CBS3U C
BBILIIEYKa3aHHON KOPPECTIOHICHINEH, UCKIIoYas Clydan
HaJMYUs NPABOBBIX HOPM, NPEIycCMaTpUBAIOIINX HHOE,
WM OTAEJIBHOTO COTJIALICHHSI.

B gactHocTH, KinmeHT mocTasiieH B M13BECTHOCTE O HAOOpe
QNIEKTPOHHBIX ~ afgpecoB  KommaHum — «Alfa  Asset
Management (Europe)», u emMy peKOMEHAyeTcs
NpPOBEPSITh IAaHHBI HAa0Op mpexnae, YeM OTBeyaTh Ha
Kakue-I11u00 COOOIEHH S, CBA3LIBATLCSA C KOMITaHUEH «Alfa
Asset Management (Europe)» u nepenaBaTh KaKyr-11u00
nndopmanuto.

17.2.6 JlroOble yKa3aHHWS OTHOCUTEIFHO MOPYYCHHUH,
nepenaHHbIX KIIMeHTOM, UMEIOT 00s13aTEeNbHYIO CHITY IS
kommaHuu «Alfa Asset Management (Europe)» mocie
NOJIy4eHHsT  MHCHMEHHOTO HOATBEPXKICHUS  TIO
NIEKTPOHHOI NoYTe, PaKCy WM MOYTE, B KAXKIOM CIIydae
NP HAJIMYUH JOKA3aTEIbCTBA MOTyYCHHS.

17.2.7. KoMnbplOTepU3MpOBaHHBIC 3alMCH WJIH HHBIC
3amicH, co3aannblie kommanuen «Alfa Asset Management
(Europe)» Ha OCHOBE OpPWTHHAIBHBIX JOKYMCHTOB,
SIBIISIOTCS TIOJJIMHHBIMHU JIOKAa3aTebCTBAMEU M UMEIOT TY
K€ I[EHHOCTh B Ka4yecTBE JOKa3aTelbCTBA, 4YTO U
OPUTHHAJBHBIN MHCHMEHHBIN TOKYMEHT.

17.2.8. Kinuent u xommanus «Alfa Asset Management
(Europe)» moroBapuBaroTCs O TOM, YTO BHE 3aBUCHMOCTH
or monoxeHuit Crarbm 1341 T'pakmaHCKOTO KOJIEKca,
kommanust «Alfa Asset Management (Europe)» umeer
MPaBO B KaXJOM Cilydae, KOTJa 3TO SBJIICTCS MOJIC3HBIM
WIA HEOOXOIUMBIM, MOATBEPKAATh 3aSABJICHUS JIFOOBIM
IOPUIMYECKHA JIOMYCTHUMBIM B KOMMEPUYECKHX Jeax
CII0cOOOM, TakKuMM KakK BBI30B  CBHJIETEIEH WM
MMACLMEHHBIE MOKA3aHHS.

18. CPEACTBA CBs3U JJis1 TIEPEJAYHA
MOPYYEHUI
18.1 Komnanus «Alfa Asset Management (Europe)»

MOXET IIPUHUMATh YKa3aHHMs JIF000Tr0 pojia 1o oneparusim
mo Cuyery, mepefaHHble 1O Tene(oHy, TEIEKONHPY WIN
WHBIM JIOCTYIIHBIM CpPEACTBaM, He TpeOys HMHCEMEHHOTO
MOATBEPIKIICHHSI, Jake €clIu MoJOO0HBIE yKa3aHWsA
KacaloTcsl TOKYNKH, MPOAAXH WIN Tepefadydl TPETbHM
JIUIIaM.

18.2 Ilepenaua nopyueHuii MO MEKTPOHHON NOYTE HE
paspemaercs, eciu HET COOTBETCTBYIOIIETO
JIOTIOJIHUTENBHOTO  coraiieHuss Mexnay Kimentom n
kommanuei «Alfa Asset Management (Europe)».
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Asset Management (Europe) accepts no liability in rela-
tion to any order received by electronic mail except from
an e-mail address specifically intended for communica-
tions with Alfa Asset Management (Europe) as specifi-
cally agreed between the Client and Alfa Asset Manage-
ment (Europe), when specifically agreed to use this
method or when the Client has been instructed in written
by Alfa Asset Management (Europe) to use the mecha-
nism.

19. INTERNET ACCESS

19.1  Clients communicating with Alfa Asset Man-
agement (Europe) by e-mail confirm that they have per-
manent Internet access. The Client undertakes to check
the e-mail address intended for communications with
Alfa Asset Management (Europe) on a regular basis, at
least once a week, in order to take note of the correspond-
ence sent by Alfa Asset Management (Europe).

19.2 Except in the event of force majeure, the Client
irrevocably waives his right to invoke the lack of Internet
access, in order to evade the provisions of these General
Terms and Conditions.

In case of force majeure, the Client must communicate
the situation, time frame and conditions in which the un-
expected event occurred as soon as possible, using au-
thorised means of communications as described in the
Terms and Conditions of Business or any other relevant
agreement in that regard.

19.3  Alfa Asset Management (Europe) may limit, in-
terrupt, annul or suspend the Client's right to use any of
the aforementioned communication means, other than or-
dinary mail, at any time by sending a simple notice (by e-
mail if necessary), particularly for reasons of security and
confidentiality.

20. RECEIPT OF COMMUNICATIONS

20.1 Communications sent by fax, e-mail or any other
electronic method will be deemed to have been received
by the recipient on the date stated on the acknowledge-
ment of receipt. If the day in question is not a Business
Day, the correspondence shall be deemed to have been
received on the next Business Day.

20.2  Correspondence sent by ordinary mail shall be
deemed to have been received on the third Business Day
after the day of posting. Correspondence made available
to the Client according to the terms of these General
Terms and Conditions will be deemed to have been sent
by ordinary mail on the date stated in the document, it
being understood that the document may not have been
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Kommanust «Alfa Asset Management (Europe)» He
NPUHAMAeT  OTBETCTBEHHOCTH 10  TOPYYCHHSM,
MOJYYCHHBIM 10 3JIEKTPOHHON TOYTE C MHBIX aJpPECOB,
KpoMe ajpeca, CIIEMUAbHO TPeIHa3HAYCHHOTO IS
MHPOPMAIMOHHOTO B3aMMOACHUCTBIS ¢ KOMITaHueH «Alfa
Asset Management (Europe)», coriacoBaHHOTO MEXIY
KmuenTom w xommanueidt «Alfa Asset Management
(Europe)» B ciydasix, Korja CrelnuaibHO OroBapuBaeTCs
UCIIONIb30BaHKE JIAHHOTO CIIOC00a, MM KOT/la KOMIAaHUs
«Alfa Asset Management (Europe)» B mMCbMEHHOM BHJIE
nopyuaet KimeHTy MCIoIp30BaTh JaHHOE CPEJICTBO.

19. JOCTYII K UHTEPHETY

19.1 Knmentsl, Bemymme MEpenmucKy C KOMIaHHEH
«Alfa Asset Management (Europe)» mo 3meKTpoHHOMN
Mo4YTe, MOATBEPXKIAIOT, YTO OHH HMMEIOT IIOCTOSIHHBIN
JOCTYN K MHTepHeTy. KimeHT 00s3yeTcs peryisipHo, He
MEHEE OJHOTO pa3a B HEAENIO, MPOBEPSATH aIpec
9JIEKTPOHHOMU IIOYTHI, IIPEIHA3HAYCHHBIN JJI NEPEIMCKU
¢ kommanueil «Alfa Asset Management (Europe)», 4To0bI
BOBpEMS 3aMedaTb KOPPECIOHAEHINIO, HAIPaBICHHYIO
kommanueit «Alfa Asset Management (Europe)».

19.2 Uckmrodass ciaydanm  Qope-maxopa, KimeHt
0e30T3BIBHO OTKA3BIBACTCS OT CBOETO IPaBa CCHIIATHCS HA
OTCYTCTBHUE JTOCTYTIA K HHTEPHETY C IEIhI0 YKIOHCHHS OT
BBITIOJTHEHHS MTOJIOXKEHUN HacTOoAIIX OOIMIHX YCIOBHHA.

B cmysae ¢opc-maxxkopa Kmment o0s3yercs B
MaKCHUMAaJIbHO KOPOTKHE CPOKH COOOLIUTH O CHUTYyallWH,
BPEMEHHM U YCIOBHUSX, B KOTOPHIX HEIMpPEIBUACHHOE
COOBITHE  TMPOM30LLIO0,  HUCIOJB3YsS  yTBEPXKICHHBIC
CrocoObl  CBA3M, OINMCAaHHBIE B YCIOBHUAX JAEIOBBIX
OTHOLICHUH WM WHOM COOTBETCTBYIOILIEM COTJIALICHUU
10 JAHHOMY BOIIPOCY.

19.3 Komnanus «Alfa Asset Management (Europe)»
MOXET  OrpaHH4YHWTh, NpepBaTh, OTMEHHTb  WIU
NPUOCTAaHOBUTH  JeiictBue  mpaBa  KimeHta  Ha
WCIIONIb30BAaHUE JIIOOBIX M3 BBINICYKa3aHHBIX CpPEACTB
CBSI3H, 33 UCKITIOYEHUEM OOBIYHOM OYTHI, B JII0O0E BpeMms,
HAaIpaBUB IPOCTOE YBeIOMIIeHHUE (II0 JIEKTPOHHOI IoyTe,
ecn  HeoOXOJUMO), B YaCTHOCTH, [0 TPUYHHAM
0e301macHOCTH U KOH(UICHIINAIBHOCTH.

20. MNOJYYEHUE COOBIIEHU

20.1 Coo0mieHns,  OTHmpaBICHHBIE MO  (hakcy,
JNIEKTPOHHOI MMOYTE MJIM MHBIM 3JIEKTPOHHBIM CIIOCOOOM,
CYHUTAFOTCSI OJIyYEHHBIMH aJ[PECaTOM B JICHb, YKa3aHHbIH
B YBEIOMJICHHMH O jAocTaBKe. Eciu NaHHBIH NEeHb He
ABJsieTcss paboYMM JHEM, KOPPECHOH/ICHIUS CUMTAEeTCs
MOJIYY€HHOU Ha CIEeAYIOMUNA pabounii 1eHb.

20.2 Koppecronneniusi, oTmpaBieHHAas OOBIYHOM
MOYTOM, CANTAETCS TTOTyYEeHHOH Ha TpeTHil paboumii 1eHb
nmocyie gHSA oTmnpaBieHus. KoppecnoHaeH s, TOCTYI K
KOTOpO# TpenoctaBiisieTcsi KIMEeHTy B COOTBETCTBUHU C
MOJIOXKECHUAMU HacToAmmx OOIIMX YCIIOBHA, CUATACTCS
OTIIPABIICHHON OOBIYHOW IMOYTOW B JIeHb, YKa3aHHBIH B
JIOKyMEHTE, [IPU 3TOM MOHUMAETCS], YTO JOKYMEHT MOT U
He OBITh pacrieyaTtaH Ha Oymare B JaHHBIA JIeHb, a ObLT
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printed on that date, but simply stored on Alfa Asset Man-
agement (Europe)'s information systems.

21. TELEPHONE COMMUNICATIONS

21.1  The Client is hereby informed and accepts that
Alfa Asset Management (Europe) may record on any me-
dium deemed appropriate by Alfa Asset Management
(Europe) all or part of any telephone conversations be-
tween the Client (or a proxy-holder thereof) Alfa Asset
Management (Europe), as well as any instruction given to
Alfa Asset Management (Europe) by phone.

21.2  The Client acknowledges that such recordings
shall be validly binding upon him/her/it and on any third
party, even if the Client (or his/her/its agents or represent-
atives) was not warned at the beginning of the conversa-
tion that the conversation was being recorded. Recordings
will be kept for a maximum period of 7 years and may be
produced in Court. Such recordings shall have, for the
benefit of Alfa Asset Management (Europe) only, the
same evidential value as written original documents. The
recordings shall be used in strict compliance with the ap-
plicable Luxembourg banking secrecy and the legislation
on data protection.

22. DATA PROTECTION AND CONFIDENTI-
ALITY
22.1.  Subject to relevant sections of the present terms

and conditions of business as well and rules and regula-
tions relative to transmission of date or referring to spe-
cific situations of transmission of Client information and
or documents, Alfa Asset Management (Europe) shall not
disclose any information or material communicated be-
tween the Client and Alfa Asset Management (Europe)
(“Confidential Information”), except when part of the
public domain by publication or otherwise which is relat-
ing to the Client, during the term of the business relation-
ship or after the Client ceases to be a Client of Alfa Asset
Management (Europe) upon termination of any business
agreement.

Protection of Personal Data

22.2 AAME is acting as a processor within the meaning
of the European General Data Protection Regulation and
undertakes to process the personal data in the manner de-
fined below on behalf of the Client, in its capacity as the
controller.

Within the ambit of the contractual relationship between
AAME and the Client, both parties commit to comply

AAME - General terms and conditions -AMENDED_May 2018 ENG_RUS_FINAL_Version 2.2.docx

20, rue Dicks,
L-1417 Luxembourg

MPOCTO COXpaHEH B HH(GOPMAIIMOHHBIX
kommanuu «Alfa Asset Management (Europe)».

CHUCTEMAX

21. TEJE®OHHBIE COOBIIIEHUS

21.1 KimeHT HacTOAIMM TOATBEPXKIAET, YTO OH
O03HAKOMMWJICS W TIPUHUMAET, YTO KommaHus «Alfa Asset
Management (Europe)» MoeT 3amuchiBaTh Ha JIIOOOM
HOcHTele, KoTopblii kommanus «Alfa Asset Management
(Europe)» courer momxonmsdmuM, Bce Tele(dOHHbBIE
MeperoBops! (WK UX 4acTh) Mexay Kimentom (umm ero
JIOBEPEHHBIM JIMIOM) M KommaHuedl «Alfa Asset
Management (Europe)», a Tarke o0ble yKa3aHws,
nmanable kommaHun «Alfa Asset Management (Europe)»
o TenedoHy.

21.2 Kiment npusHaert, 4To mo1o0HbIE 3aIIMCH UMEIOT
00s13aTeNBFHYIO CHITY IJISl HETO/Hee U IFOOBIX TPETHHX JIHIL,
naxe ecian  KimmeHt (WM ero/ee  areHTHI WK
MpEeICTaBUTENN) He ObUT MpeAyNnpekJeH B Hauaje
pas3roBopa, 4To pa3roBop 3anuchiBaeTcs. MakcumanbHbIA
CPOK XpaHEeHHs 3amuced — 7 JeT. 3amucu MOTyT OBbITh
NPEIbABICHEI B cyne. [Mono6ubIe 3aIHCH,
UCKIIIOYUTEIBHO B MHTepecax KoMmmaHuu «Alfa Asset
Management (Europe)», UMEIOT Ty ke JOKa3aTeIbHYIO
CHITy, YTO ¥ TNHCBMCHHBIC OpPUTHWHAIBLHBIC IOKYMEHTHI.
3amucu  WCTONB3YIOTCI B CTPOTOM COOTBETCTBHH C
MPUMEHAMBIM ~ 3aKOHOJATeNbCTBOM  JIrokcemOypra o
TaifHe OaHKOBCKUX OTIepalNii ¥ 3alIUTE JaHHBIX.

22, 3AIIUTA JAHHBIX "
KOHOUJAEHIIUAJIBHOCTD
22.1 CornacHo COOTBETCTBYIOIIUM pasnenam

HaCTOSLIMX YCJIOBUN JEJOBBIX OTHOILUIEHUW, a TaKXKe
MpaBUIaM u HOPMATHUBHO-IIPABOBBIM aKkTam,
OTHOCSIINMCS K TIepeaue JaHHbBIX HITH CCHUTAIOIIIMCS Ha
0ocoObIe  CHTyallMd TMepefqadyd WHPOPMAIMK  WIIH
mokymeHToB  Kimenra, kommanmsa — «Alfa  Asset
Management (Europe)» He momKHA pasriamarh KaKyro-
0o WHQOPMAIMIO WJIM  MaTepHalbl, KOTOPBIMH
oOmenuBarorcss Kimenr u  xommanus «Alfa  Asset
Management (Europe)» («KonduaenuuanbHas
uHpOpPMANHS»), 32 UCKITIOUCHUEM CITyYacB, KOTJa TaKue
MaTepuaibl U uHpOpManus, oTHOcsmuecss K KineHty,
CTaqu OOIEU3BECTHBIMH MYyTEM MyOJIMKAINN WK WHBIM
00pa3oM, B TEYEHHE CPOKa TOAJMCPKAHUS JAETOBBIX
OTHOIICHHUH FIJIH TIOCNIe TOTO, Kak KitmeHT nepecTaet OBITh
Knunenrom komnannu «Alfa Asset Management (Europe)»
MoCJe PACTOPXKEHHS KaKOro-THOO  KOMMEPUYECKOTO
JIOTOBODA.

3amuTa nepcoHaIbLHON HHGOpMaNNH

22.2 Komnanus «AAME» BeicTymaeT B KadecTBe
obpaborunka B 3HadeHnun OOmero permamenta EC mo
3aMUTe JINIHON HHPOpPMALUH 1 00s13yeTcst 00padaThIBaTh
MePCOHANTBHYI0 HHPOPMAILIUIO B TIOPSIKE, ONPEICICHHOM
HIDKE OT MMeHHU KimeHTa B KauecTBe KOHTPOJIUPYIOIIETo
JMLa.

B pamkax AOroBOpHBIX OTHOLICHMH MEXIY KOMIAHUEH
«AAME» wu Kinenrom o00e CTOpOHBI 0053yrOTCS
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with the legislation applicable to the processing of per-
sonal data, including in particular (EU) Regulation
2016/679 of the European Parliament and of the Council
of 27" April 2016, which is applicable as of 25" of May,
2018.

AAME undertakes to refrain from misusing, exploiting
for commercial purposes or disclosing the said infor-
mation, either in full or in part for purposes other than
those specified in the agreement and terms & conditions.

Description of processing

22.3 Personal data, such as for instance, certain personal
and financial data, including but not limited to the name,
address, nationality, date and place of birth, profession,
origin of funds, information on identification documents,
account number, transactional and credit data, tax domi-
cile and other tax-related information, investment objec-
tives, assets, financial situation and knowledge and expe-
rience in investment matters and others shall be processed
in accordance with the terms and conditions, and in ac-
cordance with the related agreements

This Data may possibly be processed to internal and ex-
ternal contractors or suppliers of services in Luxembourg
and the European Union. However, data processed out-
side the European Union requires the explicit and formal
authorization of the client. On behalf of the client, AAME
is authorized to process the personal data necessary for
the implementation of its agreement, and in particular to
provide the service or services subscribed to.

Obligation of AAME

22.4 AAME undertakes to process personal data of cli-
ents in accordance with the minimization and limitation
principles. AAME undertakes to guarantee the confiden-
tiality of the personal data processed in accordance with
the terms and conditions.

AAME ensures that employees who have access to per-
sonal data, are subject to an equivalent duty of confiden-
tiality and are made aware of the principals applicable to
the protection of personal data.

AAME undertakes to adopt all security measures neces-
sary in order to guarantee a level of security that is com-
mensurate with the risk in accordance with article 32 of
the European General data Protection Regulation.
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co0JII01aTh 3aKOHOAATEILCTBO, IPUMEHHMOE K 00paboTke
HepCOHANBHON HH(OpPMAIMK, BKIIOYasi, B YaCTHOCTH
Pernament EU/2016/679 Eppometickoro IlapiamenTta u
Cogera ot 27 anpesnst 2016 roga, KOTOPBIH BCTYITHI B CHITY
25 mas 2018 rona.

Kommanus «AAME» o00s3yercss BO3Ep)KHUBAaTBCS OT
HEHAJUIeXKAIET0  UCIOJIb30BaHMs, HCIOJIb30BaHUA B
KOMMEpYECKUX LeNiX WIM PacKpbITUi YKa3aHHOU
nH(OpMaMK TOJHOCTBIO JIMOO YaCTUYHO IS IieJeH,
OTIIMYHBIX OT T€X, KOTOpPbIE yKa3aHbI B COIJIAILICHUU U B
YCIIOBUSX.

Onucanune 00padoTkn

22.3 TlepconanbHas wH(YOpPMAIHS, TaKas KaK, HAIPUMeED,
OIlpeieNICHHbIe IMYHBIC U (PMHAHCOBBIC JaHHBIC, BKIIIOYAs
0e3 orpaHHuYeHUs MMS, afpec, HAalMOHANBHOCTD, JATy U
MECTO POXKICHHS, MPOodeccHro, IPOUCXOKICHUE CPEICTB,
undopmanmio 00  yHOCTOBEpSIOIIMX  JIMYHOCTD
JIOKyMEHTaX, HOMEp CueTa, TpaH3aKUHUOHHBIE |
KpE€AUTHBIC JaHHBIC, HaJOTOBBIM JAOMUIWJIb WU OpYyrue
HaAJIOTOBBIC JaHHBIC, HWHBCCTHIIMOHHBIC IICJIIM, AKTHBBI,
(bHHaHCOBoe IIOJIOKCHHUEC W OIIbIT B HHBCCTHIMOHHBIX
BONIPOCAX, a TaKkKe Jpyrue JaHHbIE, JOJDKHA
00pabaThBaTbC B COOTBETCTBUH C IOJOKCHUSIMH |
YCIOBHSIMH H B COOTBETCTBUM C COOTBETCTBYIOIIUMH
COTJIAIICHUSIMA

Jormyckaercs 00paboTka TaKMX HaHHBIX BHYTPCHHUMH H
BHCIIHUMHU TOAPAAYHUKAMU WK MOCTAaBUHIMKaMHU YCIYT B
JlrokcemOypre u  Emponeiickom Coroze.  OmHako
00paboTKa JaHHBIX 3a MpeaeiaMu EBpormelickoro corosa
JIONYCKaeTcsi TOJIKO C 4YeTKoro " (opMajbHOTO
paspemiennss Knuenta. Ot mMenu Kimenta kommaHus
«AAME» umeer mpaBo 00padaThIBaTh MEPCOHAIBHYIO
HHPOPMALIMIO,  HEOOXOOMMYIO  IJIsI  HCIOJTHEHUS
COTJIAIICHUS C HUM, U, B YaCTHOCTH, JJIS IPEIOCTABICHUS
YCITyTH W YCIYT, Ha KoTophie KimeHT moamucas.

Oo0s3aTenncTBa KoMIanuu «KAAME»

22.4  Kowmmanua «AAME» o06s3yercsi o6pabaTeiBaTh
MEePCOHAIBHYI0 MH(OPMAIINIO KIIMEHTOB B COOTBETCTBUU
C MPUHIIUIIAMH MUHUMH3AIMN U orpaHndeHns. Kommanus
«AAME» obs3yercs rapaHTUpPOBaTh
KOH(UICHIIMAIBHOCTh ~ NEPCOHAJIBHOW  MH(pOpMALUH,
oOpabaTpiBaeMO B COOTBETCTBHHM C YCIOBHSAMH U
TIOJIO>KECHUSAMH.

Komnanus «AAME» rapantupyer, 4Tro COTPYIHHUKH,
KOTOpBIE UMEIOT JOCTYN K IEePCOHANBHON MH(OpMAINH,
NPUHAMAIOT Ha ce0sl HKBUBAJCHTHBIE 00s3aTeNbCTBA B
OTHOWICHUH KOH(UACHIIMAIFHOCTH W O3HAKOMIICHBI C
MPHUHIUIIAMHY, TPUMEHUMBIMH K 3aIlUTE NEepCOHAIBHOM
HHPOPMALIH.

Kommanus  «AAME»  o0s3yercs  mpuHATE  BCe
HEOOXOAUMBIE MephbI 0e30MIacHOCTH, 4TOOBI
rapaHTHpOBaTh YPOBEHb 0E30IIACHOCTH, COM3MEPUMBIH C
PUCKOM, B COOTBETCTBHH CO crTaTheid 32 OOmiero
persamenTa EC 1o 3amure nepcoHanbHON HHPOpMAIHK.
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In accordance with the requirements set forth in European
Regulation EU/2016/679, AAME shall ensure that it re-
tains control and that it maintains the integrity over exter-
nal processing.

AAME shall inform the client of any breach affecting per-
sonal data, as soon as it becomes aware of a breach. Such
notification must be accompanied by all documentation
that it may be assistance to the client in notifying this
breach to the competent control authority if necessary.

22.5.  Alfa Asset Management (Europe) is being ex-
plicitly instructed and authorized by the Client to share
personal data and relevant private information in respect
of the Client and the Portfolio as well as any other Confi-
dential Information with third parties located inside or
outside of Luxembourg with the purpose of completing
administrative tasks in respect of the compliance with cli-
ent identification obligations and the completion of ser-
vices to be provided by Alfa Asset Management (Europe)
to the Client. The disclosure of details subject to the en-
tering between Alfa Asset Management (Europe) and
such third party of an appropriate outsourcing or subcon-
tracting agreement. Such tasks include, but are not limited
to, translation services, book keeping, registers booking
of operations, IT related systems and operations and any
other services which are provided out of Luxembourg by
or on behalf of Alfa Asset Management (Europe) or di-
rectly by a subcontractor of Alfa Asset Management (Eu-
rope) to the Client at the latter's request. In particular, for
the performance of business introduction services, the
Client authorizes and instructs Alfa Asset Management
(Europe) to share all relevant Confidential Information
with the third party to which the Client shall be intro-
duced.

22.6.  Alfa Asset Management (Europe) shall be per-
mitted to disclose Confidential Information relating to the
Client, if such disclosure is:

a) required by law or regulation in particular (to
courts, regulators, auditors or other public authorities or
persons holding an interest in the terms of European di-
rectives and Luxembourg’s’ applicable regulations); or

b) necessary for effecting settlement and Alfa Asset
Management (Europe)’s protection from or recovery of
loss; or

c) made to any member of Alfa Group Consortium
(including the Management Group), as defined in the pre-
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B coorBercTBUM ¢ TpeOOBaHUSAMHU, M3JIOKEHHBIMH B
EBpormetickom permamente EU/2016/679, xommnanus
«AAMEy» o0ecrnieunBaeT COXpaHEHHE KOHTPOIS |
ToJiIep>KaHue MEJIOCTHOCTH IIPH BHEIIHEH 00paboTKe.

Komnanus «AAME» nomxna ysemomiAte Kimenra o
BCEX  HApPYIICHUIX, KACAIOMMXCS  IEPCOHAIBHOU
HHpOpPMANUs, KaK TONBKO €l CTaHeT M3BECTHO O TaKOM
Hapymiennd. K TakoMy — YBEIOMIIEHHIO  JOJKHBI
Mpujaratbcs BCE JAOKYMEHTBI, KOTOpPbIE MOTYT MOMOYb
KnuenTty HanpaBuUTh yBeIOMJIEHHE O TAKOM HAPYIIEHUU B
KOMIICTCHTHBIC OPTaHbI B CITydac HEOOXOIMMOCTH.

225  Kiwment B mpsaMmoit GopMe YIIOTHOMOYHBAET U
nmopyd4aet kommaHuu «Alfa Asset Management (Europe)»
NPEOCTaBIATh  IEPCOHANBHYI0  MHPOPMAIHMI0 U
COOTBETCTBYIOIIYIO YaCTHYIO HH(OPMAIIHIO B OTHOILCHUU
Kmnerra u  [loptdens, a  Takke  I00yIo
KondunennuansHyro wHGOpPMANHIO, TPETHUM ITHIIAM,
HaxozsumMmcs B JItokceMOypre uiiu 3a Hero npejesiamMu, ¢
OCIbIO BBIIIOJIHCHUA AIMUHUCTPATUBHBIX  3aJda4 B
OTHOILIICHUHU BBIINIOJTHCHUA I/II[CHTI/I(I)I/IKaI_[I/IOHHLIX
00513aTeNbCTB KIMEHTA W 3aBEPLICHUs IPEIOCTaBICHUS
kommanueit «Alfa Asset Management (Europe)» yciyr
Knmenry.  PasrmamieHwe  [aHHBIX — IOJpa3yMeBaeT
3aKJTIOYCHNE COOTBETCTBYIOIETO ayTCOPCHHTOBOTO HIIH
CYATIOJPSAIHOTO COTJAIICHUS MEXIy KommaHued «Alfa
Asset Management (Europe)» n TaHHBIM TPETHHM JIHLIOM.
JlaHHBIE 3ama4M BKIIOYAOT B ceOs, MOMHUMO MpPOYETO,
MEpeBOAYECKNE  YCIYTH, Oyxranrepckuii  yder,
peructpauuu pasmemieHus onepauuid, IT-cucrembr u
orepalyu ¥ Jo0ble HHBIE YCIIYTH, IPEJOCTaBIsIeMbIe 3a
npenenamu  JlrokcemOypra kommnanuei «Alfa Asset
Management (Europe)» unu oT ee UMEHH, WIH HAMIPSIMYIO
yepe3 cyoOnoapsmumka  kommanum  «Alfa  Asset
Management  (Europe)», Kimenty 1o  3ampocy
nocyieiHero. B wacTHOCTH, B ciydae NpeloCTaBICHUS
ycIyr 1O JeNOBOMYy  HpexacTaBieHuro,  KumeHt
YIIOJIHOMOYMBAEeT M Topy4yaeT KommaHuu «Alfa Asset
Management (Europe)» nepesiaBaTh BCIO
cootBeTcTByIomyo Kondunennuansnyo uabopmanuio
TpeTheMy JIMITy, KOTOpOoMY ObLI npecTaBieH KiueHr.

22.6 Kommnanun «Alfa Asset Management (Europe)»
pa3peiaercs pacKpbIBaTh Kondunenmansayto
nHGOPMALIMIO, UMEIONTYI0 OTHOIIeHne Kk Knuenty, ecin
TaKo€ PacKpBITHE:

a) HEOOX0ANMO, B YaCTHOCTH, COTJIACHO 3aKOHY N
HOPMaTHBHO-TIDaBOBOMY  akTy (cynaM,  opraHam
perynupoBaHus W Haja30pa, ayauTopaM,  HMHBIM

rOCYIAapCTBCHHBIM OpraHaM WM 3aMHTEPECOBaHHBIM
JUIaM B 3HAUYEHMHM EBPONCHCKUX  JHUPEKTUB W
MIPUMEHUMBIX HOPMaTHBHO-TIPABOBBIX aKTOB
JlroxcemOypra); uimn

b) HEOOXOMMO JJIS YPETYIHPOBAHUsS CIOPOB H
3amuTel Kommanun «Alfa Asset Management (Europe)»
0T yOBITKOB MJIM BO3MEIIEHHS €€ YOBITKOB; NN

C) OCYHIECTBJICHO B  IIOJIB3Y m000ro  4jeHa

koHcopunyma Alfa Group (Bxutouast ['pynmy ynpasneHus,
COTJIACHO OMNpEJENICHUI0, NMPHUBEJCHHOMY B HACTOSILEM
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sent document, its managers, agents, representatives, em-
ployees of Alfa Asset Management (Europe) on a need-
to-know basis and to the extent necessary for the provi-
sion of the services hereunder or required by law; or

d) permitted or instructed in writing by the Client
in the present document or in any agreement executed by
the Client or otherwise.

e) In the terms of access to services and products
from third parties when applicable as part of the develop-
ment of the agreements concluded or being negotiated be-
tween the Client and Alfa Asset Management (Europe).

22.7.  Notwithstanding the foregoing, Alfa Asset Man-
agement (Europe) shall have the right to:

a) include the results of the Portfolio’s trading into
Alfa Asset Management (Europe)’s consolidated perfor-
mance record without making a specific reference to the
Client;

b) use the information/documentation received
from the Client for identification purposes, prevention of
money laundering and management of the account and/or
the Portfolio;

c) produce copies, summaries and other activities
related to reproduction and consolidation of Client data,
including identification date for any aspect related to the
prevention or detection of money laundering, terrorist fi-
nancing, required under legislation combatting corrup-
tion, or required for the compliance with Know your cus-
tomer obligations; and

d) make and retain photocopies of any documents
and/or information provided by the Client for the purpose
of ensuring compliance with the laws and regulations re-
garding the prevention of money laundering and “Know
Your Customer” procedures.

22.8.  With regard to data protection, the Client
acknowledges and agrees to the following:

a) Alfa Asset Management (Europe) stores on its
computer system and processes personal data relating to
each of its Clients (the “Data”). In accordance with ap-
plicable laws and regulations protecting the Data (the
“Data Protection Laws”), Alfa Asset Management (Eu-
rope) only processes the Data which is necessary for Alfa
Asset Management (Europe) to provide its services. The
Client authorizes Alfa Asset Management (Europe) to
perform such Data processing and recognizes that Alfa
Asset Management (Europe) is free to use the Data for the
purpose of providing its services to the Client.
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JIOKYMCHTE, ero PYKOBOIUTEIICH, arcHTOB,
MpenCcTaBUTeNe, paOOTHUKOB KoMmrmaHun «Alfa Asset
Management (Europe)», ncxos u3 MpUHNHNIIA CITy>KeOHOH
HEOOXOIMMOCTH M B TOH Mepe, B KaKOH 3T0 HEOOXOIMMO
JUISl OKa3aHHsl YCJIYr 10 HACTOSIIEMY JOKYMEHTY WA
COIJIACHO TPeOOBaHMSIM 3aKOHOATENILCTBA; HITH

d) paspemieHo WM nopydeHo KimeHTOM B
MHMCHMEHHOMN (POPME B HACTOSAIIEM JOKYMEHTE WK JTHOOOM
COIJIAICHNY, 3aKIOYEHHBIM ¢ KIMEHTOM, WIM HMHBIM
obpazom.

e) B wactu nmoctyna kK yciayram M IPOAYKTaM CO
CTOPOHBI TPETHUX JIML, KOIZJa NPUMEHHMMO, KaK 4acTb
Pa3BUTHS COTIAILCHUM, 3aKIIIOUCHHBIX MU 00CYXKIaeMbIX
Mexay Kimmentom n komnanueit «Alfa Asset Management
(Europe)».

22.7 HecmoTps Ha BBIIEH3IOKECHHOE, KOMITAHUS
«Alfa Asset Management (Europe)» uMeeT mnpago:

a) BKJIIOYATh pe3ynbTarsl Toprosinu [loprdenem B
KOHCOJ’II/IZ[I/IpOBaHHI:Jﬁ OTYECT O pe3yJibTaTax ACATCIbHOCTU
kommanuu «Alfa Asset Management (Europe)» 06e3
yKka3aHusi HauMeHoBaHus Kinenra;

b) UCIIONB30BaTh  MH(GOPMALUIO/TOKYMEHTALHIO,
noJy4eHHy oT KimeHra, [t menei MIeHTH(HKAIHY,
60pBOBI C OTMBIBAHUEM JICHEKHBIX CPEICTB M YIPABICHUS
cuerom w/mmu [Toprdenem;

C) JenaTth KOIHMH, KpaTKue OT4YEThl M HHBIE
JIEWCTBHS,  CBSA3aHHBIE C  BOCHPOM3BEACHHEM U
o0oOmenneM fgaHHBIX o0 KimeHTe, BKIIOUas JaTy
uieHTuGUKaIMK JI000ro  acrekTa, CBS3aHHOTO C
NpPEeJOTBPAIICHNEM WM  BBISBJICHHEM  JIeTaIU3alnH
JIOXOJIOB, TIOJTy9EHHBIX MPECTYITHBIM ITyTeM,
(hmHAHCHpOBaHMEM TEppOpHU3Ma, a TaKkXke TpeOyemble B
COOTBETCTBHH C 3aKOHOAATEILCTBOM O MPOTHUBOICHCTBHU
KOPPYMNINH WIH TpeOyeMble AJIsl TOTO, YTOOBI BBIITOJIHHUTD
KYC o6s3arensctBa; u

d) JeJaTh U XPaHWTh KOMUH JIFOOBIX JTOKYMEHTOB
w/win uHOpMAaIMK, mOpeaocTaBicHHON Kiuenrtom, B
HEIIX COOJIONEHHs 3aKOHOB W HOPMATUBHO-TIPABOBBIX
aKTOB O TPEIOTBPAILEHUH IEATEILHOCTH 110 OTMBIBAHUIO
JIEHEKHBIX CPEICTB, a TAKKE MPOUEAYp «3Hail CBOEro
KIIHEHTA.

22.8 B  orHOmeHnu 3ammrTel  gaHHBIX  KimeHT
NPHU3HAET U COMVIALIACTCS ¢ HUXKECIICAYIOLINM:
a) Kommnanus «Alfa Asset Management (Europe)» B

CBOEH KOMIIBIOTEPHOH CHCTEME XpaHHUT U 00padaThIBaeT
MepCOHAJIbHbIC JIaHHBbIC, HMMEIOI[ME OTHOIIEHHE K ee
Knmenram (manee — «Jlanubpie»). B coorBercTBHE C
MPUMEHUMBIMH 3aKOHAMH W HOPMATHBHO-TIPABOBBIMH
aKkTaMu o 3ammre JJaHHbIX (nanee — «3aKOHOJATENECTBO O
3aIIUTe JaHHBIX») Kommanws «Alfa Asset Management
(Europe)» Tompko oOpabaTeiBaeT JlaHHBIE, KOTOpEIC
HeoOxomumbl KommaHuu «Alfa Asset Management
(Europe)» must okasanms ycuayr. KimeHT Hajgenser
kommanuio  «Alfa  Asset Management (Europe)»
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b) Subject to the Data Protection Laws, the Data
shall not be shared with third parties other than the per-
sons designated by the Client and the persons whose in-
volvement is necessary to carry out all or part of services
contemplated under this Agreement or any other service
specific agreement between Alfa Asset Management (Eu-
rope) and the Client (including but not limited to outside
service providers such as brokers and other financial in-
termediaries) and in accordance with Alfa Asset Manage-
ment (Europe)’s internal procedures.

c) The Data is kept for the duration of the contrac-
tual relationship and may be kept for the maximum period
legally possible, if any, following the termination of this
relationship.

d) The Client shall be allowed access to the Data
and shall be entitled to correct such Data, in accordance
with the Data Protection Laws. The Client hereby agrees
to inform Alfa Asset Management (Europe) without delay
of any changes to its Data.

e) Although the Client is entitled to refuse to pro-
vide Alfa Asset Management (Europe) with the Data or
to refuse it the right to perform the Data processing, the
Client agrees that this would constitute an obstacle to a
relationship being entered into or maintained between the
Client and Alfa Asset Management (Europe).

f) Notwithstanding anything provided to the con-
trary in writing, the Client hereby instructs and requests
Alfa Asset Management (Europe) to use and process any
of the Data for the purpose of prospecting for business
and marketing Alfa Asset Management (Europe)’s ser-
vices and products to the Client or for the purpose of the
Client prospecting for business and marketing Alfa Asset
Management (Europe)’s services and products to other
existing or prospective customers of Alfa Asset Manage-
ment (Europe). For the purpose of this clause, any refer-
ence to Alfa Asset Management (Europe) shall also mean
a reference to any other company of the Management
Group. The Client may oppose to such use by notification
to Alfa Asset Management (Europe).
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MOJTHOMOYHSIMH OCYIIECTBIISITE 00pab0TKy TakuX JIaHHBIX
W TIpu3HaeT, 4yto kommaHusa «Alfa Asset Management
(Europe)» BmpaBe cBOOOIHO HCIIONB30BaTh JlaHHBIC IS
okazanust yciayr Knunenry.

b) B COOTBETCTBHH c IOJIOKEHHAMHE
3aKOHOAATENBCTBA O 3AIIUTE JaHHBIX nepexada JlaHHBIX
TPETbUM JIMIIAM 3alpelleHa, 3a MCKIIOYEHUEeM JIUII,
KOTOpBIE YIOJIHOMOYEeHbl KIIMeHTOM, M JIHI, KOTOpBIE
NPUBJICKAIOTCSL ISl OKa3aHMsl YacTH WJIM BCEX YCIYT,
NpeyCMOTPEHHBIX HacToAmKM CoralieHHeM WK HHBIM
CHeLUaIbHbIM COTJIALIEHHEM O IMPEIOCTABICHHU YCIYT,
3aKIIOYCHHBIM ~ MeXAy  Kommanued — «Alfa  Asset
Management (Europe)» u Knuenrom (BKitrodgasi, IOMAMO
IPOYEro, CTOPOHHUX IIOCTABIIMKOB YCIYT, TaKHX Kak
OpoKepHI 1 Apyrue (UHAHCOBEIC TOCPEIHUKH), a TAKKE C
coOMIO/IeHNeM BHYTPEHHUX IIpouenyp Kommanmn «Alfa
Asset Management (Europe)».

c) JlaHHbIE XpaHATCS B TEUEHHUE CPOKa I0rOBOPHBIX
OTHOLLIEHMA W  MOTYT  XpaHUTbCA B  TEUEHHUE
MaKCHUMaJIbHOT'O cpoka, JIOITyCTUMOTO
3aKOHOAATENbCTBOM,  IIOCJE€  MpEKpalleHus  TaKuxX
OTHOIIIEHUH.

d) Kiuent BmpaBe moimyduTh MocTym K JlaHHBIM U
OCYILIECTBIIAITH COOTBETCTBYIOIINE KOPPEKTHPOBKH TaKUX
JlaHHBIX UTS cOOJIFOIeHUS TpeOoBaHU
3akoHOMAaTeNhCTBA O 3aIlUTe JMJaHHBIX. HacTosmmm
KnmeHt o00s3yercss CBOEGBPEMEHHO HWH(POPMHPOBATH
kommanuio «Alfa Asset Management (Europe)» o kakux-
60 uzmeHeHusx B Jlanasix Knuenra.

e) Hecmotps Ha To, yto KnmeHT BnpaBe oTKa3aTh
kommanuu  «Alfa Asset Management (Europe)» B
NpeocTaBleHN JJaHHBIX W JIMIIUTH KoMnaHuio «Alfa
Asset Management (Europe)» mpaBa oOCYyIIECTBISATH
0o0pabotky JlanHprx, KimeHT mpu3HAaeT, 4To 3TO OyAer
MPENSATCTBAEM /IS Pa3BUTHS 1 MOJIEPKAHUS OTHOILICHUH
Mexny Kimmentom n komnanueit «Alfa Asset Management
(Europe)».

f) Hecmotpss Ha r00bIe TOJNOXKEHUS 00 HWHOM,
3aKperUIeHHbIe B IMCBMEHHOM BHJIE, HacTosuM KineHr
nopydaer u npocut komnanuio «Alfa Asset Management
(Europe)» wucnonb3oBath U 00pabarbiBaTh [laHHBIE B
LeJsIX M3y4YeHus1 OM3Heca M PeKIaMUPOBaHUS MTPOIYKTOB
u ycrnyr kommaHuu «Alfa Asset Management (Europe)»
nepen Kimentom mmbo B memsx wn3ydeHus Ou3Heca
Knmenta wm pekigaMupoBaHHMS YCIYr M TNPOAYKTOB
kommaHuu «Alfa Asset Management (Europe)» mepen
JPYTUMH  CYMIECTBYIOIIMMHM WM  NOTCHIWAIBHBIMA
KiaueHTamMu kommanum  «Alfa  Asset Management
(Europe)». B miensx HacTosImero myHKTa, Jr00ast cChUIKa
Ha KommaHuio «Alfa Asset Management (Europe)»
JIOJDKHA TaK)Ke TOJIKOBAThCSI KaK CChUIKA Ha JH00YIO
Jpyryto kommanuto ['pymsl yrpasnenus. KiueHrt Bnpase
HE COIJIallaThCs C JIAaHHBIM HCIIOJIb30BaHHEM, BBICIAB
yBemomiieHne kommaHun «Alfa Asset Management
(Europe)».
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g) By entering into a business relationship with
Alfa Asset Management (Europe) the Client acknowl-
edges and accepts that all or part of its Data will be trans-
ferred to Alfa Asset Management (Europe)’s service pro-
vider in charge of Alfa Asset Management (Europe)’s ac-
counting and of the processing of Alfa Asset Management
(Europe)’s invoices. The service provider selected by
Alfa Asset Management (Europe) is located in Luxem-
bourg and is subject to similar professional confidential-
ity rules than Alfa Asset Management (Europe). The
identity of the service provider is available upon request
of the Client to Alfa Asset Management (Europe). Alfa
Asset Management (Europe) ensures that the service pro-
vider will only be provided with such Data that the service
provider must have in order to provide the above services
to Alfa Asset Management (Europe). The Data so trans-
ferred will only be retained by the service provider for
such period of time as is required for providing the ser-
vices covered by the outsourcing arrangement, and will
be deleted thereafter, in accordance with the Luxembourg
rules and regulations.

h) Alfa Asset Management (Europe) hereby in-
forms the Client, who accepts without reservation, that
Alfa Asset Management (Europe) cannot abstain from
communicating information concerning the Client where
such communication is required by a legal or regulatory
obligation or by a competent authority. The Client ex-
pressly instructs and requests Alfa Asset Management
(Europe) to supply such information and insofar as is nec-
essary releases Alfa Asset Management (Europe) in this
regard from its professional secrecy obligation.

i) The Client is hereby notified that pursuant to in-
ternational agreements to which Luxembourg is a party
and under the conditions laid down therein, the infor-
mation concerning the Client and beneficial owner may
be sent to foreign authorities, particularly tax authorities,
or shared to comply with specific regulations which are
applicable to the Client, to the business relationship or to
Alfa Asset Management (Europe).

)] The Client acknowledges that pursuant to Lux-
embourg or foreign laws and regulations, Alfa Asset
Management (Europe) may be required, in connection
with the execution of stock exchange or investment or-
ders, to forward confidential data relating to the Client or
beneficial owners of the account to third parties and in
particular to the supervisory authorities, tax authorities,
local custodian or to any other third party designated by
such laws and regulations. Such confidential data may in-
clude (but is not necessarily limited to) in particular the
surname(s), first name(s), date of birth, home address and
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0) Hauunas cotpyannuectBo ¢ kommaHued «Alfa
Asset Management (Europe)», Kament mnpmsHaer wu
corjamaercs ¢ TeM, 9To Bce JlaHHbIe MIu 9acTh JlaHHBIX
OyayT TepemaHbl MMOCTABIIMKAM yCIyr KoMIaHuu «Alfa
Asset Management (Europe)», KoTopble OTBEYaOT 3a
Oyxranrepcknii y4eTr W OOpabOTKy CYETOB KOMIAHHU
«Alfa Asset Management (Europe)». ITocTaBImuk ycmuyr,
BbIOpaHHBIH KommaHuel «Alfa Asset Management
(Europe)», nomwken HaxoauThcs B JltokcemOypre u
co0mI0aTh npodeccroHaNbHbIE paBuiia
KOH(MICHIIMAIIBHOCTH, aHaJIOTHYHBIE TEM, KOTOpbIE
JeicTByloT B KommaHum «Alfa Asset Management
(Europe)». MneHTndukanoHHble JaHHBIE NOCTaBIINKA
ycayr, mo 3ampocy KimeHrta, mepemaroTcs KOMIAHHWN
«Alfa Asset Management (Europe)». Kommanus «Alfa
Asset Management (Europe)» obecmeumBaer mepemady
MOCTAaBIIMKY YCIYr TOJNBKO TeX JIaHHBIX, KOTOpBIC
HEOOXOIUMBI eMy U OKazaHUs KoMmmaHuu «Alfa Asset
Management (Europe)» BBIIICYIOMSHYTBIX  yCIYT.
JlaHHbBle, mepenaHHBIC TaKUM O00pa3oM, XpaHATCA Y
MOCTABIIMKA YCIYr B TEUEHHE INepHoJia, HEOOXOAUMOTo
JUISl OKa3aHUsl yCIIyT, PU 3TOM IOCIIe UCTECUSHHUSI TAaKOTO
nepuoaa Z[aHHI:Ie JOJI’KHBI 6bITL YHUYTOXCHBI B
COOTBETCTBUM C 3aKOHAMHM W HOPMATUBHO-IIPABOBLIMU
aktamu JIrokcemOypra.

h) Hacrosmum komnanns «Alfa Asset Management
(Europe)» uadopmupyer KireHTa 0 TOM, 9T0O KOMIaHUS
«Alfa Asset Management (Europe)» He MOXKET 0TKa3aTbCs
0T mpeznocTaBieHus nHpopmarn o KinenTe B ciryyasx,
KOrJla 3TO HEOOXOAMMO AJIsi COONMIOJCHUS TpeOOBaHMI
3aKOHOJATEJIbCTBA M HOPMATHBHO-TIPABOBBIX aKTOB, a
TaKkxke TpeOOBaHMUN KOMIIETEHTHBIX OpraHoB, U KimeHt
06e30roBOpoYHO € 3TUM cornamaercs. KimeHT mnpsiMo
nopydaer u npocut komnaHuio «Alfa Asset Management
(Europe)» mpenocraBisTe Takylo HMHGOpPManuio B
HEOOXOAMMOM 00BEME M OCBOOOXKIaeT KOMIAHUIO «Alfa
Asset Management (Europe)» oT o0s3arenscTBa
coOimoeHnss Npo(hecCHOHAIbHOM TalHBI B OTHOIICHUH
TakoW MH(pOPMAIHH.

i) Hacrosmmm KiueHT yBemomisieTcs o TOM, 4TO
MOJIOKEHUS MEXAYHApOAHBIX COIJIAIEHUH, CTOPOHOU
KOTOPBIX SIBIISICTCA JIrokcemOypr, MOTYT

npejaycMaTpuBaTh nepenady uHpopmanuu o Kimenre u
OGeHeuUIIIapHOM BNAAEIbIC WHOCTPAHHBIM OpraHaM, B
YAaCTHOCTH, HAaJOTOBBIM OpraHaMm, a TakXke Iepeaady
UHGOPMALUH ISl TOTO, YTOOBI COOTBETCTBOBATH 0COOBIM
HOPMAaTHBHO-TIPABOBBIM aKTaM, IPUMEHUMBIM K KineHry,
JCJOBBIM OTHOLICHHAM MM KoMmaHuu «Alfa Asset
Management (Europe)».

J) KnueHT npusHaer, 4T0 3aKOHBI U HOPMATHBHO-
npaBoBble  akThl JIFOKCeMOypra WJIH HHOCTPaHHOIO
rocylapcTBa MOTYT IIpeayCcMaTpuBaTh OOA3aHHOCTH
kommanud  «Alfa  Asset Management (Europe)»,
00yCIIOBIICHHYTO UCIIOJTHEHHEM OHpPIKEBBIX u
MHBECTUIIHOHHBIX MOPYYEHHH, MPEIOCTABUTh
KOH(QUAEHIIMAbHBIE  JaHHble o  Kiwmenre — wid
OeHeUIMAPHBIX BIAJeNbllaX CUeTa TPETHUM JIMIAM H, B
YACTHOCTH, KOHTPOJIUPYIOIIMM OpraHaM, HaJOrOBbIM
OopraHaM, MECTHOMY [EMIO3UTAPUIO0 WIIH HHBIM TPETHUM
JWIAM, [OpPEJAYCMOTPEHHBIM TaKUMU  3aKOHAMH U
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nationality(ies) of the Client and/or the beneficial owner.
The Client shall authorise Alfa Asset Management (Eu-
rope) to forward such confidential data if it receives such
a request.

k) Data of a personal nature included in cross-bor-
der transfers shall be subject to processing by Alfa Asset
Management (Europe) and other specialised intermediar-
ies and in particular SWIFT (Society for Worldwide Inter
Master Financial Telecommunication). Such processing
may take place in centres established in other European
States, in Switzerland and in the United States of America
pursuant to local regulations. The consequence, inter alia,
thereof, is that the American U.S. authorities may request
access to data of a personal nature that is held by such
centres, in the context of the fight against terrorism.
Moreover, when the Client gives an instruction to Alfa
Asset Management (Europe) to make a transfer, the Cli-
ent hereby expressly consents to all items of information
required for the proper execution of the transfer being
communicated to the processing centre for such transfer,
which may be located in Luxembourg or abroad, and ac-
cepts that such items of information may be subject to
processing outside Luxembourg, as the case may be. The
Client has also noted that Alfa Asset Management (Eu-
rope) may be bound, under the law of the United States of
America, to communicate, in particular upon a request
from the Commodity Futures Trading Commission
(CFTC) and the Securities & Exchange Commission
(SEC), all details, including the Client's name, relating to
futures traded in the United States.

23. GUARANTEES AND PLEDGE IN FA-
VOUR OF ALFA ASSET MANAGEMENT (EU-
ROPE)
23.1.  Right of retention

Alfa Asset Management (Europe) has a general right of
retention on any and all assets of the Client, including but
not limited to assets, financial instruments, cash or effects
of any kind which shall have been held by Alfa Asset
Management (Europe) or, as the case may be, any bank,
Custodian or other third party, in the name of Alfa Asset
Management (Europe), for the account of the Client and
at the Client’s risks.

23.2.  Pledge
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HOPMaTHBHO-TIPAaBOBBIMH aKTaMHU. Taxue
KOH()MICHIIMAIbHBIE TaHHBIE MOTYT COAEPKaTh, IOMHMO
MPOYETO, B YACTHOCTH, (HaMUIINIO, UMsI, AATy POXKICHHUA,
JMOMAaIlHAH anpec W TpaXmaHCTBO KimeHTa w/nim
OceHepummapHoro  Bmamenblla. KmmeHT — 00s3yercs
HaJenuTh KoMnaHumo «Alfa Asset Management (Europe)»
MOJTHOMOYMSAMH IIepeaBaTh TaKWe KOH(UACHIMAIbHBIC

JIaHHble B CJy4yae TMOJY4YEHHs] COOTBETCTBYIOLIETO
3ampoca.
k) IlepcoHanbHbIC MaHHBIC VI MEXKIYHAPOIHBIX

nepeBoioB  oOpabarsiBatoTcss kommanmeil «Alfa Asset
Management (Europe)» u apyriumu npodeccHoHaILHBIMU

mocpenaukamu, B 4actHoctH, SWIFT (OOGmecTBOM
BCEMUPHBIX MeKOaHKOBCKHX (bUHAHCOBBIX
TeleKoMMyHHKarmii).  Takas ~ oOpaboTka  MOXET

OCYIIECTBIIITBCA B I[EHTPAX, CO3AAaHHBIX B JPYIHX
eBponeiickux crpaHax, llIBeimapun u CoeanHEHHBIX
IlItatax AMEpHKH, COIVIACHO MECTHBIM HOPMAaTHBHO-
IIPaBOBBIM aKTaM. B pamkax Takoil cHCTEMBbl, HalIpUMED,
aMEepHKaHCKHE BJAaCTH MOTYT 3alpOCUTh JOCTYI K
MEPCOHAJBHBIM JIaHHBIM, KOTOPHIE XPaHATCS B TaKHX
IIEHTpaX, B KOHTEKCTe OOphOBI ¢ TeppopusmoM. Kpome
toro, korma Kiment maer kommanun «Alfa Asset
Management (Europe)» pacnopsmkeHHE OCYIIECTBHUTh
nepeBo, HacTosmuM KimeHt B npsiMoii hopme npu3Haer,
YTO BCE JaHHBIC, HEOOXOAWMMBIE ISl HAAJIEKAIIECTO
OCYIIECTBIICHHS IIEPEBOAA, OyAyT NepemaHsl B LEHTPHI
00paboTKN JTaHHBIX, OTHOCAIINXCS K TaKOMY II€PEBOIY,
KOTOpBIE MOTYT HaxoAWThcs B JIFokcemOypre WiM 3a ero
npejienaMy, a TakkKe COIMVIAIIAeTCsl C TeM, 4YTO TaKue
JaHHBIE ~ MOTYT  oOpabaThIBaThCsl 3a  MpeleiiaMu
JlrokcemOypra.  KimeHT — Takke — IpHU3HAET,  YTO
3akoHonaTenbcTBO CoemuHeHHbIx IlITatoB AMepuku
MOJKET MPeIyCMaTpUBaTh 005A3aHHOCTh KoMmaHuu «Alfa
Asset Management (Europe)» mnpemoctaButh, B
yacTHOCTH, 1o 3ampocy Kommccnnm mo ¢erouepcHoi
oupxeBoit Toproene (CFTC) u Komuccnn mo meHHBIM
oymaram u Ooupkam (SEC), Bce maHHBIC, BKIIFOYAsT UMS
Kimenra, oTHocsmmuecs K TOpromie ¢bioyepcamMu B
Coenunennnix IlraTax.

23. TFAPAHTUU U 3AJIOI' B MOJb3Y
KOMIIAHUU «ALFA ASSET MANAGEMENT
(EUROPE)»

23.1 IIpaBo yaepxanus

Kommanus «Alfa Asset Management (Europe)» o6mamgaer
o0IMM TIpaBOM YAepKaHUs JOObIX akTHBOB Kimenra,
BKJIOYas, IIOMHMO IIPOYEro, aKTUBBI, (DHHAHCOBBHIC
WHCTPYMEHTHI, JIEHEKHBIE CPEJCTBA MM HMYIIECTBO
mo0oro BHpaa, Haxojsmuecss y xommaHun «Alfa Asset
Management (Europe)» wim, B 3aBUCHMOCTH OT
o0cTosATeNsCTB, y mroOoro OaHka, Jlemosutapus wuiam
WHOTO TPEeThEero JHna Ha uMs KommaHum «Alfa Asset
Management (Europe)» 3a cueT u moJi OTBETCTBEHHOCTh
Kiuenra.

23.2 3agor
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23.2.1. The Client hereby pledges in favour of Alfa As-
set Management (Europe), which accepts, all assets, fi-
nancial instruments, as well as all rights and claims the
Client has or will have, in principal and interest, and all
income or revenues therefrom and proceeds thereof or re-
placement assets, including but not limited to securities,
cash or other rights, property or proceeds and products, in
whatsoever currency, without exception or reservation
and without distinction as regards the rights they repre-
sent (the “Pledged Assets™), in relation to deposits on any
account currently opened or which shall be opened in the
future in the name of the Client or any bank, Custodian or
other third party, as the case may be (the “Pledged Ac-
count”) from time to time credited to the Pledged Ac-
count, received, receivable or otherwise distributed in re-
spect of the Pledged Account.

23.2.2. The Pledged Assets shall secure the prompt pay-
ment and satisfaction by the Client of any present and fu-
ture claims for any reason whatsoever in relation to ser-
vices provided to the Client by Alfa Asset Management
(Europe) or, where applicable, to the assets which are the
object of a private portfolio management by the latter (in-
cluding, fees, charges, commissions, VAT, costs, dis-
bursements) that Alfa Asset Management (Europe) may
have towards its Client, at any time due, both actual and
contingent and whether incurred solely or jointly and as
principal or guarantor or in any other capacity.

23.2.3. Asset Management (Europe) is authorised to
carry-out any necessary formalities, at the Client’s ex-
penses, for the perfection and the enforcement of the
pledge in accordance with the Luxembourg law of 5 Au-
gust 2005 (as amended) on financial collateral arrange-
ments (the “Financial Collateral Law”), including without
limitation, to notify any custodian of such Pledged Assets
that of this pledge, to require the inscription of such assets
in a special account, the inscription of its name in the rel-
evant issuers’ register.

23.2.4. The Client further undertakes to satisfy any rea-
sonable request of Alfa Asset Management (Europe), in-
cluding the execution and delivery of documents which
Alfa Asset Management (Europe) shall deem necessary
in order to be able to exercise its full legal rights hereun-
der.

23.2.5. Alfa Asset Management (Europe) may also,
without prior notice, in the event of failure of the Client
to pay on maturity the claims to Alfa Asset Management
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23.2.1 Hacrosmum KiueHT 3akiafblBaeT B MOJIB3Y

kommanuu «Alfa Asset Management (Europe)», a
kommanuu  «Alfa  Asset Management (Europe)»
NPUHUMAET  3aJI0T  BCEX  aKTHUBOB,  (PMHAHCOBBIX

MHCTPYMEHTOB, a TaKk)Ke BCEX IIPaB M IpaB TPeOOBaHU,
KOTOpble HMEIOTCS WIM BO3HHKHYT Yy Kimenra, B
OTHOIIICHNH OCHOBHOW CYMMBI U IIPOLIGHTOB, a TAKXKE BCEX
JIOXOJIOB M MOCTYIUICHUH, BEIPYYKH OT YKa3aHHOTO BBIIIE
WM 3aMelIaloIInX aKTHBOB, BKIIIOUasi, 0e3 OrpaHU4eHHH,
LIEHHble OyMaru, JAEeHEeKHbIE CPEelCTBA WJIM WHBIE IpaBa,
MMYILECTBO, ITOCTYIUICHUS M W3AEIHs B JIO00H BamioTe
0e3 WCKIIOUEHMH WM OTOBOPOK, a Takxke 0e3 ydera
pa3NMuuii MO MpEeACTaBIsIEeMBIM MMM IpaBaM
(«3a0XKCHHBIC aKTUBBI») B OTHOIICHWH BKJIAJOB Ha
JT000M CYETy, OTKPHITOM Ha HACTOSIIUH MOMCHT WIIH
MOT'YIIUM OBITh OTKPBITBEIM B OynymeM Ha uMs Kimenra
nw B mo0oM Oanke, Jlemoswtapum WM y TpeTbei
CTOPOHBI, B 3aBHCUMOCTH OT O0CTOSITEIBCTB («3a7I0TOBBIH
cUeT»), IePUOANISCKH 3aYHCIISIEMBIX Ha 3aJI0TOBBIII CUeT,
TMOJYYCHHBIX, MOMJICKAIIUX TMOJYYCHUIO WJIN UWHBIM
0o0pa3oM pachpesenseMbIX B OTHOIICHHH 3aJ0rOBOTO
cuera.

23.2.2 3anoxeHHbIC aKTHUBBHI o0ecreunBaoT
CBOEBPEMEHHYIO OIUIaTy M yJOBIeTBOpeHHe KimeHTom
TEKYIIUX ¥ OyAyIIuX TpeOoBaHMIA HA JIFOOOM OCHOBAaHUH
u  mo0oro  xapaktepa B OTHOUIGHHHM  YCIYyT,
npenoctaBieHHBIX Knuenty kommanmen «Alfa Asset
Management (Europe)» nim, ecinmm npuMeHHMO, aKTHBOB,
BXOJAIINX B YNpaBJICHHE YacCTHBIM HHBECTHIMOHHBIM
noptdenem kommanuer «Alfa Asset Management
(Europe)»  (Bxirouas BO3HArpaKJCHUs, cOopEI,
komuccuonnele, HJIC, 3atpaThl U W3IEPKKH), KOTOPHIE
kommanus «Alfa Asset Management (Europe)» moxer
uMeTh Kk cBoeMy Knnenty, noanexamue yrarte B 1000
MOMEHT, ()aKTUYECKUE U YCIIOBHBIE, a TAK)KE BO3HUKIIINE
Ha €JMHOJIMYHOW WJIM COBMECTHOH OCHOBE, B KauecTBE
MPUHIUIIAIA WK TapaHTa JInbo B JTI00OM HHOM KadecTBe.

23.2.3 Kommanums «Alfa Asset Management (Europe)»
BIpaBe BBINOJNHATH 3a cyeT KilmeHTa Bce HEOOXOIUMBIE
npoLeaypsl B Lensix oGOpMIICHUs 3ajiora U 00paiieHus
B3bICKaHMsS Ha 3aJor B COOTBETCTBHHM C 3aKOHOM
JrokcemOypra 06 odopmieHnn GUHAHCOBOTO 3aJI0Ta OT
05 aBrycra 2005 r. (B Texymel penakiuu) («3akoH O
(hMHAHCOBOM 3aj0re»), BKIIOYasi, 0Oe3 OrpaHHYCHHIA,
YBEJOMIICHHE JIFO00T0 JIETIO3UTApHUsl TAKUX 3aJI0KEHHBIX
aKTHBOB 00 yKa3aHHOM 3ajiore, HEO0OXOAWMOCTH
3aYMCIICHHs TAKUX AKTHBOB Ha CHELHANbHBIA CcYeT, a
TaKKe BHECCHWs HAWMEHOBAHUS B COOTBETCTBYHOLIHMI
peecTp IMUTEHTOB.

23.24 Kmuent Ttakxke 00s3yeTcs BBHINOJHATH JII0OOE
obocHoBaHHOe TpeboBaHme KommaHuu «Alfa Asset
Management (Europe)», Bkirouas TOINMUCAaHWE U
BpPY4YEHHE JOKYMEHTOB, KOTOpoe KoMmmaHus «Alfa Asset
Management (Europe)» cuuTaer HEOOXOIUMBIM IS
obecrieueHHs: BO3MOXHOCTH  OCYIIECTBJICHHS CBOHMX
TTOJIHBIX OPUANYCCKUX TIPAB 110 HACTOAIIEMY JOKYMCHTY.

23.25 Ecmm KiueHt He yHOBICTBOPUT (MHAHCOBBHIC

TpeOboBaHus kKommaHuM «Alfa Asset Management
(Europe)» B CpOK, WJIM €CJIM CYLIECTBYET PUCK TOTO, YTO
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Europe) or if it threatens to become or becomes the sub-
ject of any bankruptcy, insolvency or similar proceedings
affecting creditor’s rights in general or appears to be un-
able to pay such claims, enforce its pledge hereunder in
the most favourable manner provided for by Luxembourg
Financial Collateral Law. In particular, without limita-
tion, Alfa Asset Management (Europe) may (i) appropri-
ate the Pledged Assets at their fair market value in accord-
ance with the Financial Collateral Law, as determined be-
fore or after appropriation by independent expert ap-
pointed by Alfa Asset Management (Europe), and deter-
mine at its discretion the date of appropriation (which
may be before valuation by expert); (ii) sell the Pledged
Assets by private sale at arm’s length conditions or at a
stock exchange determined by Alfa Asset Management
(Europe) or by public sale;.(iii) for Pledged Assets which
are listed on an official stock exchange in Luxembourg or
abroad or traded on a regulated market, Alfa Asset Man-
agement (Europe) may have such Pledged Assets sold at
the stock exchange or on the market on which they are
traded, or appropriate them at the current price or the last
net asset value published, in the case of equities or shares
in collective investment undertakings which regularly
calculate and publish a net asset value or (iv) require di-
rect payment from any debtor under receivables com-
prised in the Pledged Assets or (v) set off, any amount,
the obligations of the Client towards it and those of the
Bank towards the Client, without prejudice to the account
indivisibility agreement and/or setting off stipulated in
these general terms and conditions. Alfa Asset Manage-
ment (Europe) is authorised to carry out exchange trans-
actions or to settle in advance any transactions maturing
in the future.

23.3.  The Client remains personally liable towards
Alfa Asset Management (Europe) of any amount which
shall remain due after complete enforcement of the above
pledge.

24, FEES AND COSTS

24.1.  Fees for services rendered to the Client are
charged by Alfa Asset Management (Europe) in accord-
ance with the applicable rates and customs and the type
of operation involved. The Client agrees to pay any com-
missions, fees and incidental expenses he may owe Alfa
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KinueHT craHeT wim yke cTan cyObeKTOM MPOU3BOJICTBA
0 JIeNTy 0 OaHKPOTCTBE, GPUHAHCOBON HECOCTOSATEIIHBHOCTH
WIIM CXOKETO TMpoliecca, KOTOPBIH, B LIEJIOM, 3aTparuBaet

nmpaBa  KpeOMTOpoB, WM  ecnd  KimeHT,  Kak
IpencTaBisieTcs, HEe  CHOCOOCH  yIOBJICTBOPHTH
TpeOoBaHms, KommaHus «Alfa Asset Management

(Europe)» BmpaBe 0e3 NpenBapUTEIEHOTO yBEIOMIICHUS
00paTUTh B3BICKAHUE Ha MPEIMET 3aJI0ra 0 HACTOSILEMY
JIOKyMEHTY B HanOoJiee BBITOAHON (popMe B COOTBETCTBHU
C 3aKOHOJATeJILCTBOM O (DUHAHCOBOM OOeCIeUeHUN
JlrokcemOypra. B yacTHOCTHM, TMOMHMO  MpOYEro,
kommanus «Alfa Asset Management (Europe)» Bripase (i)
MepeBecTH 3aJ0’KCHHbIE aKTHUBBI B CBOM aKTHMBBI MO HX
CIIPABENJIMBOM PBIHOYHOM CTOMMOCTH B COOTBETCTBUHU C
3aKOHOJATEIbCTBOM O (MHAHCOBOM  O0OECIEUCHNUH,
OTIpEZIETICHHOI 10 MM TIOCJIE YTBEP KICHNUS HE3aBUCHMBIM
SKCIEpPTOM, Ha3HAYCHHBIM KoMmmaHmeld «Alfa Asset
Management (Europe)», u BbIOpaTe 1O CBOEMY
YCMOTpPEHHIO JaTy YTBEpXACHHUS (Iara MOXeET OBITh
BbIOpaHAa JIO OIGHKHA 3kcmepta); (ii) peaqu3oBath
3aJ0)KEHHBIE aKTUBBI IyTEM HX 3aKPbITOW INPOAaXH B
COOTBETCTBHH C TIPUHLIUIIOM «Ha PACCTOSIHUH BBHITSHYTOMH
pPyKu» uiu Ha (OHIOBOI OUpke, BEHIOPaHHOI KOMIaHHEH
«Alfa Asset Management (Europe)», wunm myrtem
OTKpBITOW Tponaxwu; (ill) B OTHOIICHUH 3aJIOKCHHBIX
aKTHBOB, KOTOpBIE KOTHPYIOTCS Ha O(QHUIHAILHON
dhonrmoBoit 6upxe B JltokcemOypre wim 3a pyoeskoM WIn
Haxo#sTCsl B OOpaIleHMH Ha pPETYJINpyeMOM pBIHKE,
kommaHus «Alfa Asset Management (Europe)» Bmpase
peann3oBaTh JaHHBIE 3alOKCHHBIE AKTHBBI Ha TaKOH
Oupke WIM pbIHKE, Ha KOTOPOM OHHM HaxOZATCS B
oOpallleHnn, WM TEepPeBeCTH HMX B CBOM aAKTHBBHI II0
TeKyIeil CTOMMOCTH WM TOCJIEAHEH OIyOJIMKOBaHHOM
YUCTOM CTOMMOCTH aKTHMBOB B Ciydyae aKUU{ WU JOJIEU
yuacTus B TPEATIPUATHIX KOJUIEKTHBHOTO
WHBECTHPOBAHUS, KOTOPHIE PETYJISIPHO PAaCCUUTBHIBAIOT M
MyONUKYIOT YHCTYI0 CTOMMOCTh aKTHBOB wiH (iv)
noTpedoBaTh OT JIO00TO JIOJDKHMKA OCYHIECTBHTH
NpSMYIO BBIIUIATY 110 JI€OMTOPCKOW 33J0JDKEHHOCTH T10
3aJOKEHHBIM aKTHBaM WIH (V) TPOM3BECTH 3a4eT
obs3arenscTB Kimenra mepen xommanmed «Alfa Asset

Management (Europe)» Ha mro0yro CyMMy wWiIH
obs3atenscTB banka mepen Knuenrom, 6e3 ymepba ams
COIJIAIICHUS O HENeNMMOCTH cYeTa WM 3a4era

TpeOOBaHUH, YyCTAHOBJAGHHOTO0 B Hacrosumx OO0IuX
ycnoBusix. Kommanust «Alfa Asset Management (Europe)»
YIIOJIHOMOYEHA COBEpIIATh BaJIOTHBIE OINEpPAlMU WU
JIOCPOYHO MPOBOJIUTH PACYETHI MO JIFO0OH CIENKe, CPOK
MOTaNIeHHs [0 KOTOPOH HACTYIAeT B OyAyIIeM.

23.3 Kiuent MPOIOIDKACT HECTH JTUYHYTO
OTBETCTBCHHOCTh Tepen KommaHmed «Alfa  Asset
Management (Europe)» B OTHOIIEHHH JI000H CyMMBHI,
MOJUIeXAaIel ymaTe Iocje TOJHOTo  OOpamieHus
B3BICKaHMS Ha BBIICYKa3aHHBIM MPEIMET 3aJI0Ta.

24, BO3HATPAXKJIEHUS U NU3JJEPKKHN
24.1 BosHarpaxeHus 3a ycllyr, IpeaocTaBiisieMble

Knmenry, B3umarorcss kommanued — «Alfa  Asset
Management (Europe)» B COOTBETCTBUH C NPUMEHUMbBIMU

CTaBKaMM, HOpPMaMH MW BHJIOM onepauuu. KiueHT
COMNaliaeTcsi  yIIadyuBaTh JIIOOBIE  KOMHUCCHOHHBIE,
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Asset Management (Europe). In addition, the Client
agrees to reimburse any expenses incurred or paid by Alfa
Asset Management (Europe) for his/her benefit or that of
his/her legal successors.

24.2.  In particular, the Client bears any mailing, tele-
communication and research costs and any costs incurred
by Alfa Asset Management (Europe) with regard to ad-
ministrative and court proceedings engaged against the
Client. Alfa Asset Management (Europe) is entitled to
modify the rates of interest, commissions, and remunera-
tions and other fees and incidental expenses it charges the
Client.

24.3.  The Client is informed of the tariffs and condi-
tions applied by Alfa Asset Management (Europe) in spe-
cific agreements and, in the course of time, this infor-
mation is permanently kept at the Client’s disposal. The
Client may at all times request a copy of the applicable
tariffs. When carrying out transactions with Alfa Asset
Management (Europe), the Client is considered to have
accepted such tariffs.

24.4.  The Client accepts to reimburse at first demand
any taxes, duties or charges that are presently levied or
that could be levied by Luxembourg or foreign authorities
in the future and that would be incurred by operations car-
ried out in the course of the business relation with Alfa
Asset Management (Europe).

In case Alfa Asset Management (Europe) S.A., while act-
ing as the nominee, incurs relevant taxable costs charged
by the bank (e.g. custodian fees), all the related costs (in-
cluding the applicable VAT) shall be borne by the Client.

24.5.  Interests, fees, commissions, charges, taxes and
any other costs, expenses or disbursement incurred on be-
half of/ on account of or in the interest of the Client shall
be borne by the Client.

Interests, fees and commissions are to be understood as
net for Alfa Asset Management (Europe). Without in any
way limiting the generality of the foregoing, taxes and du-
ties of any kind whatsoever levied on credit balances, as-
sets or collateral during or subsequent to the customer re-
lationship as well as all costs, expenses, fees (including
reasonable attorney’s fees), damages and/or liabilities in-
curred by Alfa Asset Management (Europe) due to legal
measures taken against Alfa Asset Management (Europe)
(in particular, but without limitation, due to Alfa Asset
Management (Europe) acting as a nominee of the Client
in the context of securities transactions) and/or the Client
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BO3HATPAXKICHUS W TOOOYHBIC PACXOJBI, IOJICIKAIINC
ymiaTe B mosk3y Kommanmn «Alfa Asset Management

(Europe)». Tlomumo ortoro, Kiment cormamaetcs
BO3MEIIATh  JIIOObIE  PacXojbl, IOHECEHHBIE  WIIU
ymmadeHHble KommaHuen «Alfa  Asset Management
(Europe)» B ero monply WIH B IONB3Y €ro
MPaBOMpPEEMHHUKA.

24.2 B uactHocTtH, KimeHT Hecé€T pacxolsl Ha
MOYTOBOE  OOCHy)XMBaHME, CBSI3b W Hay4dHbIC

WCCJIEJIOBaHMS, a TaK)Ke JIIOObIE M3JIEPKKHU, TIOHECEHHBIE
kommanuei «Alfa Asset Management (Europe)» B cBsi3u ¢
aJMUHUCTPATUBHBIM M CyJeOHBIM  IPOM3BOACTBOM,
WHHAIMMPOBaHHBIM B oTHOImeHMH Knmenta. Komnanums
«Alfa Asset Management (Europe)» wumeer mpaBo
W3MEHATh pa3Mep IPOLEHTOB, KOMHCCHOHHBIX U
KOMIIEHCAlMil, a TakKe MpPOYMX BO3HAIPAXACHUN U
MOOOYHBIX PACX0J0B, B3UMaeMbIX ¢ KinenTa.

24.3 Knuenr mnpoundpopmupoBan o Tapudax u
YCIIOBUSIX, IpPUMEHSEMBIX KommaHued «Alfa Asset
Management (Europe)» B KOHKPETHBIX COTJIAIICHUSX, U B
JlanbHeIeM JaHHas WHpoOpManus OyJaeT IIOCTOSHHO
moctynHa Komenty. KimeHT B j1000€ BpeMs MOXKET
MOTpeOOBaTh IPEJOCTABICHUS KONMHM HPUMEHHMBIX
tapudon. Cosepiast caenku ¢ kommnanueii «Alfa Asset
Management (Europe)», KimeHT monTBepxkmaeT cBoe
corylacue ¢ TaKUMH TapH(pamH.

244  KiumeHT corniamaercs 10 IepBOMY TpeOOBaHHIO
BO3MeEIIaTh JIOOBIE HAJNOTH, COOpBl WM MOLLIMHBI,
KOTOpBIE B3UMAIOTCS JIFOKCEMOYPIrCKUMHU WM
MHOCTPaHHBIMU BEJOMCTBAMHU B HACTOSALIMHA MOMEHT WU
MOTYT B3UMAaThCS B OyAyLIeM B CBSI3U C JEATEILHOCTBIO,
OCYLIECTBIISIEMO B paMKax  COTPYJHHYECTBA C
kommanueit «Alfa Asset Management (Europe)».

B cnyuae, xorma kommanus «Alfa Asset Management
(Europe)»  peiicTByeT B KadeCcTBE HOMMHAIIBHOTO
nepxarenst cdera KimeHTa, Bce pacXonbl, CBSA3aHHBIE C
0aHKOBCKHM OOCITY)XHBaHUEM JTAHHOTO cyeTa (HampuMmep,
KOMHUCCUH 3a JeTIO3UTapHOe OOCTY>KWBaHUE), BKIFOYAsI
cootBercBytomuit HJIC, noKHBI OBITh OKPHITHI 33 CUET
Knuenra.

245 IIpoueHTsl, BO3HArpa)aeHHUs, KOMUCCHUOHHBIE,
MOLUINHBI, HAJIOTH U JIIO0BIE IPYTue U3 KKH, PacXOo/ bl
WIN 3aTpaThl, NOHECEHHbIE OT WMEHHW/3a CYET WIN B
nHTepecax Knuenra, ymnaunsatorcs Knnenrom.

[MpoueHTsl,  BO3HArpaXAEHUSI W KOMHCCHOHHBIC
MPU3HAIOTCST YUCTBIMU CyMMaMH KoMmaHuu «Alfa Asset
Management (Europe)». He orpannumuBas oOmmit
XapakTep BBIIEH3II0OKEHHOTO, HAJOTH M COOpBI 1000T0
poza, B3UMaeMble ¢ KPEIUTOBBIX OCTATKOB, aKTHBOB WIIN
obecrieueHHs: B MEPHOJ WM B CBSI3U C KIHMEHTCKHMH
OTHOIICHHUSMH, a TaKKe JI00ble H3IEPKKH, PaCXO/Ibl,
BO3HarpakieHus (BKJIIOYAs pa3yMHbIE pacxojibl Ha
YCIYTH IOPHUCTOB), YOBITKM W/WIHW 00s3aTeNIbCTBA,
NPUHATBIC/TIOHECEHHBIE  KoMmaHueil  «Alfa  Asset
Management (Europe)» B cBsI3M ¢ 3aKOHHBIMH MEpamH,
NPUHATBIMH B OTHOLIEHMHM KommaHuu «Alfa Asset
Management (Europe)» (B ToM uucie, 6e3 orpaHuueHus,
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(such as, e.g., attachments and freezing orders) shall be
borne by the Client.

The same shall apply with respect to any and all costs,
expenses, fees (including reasonable attorney’s fees),
damages and/or liabilities incurred by Alfa Asset Man-
agement (Europe) on behalf of, an account of or in the
interest of the Client in any context whatsoever with the
business relationship between Alfa Asset Management
(Europe) and the Client. Any taxes, duties or fees with-
held or otherwise charged on interests, commissions, or
fees due to Alfa Asset Management (Europe), shall also
be charged to the Client.

The Client authorises Alfa Asset Management (Europe)
to withdraw, without prior notice to the Client, from
his/her/its account any amounts in that respect that will
become due to Alfa Asset Management (Europe) from
time to time.

Alfa Asset Management (Europe) is authorised at its ab-
solute discretion to dispose of any asset forming part of
the Portfolio and debit the account of the Client with the
proceeds of such disposal sufficient to satisfy the out-
standing payment obligation referred to above. In the
event of deficiency in money and inexpediency of the Cli-
ent asset sale an invoice for payment of fees may be is-
sued to the Client.

24.6.  The Client’s obligations to indemnify Alfa Asset
Management (Europe) hereunder shall continue for so
long as Alfa Asset Management (Europe) could, in any
manner, be held liable under or pursuant to any applicable
law for any action of Alfa Asset Management (Europe) at
the request of and for the Client in connection with the
business relationship between Alfa Asset Management
(Europe) and the Client.

24.7.  The Client is liable and financially responsible
for any penalty or disciplinary action, settlement or cost
which Alfa Asset Management (Europe) may incur as a
result of the non-disclosure by the Client of information
which may impact or generate a breach of any law by Alfa
Asset Management (Europe).

24.8.  Same will apply for violations regarding the re-
gime of sanctions, restrictions and other limitations not
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B CBS3M C JEATENIBHOCTBIO KoMmaHuu «Alfa Asset
Management (Europe)» B kadecTBe YMOJHOMOYCHHOTO
mna Kimenra B pamMkax onepanuii ¢ IEHHBIMU OyMaramu)
n/mm KnnenTa (HarpuMep, pacropspkeHUs O HaJIOKCHAN
apecTa Ha MMYIIECTBO WM aKTHUBBI) OTHOCATCS Ha CYET
Kinuenra.

OTO TaK)Ke OTHOCHUTCS K JIIOOBIM U3/IEPXKKaM, pacxojaam,
BO3HarpakJeHUsIM (BKJII0Uasi 000CHOBAHHBIE PacXo/bl Ha
YCIyTH FOPUCTOB), YyOBITKAM W/WiIH 0053aTCIILCTBAM,
NPUHATHIM/TIOHECEHHBIM ~ KoMmnaHued  «Alfa  Asset
Management (Europe)», oT uMmeHn, 3a cu€T Win B
uHTepecax KimeHnTa B pamkax /enoBOT0 COTpyAHHYECTBA
Mexay kommanuer «Alfa Asset Management (Europe)» n
Knmerntom. JItoObie Hamorn, cOOpHI MIIM BO3HATPAXKICHHUS,
B3MMAaeMbI€ WIIM HHBIM 00pa30M B3UMaeMBbIE C IIPOIICHTOB,
KOMHCCHOHHBIX WJIH BO3HATPa)KJICHUH, NMPUIUTAIOLIHECS
kommaHuu «Alfa Asset Management (Europe)», Taxxke
oTHOcATCs Ha cueT Kinenra.

Kiment npemocraBisier kommaHun — «Alfa  Asset
Management (Europe)» mpaBo B COOTBETCTBYIOIIEE BpeMst
yIepKHUBaTh C €ro cuéra JroOble CyMMBI, HOAJIEKalIHe
BBIIUIaTEe B NONb3y KoMmmnaHuu «Alfa Asset Management
(Europe)», 0e3  mpemBapHTEILHOTO  yBEJOMIICHHUS
Kinuenra.

Kommanus «Alfa Asset Management (Europe)» mmeer
MPaBO MO CBOEMY YCMOTPEHHIO PaCIOPSHKATHCS JFOOBIMU
akTuBaMmH, Bxomsamumu B [loprdens, u couceBaTh
cpenctea co cuéra KimeHTa B COOTBETCTBHH C TaKUM
pacmopspkeHHeM B pa3Mepe,  JOCTaTOYHOM  JUId
OCYILECTBJICHHUSI  BBINICYKA3aHHOTO  MPHUYMUTAIOIIETOCs
iaTexxa. B cioydae HemocTaTka JEHEKHBIX CPEACTB U
HeIleJIecoO0pa3HOCTH  MPOAAXKH  akTHUBOB  KiineHra,
Knuenty MoxeT OBITh BBICTaBICH CYET Ha YIUIATy
BO3HArpa)JIeHUH.

24.6 O0s3arenscTBa  KimeHTa 10 BO3MEIIEHHUIO
yObITKOB KoMmaHun «Alfa Asset Management (Europe)»
B COOTBETCTBHM C HacTOSIMMH OOMKMMH yCIOBHAMHU
COXPAaHSIOT MOJIHYIO CHIIYy B TEYE€HHE BCETr0 NepHo/ia, oKa
kommanus «Alfa Asset Management (Europe)» moxer B
n1000# popme OBITH MpHBICUYECHA K OTBETCTBEHHOCTH B
COOTBETCTBUM C M COIJIACHO JIIOOOMY HPUMEHUMOMY
3aKOHO/IATEJIbCTBY 3a JIIOOYIO JeATeNIbHOCTh KOMITaHHU
«Alfa Asset Management (Europe)» mo TpeboBaHHIO
Knnenta m B ero wHTEepecax B paMKax JEIOBOTO
COTpYAHHMYECTBA MeXIy KommaHued «Alfa Asset
Management (Europe)» u KinuertoMm.

24.7 KnueHT HeceT OTBETCTBEHHOCTh, B TOM YHCIIC
(uHaHCOBYIO, 3a JOOOW mTpad WM JUCHUIITMHAPHOE
JIeWCTBHE, MOTAIICHNUE MK U3JIeKKH, KOTOPbIe KOMITaHUS
«Alfa Asset Management (Europe)» MoeT MOHECTH WIIN
BBINIOJIHUTh B pe3yjbrare Hepasriamenus Kiuentom
uH(opManuK, KOTOpast MOXKET MOBJIHATh MM MPUBECTH K
HapyIICHUIO 3aKOHA CO CTOPOHBI KoMmmaHuu «Alfa Asset
Management (Europe)».

24.8 To xe camoe mHpUMEHSETCSs K HapyLIEHHUSIM

peXUMa CaHKIHUHM, OrpaHHYeHH MO CpOKaM U HHBIX
OTpaHHYEHUH, O KOoTOopelX KimeHT He coobmaer
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disclosed to Alfa Asset Management (Europe) by the Cli-
ent, prior establishment of the business relationship or
within the three (3) business days following the moment
in which the sanctions, restrictions or other limitations
arose or became of the knowledge of the Client, whether
a contractual relationship is in negotiation or in place.

25. LIABILITY

25.1.  Subject to more restrictive provisions of these
General Terms and Conditions or any other specific
agreements, and without prejudice to any other manda-
tory provisions which may apply, Alfa Asset Manage-
ment (Europe) shall act in good faith with the due care,
skill, prudence and diligence required for the type of ser-
vices provided by Alfa Asset Management (Europe) to
the Client under this General Terms and Conditions. Any
obligation of Alfa Asset Management (Europe) con-
tracted vis-a-vis the Client pursuant to this General Terms
and Conditions is to be considered as an adequate means
obligation (obligations de moyens). It may only be held
liable for damages which are proved to result from its
gross negligence, corrupt conduct or fraud.

25.2.  In particular, Alfa Asset Management (Europe)
shall not be held liable for any prejudice or other conse-
quence which may result from:

(a) the legal incapacity, decease or lack of standing of
the Client, his agents, heirs, legatees, successors and
/ or other entitled persons as long as Alfa Asset Man-
agement (Europe) has not been duly notified of the
relevant event;

(b) any late complaint or objection from the Client;

(c) Any information which the Client delivers which is
misleading, inaccurate or incomplete.

(d) any lack of authenticity, validity or accuracy of the
documents produced by the Client or its agents or
representatives to Alfa Asset Management (Europe);

(e) any lack of authenticity, validity or accuracy of the
signature of orders given to Alfa Asset Management
(Europe);
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kommanuu «Alfa Asset Management (Europe)» mo
BCTYIUICHUSI B JICJIOBbIE OTHOLICHHS WJIM B TeueHHEe 3
(Tpex) paboumii mHEH TOCHe TOro, KakK CaHKIUH,
OTpaHHYCHUs] [0 CpPOKaM WM UHBIC OTPaHHYCHUS
MOSBUIIUCh WJIM  CTalld  WM3BeCTHbl KilMeHTy, BHe
3aBUCHMOCTH OT TOTO, BCTYNHJIM JIH CTOPOHBI B
JIOTOBOPHBIC OTHOLICHUSI WM OHHU eIlle Ha CTaJuu
00cyX1eHusl.

25. OTBETCTBEHHOCTbD

25.1 B cooTBeTcTBUM € MOJO0XKEHUSMH, KOTOpBIE
HOCAT 0oJiee OTpaHMYMTENBHBIN XapakTep, JaHHBIX
OO0umx ycnoBHH WM KaKUX-THOO APYTHX OTAEIHHBIX
COTJamIeHui, a Takxe 0e3 ymepba AeHCTBUI KaKUX-ITH00
IOpYruX O0O0s3aTeNBHBIX IOJOXEHUH, KOTOpBIE MOTYT

npuMeHsAThes, Kommanms «Alfa Asset Management
(Europe)» momxHa REHCTBOBAaTH MTOOPOCOBECTHO C TOH
CTETICHBIO 3a00TIIMBOCTH, npodeccruoHanu3Ma,

pPa3syMHOCTH M OCMOTPHUTENBHOCTH, Kakas TpeOyercs B
OTHOIIICHHH YCIIyT, OKa3bIBaeMbIX Komnanueii «Alfa Asset
Management (Europe)» KiueHTy coriacHO HacTosIuM
Oo6mwmM ycnoBusM. JIro0oe 0053aTeNLCTBO KOMIAHUU
«Alfa Asset Management (Europe)», mnpunHstoe B
otHouieHnd KIHEeHTa B COOTBETCTBHU C HACTOSIIMMH
OO0mmmMu YCIOBUSIMH, JIOJDKHO CUUTATHCS
00513aTeNBCTBOM MPEANPHHATH BCE Pa3yMHbIC JCUCTBHUS.
Kommanus «Alfa Asset Management (Europe)» moxer
HECTH OTBETCTBEHHOCTb TOJBKO 32 yiep0, KOTOPbIil ObLI

BbI3BaH TIpy0Oi  HEOPEKHOCTHIO, KOPPYIIIMOHHBIM
IIOBCACHUEM U1K MOLLICHHUYCCTBOM.

25.2 B  uwactHoctn, kommanus ~ «Alfa  Asset
Management (Europe)» HE JTOJKHA HECTH

OTBETCTBEHHOCTh 3a KakoW-mubo ymepO WM Apyrue
OCJIICACTBUA, KOTOpPbIC MOryT OBITH BbI3BAaHbI
CJIEIYIOLIMHU OOCTOSTEIbCTBAMHU:

(a) orpanmueHme MPaBOCIOCOOHOCTH,
orpaHnveHne craryca KimeHTa, ero areHTos,
HacJIeTHUKOB,  HACJIEHUKOB [0  3aBELIaHUIO,
MpaBOINPECMHUKOB I/I/I/IJ'[I/I ApYTUX YHOJIHOMOYCHHBIX
aun, moka kommanus «Alfa Asset Management
(Europe)» He GbLIa JOHKHBIM 00pa3oM yBeOMIICHA O
COOTBETCTBYIOIIEM COOBITHH;

CMEpPTh WU

(b) xakas-nubo MO3HSAS MPETEH3US WK BO3PAKEHHE CO
croponbl Knnenra;

(c) mobas unbopmanwms, npenocrtaBisMas Kiuenrtow,
KOTOpas SIBJISIETCA JIO)KHOM, HETOYHOW MJTM HETIOJIHOM.

(d) HemocTOBEpPHOCTHIO, HENCHCTBUTENHLHOCTHIO — HITH
HETOYHOCTBHIO JIOKyMEHTOB, pa3paboTaHHBIX
KiveHToM, ero areHTaMu Wi TpeICTABUTENSIMU [T
kommanuu «Alfa Asset Management (Europe)»;

(6) HemOCTOBEPHOCTBIO, HENEHCTBUTENLHOCTBIO — HIIH
HETOYHOCTHIO TIO/ITHCH Ha
PpacHopsHKeHUHPACTIOPSDKEHHSX, HaIpaBJICHHBIX
kommnanuu «Alfa Asset Management (Europe)»;
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()

(s))

(h)

(i)

@)

(k)

V)

(m)

(n)

(0)
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any irregularity of judicial or extrajudicial opposition
process;

any failure to withhold or to correctly withhold ap-
plicable taxes;

the selection of any third party for the execution of
the Client’s orders, whether such third party has been
selected by the Client, Alfa Asset Management (Eu-
rope), any correspondent or collective deposit centre
or clearing system;

the execution of Client’s orders by any third party se-
lected by the Client, Alfa Asset Management (Eu-
rope), any correspondent or collective deposit centre
or clearing system;

the Client’s failure to complete or correctly fill-in
questionnaires, forms or any other document which
Alfa Asset Management (Europe) may request its
Client to complete;

the Client’s failure to provide or update any infor-
mation allowing Alfa Asset Management (Europe) to
correctly assess the suitability or appropriateness of
a service or the execution of an order or the structure,
ownership or compliance of legal obligations appli-
cable directly or indirectly to the Client;

the Client’s failure to comply with any legislation or
regulation, notably fiscal and social, applicable to
him or his assets in Luxembourg and elsewhere and
the Client’s omission to ensure that instructions
given to Alfa Asset Management (Europe) to execute
certain operations are in compliance with the obliga-
tions to which the Client is subject;

any commercial information given, transmitted or re-
ceived in good faith;

any lack of delivery or late delivery of instruments
purchases on behalf of the Client which is not imput-
able to Alfa Asset Management (Europe);

the non- receipt by the Client of any communication
from Alfa Asset Management (Europe) or any other
consequence thereof when instructions from the Cli-
ent regarding the authorised communication means,
addresses and right of inspection, as the case may be,
have been duly taken into account by Alfa Asset
Management (Europe);

®

9

(h)

0]

)

(k)

0

(m)

(n)

(0)
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nro0oe HapymieHHe CcyneOHOM uiu BHecyAeOHOU
MPOLIEAYPHI OMPOTECTOBAHUS,

HEBBIIIOJIHEHHE  0053aTEIHCTB
MPUMEHUMBIX  HAJOTOB WM
ylepKaHHE TPIMEHUMBIX HAJIOTOB;

0  yAEp>KaHUIO

HETIPAaBUJIBHOE

BBIOOp  Kakoi-mubo  Tperhei
BBHINOJIHEHU ~ pacriopspkeHuit  Kimenrta,  koraa
JaHHYIO TpPETbI0 CTOPOHBI BbIOMpaer KimeHrt,
kommanus «Alfa Asset Management (Europe)»,
KaKOH-11M00 KOPPECTIOHACHTCKU I MM KOJUIEKTUBHBIN
JICTIO3UTAPHBIHA EHTP MM KJIMPUHTOBAst CHCTEMA,;

CTOPOHBI JJIA

BEITIOJTHEHNE pacnopspkeHnit KnmeHTa kakoi-mmbo
TpeTeeil  CcTOpoHOH,  BBIOpaHHOW  Kimmenrowm,
komnanneil «Alfa Asset Management (Europe)»,
KaKknM-1160 KOPPECTIOHACHTCKIM WIH
KOJIJICKTHUBHBIM ACTTIO3UTAPHBIM LHCHTPOM HUIIn
KIIMPUHIOBOW CUCTEMOM;

He3alloOHeHHe WM HEIPaBUWIBHOE 3alloJIHEHHE
Knuentom aHkeT, OJaHKOB MM MHBIX JOKYMEHTOB,
KoTOphle KommaHus «Alfa Asset Management
(Europe)» MoxeT noTpeboBaTh 3amoHuTh KitneHra;

HETIPeIOCTAaBICHAE WM HeoOHOBiIeHne KimeHToM
KakoH-muOo WH(pOpMaIuu, KOTOpas MO3BOIMIA OBI

kommannn  «Alfa Asset Management (Europe)»
NpPaBUJIbHO  OLICHHUTH NPaBOMEPHOCTb MM
COOTBETCTBHE yCayru I BBITIOJTHEHHS

paclopsDKEHMsT WIM  CTPYKTYpbI, BIIAaJEHUS WIH
COOTBETCTBHUSI TIPABOBBIM 00s3aTENbCTBAM, IPSIMO
WM KOCBEHHO IPUMEHUMBIM K Kinenry;

Hecobmonenre KimeHToM Kakoro-nubo 3aKoHa WIIH
HOPMATHBHO-IIPABOBOIO aKTa, KOTOPOE HOCHUT, B
YaCTHOCTH, (PMHAHCOBBIH HJIH COUATIBHBIN XapaKkTep,
pacmpoctpansiercst Ha KieHTa WM ero akTHBbI B
JlrokcemOypre w® rae-nmb0  eme, a TaKke
HeBbIIOJHEHHEe  KineHToM  00s3aTenbCcTB 10
pOBEpKe COOTBETCTBUS YKa3aHUH o
OCYIIECTBIICHHIO OTpeIeIeHHBIX orneparui,
HarpaBJeHHbIX Komnanuu «Alfa Asset Management
(Europe)», obs3arenscTBam Knnenra;

Kakasf-mibo KoMMmepueckass MH(poOpManus, KoTopas
Oblla TIpe/OCTaBICHA, TIepelaHa WM IOoJIydeHa
J0OPOCOBECTHO;

HETPEeIOCTABIICHHE HITH 33JIePXKKa B TIPEIOCTABICHUN
WHCTPYMEHTOB, MMPUOOPETCHHBIX OT MMeHU KimeHra
He To BUHe KommaHuu «Alfa Asset Management
(Europe)»;

HemnonydeHne KimmeHToM Kakux-1u0o cOOOmEeHu oT
kommanuu «Alfa Asset Management (Europe)» wiun
KaKue-JIu00 IPyrue MOCICACTBUS B CBSI3H C OTHM,
Korma ykasaHus KimeHTa, KOTOpBIE KacaroTcs
Pa3pelICHHBIX CPEJICTB CBSI3U, aapecoB M IpaBa
OCMOTpa, B  3aBHCUMOCTH OT  KOHKPETHBIX
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(p) any decrease of value of the Portfolio of the Client;

(9) any technical, or computer failures, problems with
the transmission, transport or receipt of information
relating to Alfa Asset Management (Europe), compa-
nies within its Group, its agents, subcontractors, ser-
vice providers, markets, multilateral trading systems
and other places of execution. Alfa Asset Manage-
ment (Europe) may interrupt, without prior notice,
access to any technical or electronic service in order
to remedy or resolve any faults all malfunctioning in
the machines, software or communications equip-
ment (including attempted piracy or misappropria-
tion of funds), or to carry out maintenance or up-
grades. Alfa Asset Management (Europe) cannot be
held liable for any losses which may result from the
suspension of such services.

25.3.  Alfa Asset Management (Europe) shall not be li-
able or responsible for any losses incurred or suffered by
the Client as a result of failure, interruption or delay in
performance of the obligations of Alfa Asset Manage-
ment (Europe) resulting from acts or events beyond the
Alfa Asset Management (Europe)’s reasonable control,
including, but not limited to, any natural catastrophe;
force majeure; act of government; action of a third party;
restrictive measures and other sanctions, as well as direct
or indirect consequences thereof, including but not lim-
ited to any sanctions and/or consequences thereof affect-
ing counterparties of the Alfa Asset Management (Eu-
rope) to the extent they preclude Alfa Asset Management
(Europe) from rendering the services hereunder; political
violence such as war, revolution, civil disobedience and
terrorism; interruptions of power supplies; failure of any
computer or other system necessary for rendering of the
services by Alfa Asset Management (Europe) hereunder.

25.4.  For the avoidance of doubt and without the fol-
lowing being exhaustive, the liquidation, bankruptcy or
any other insolvency procedure of, and / or fraud by, any
collective investment undertaking and / or company in
which the Client is investing, as well as the liquidation,
bankruptcy or any other insolvency procedure of, and / or
fraud by, any service provider or agent of the Client or
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00CTOATENBCTB, OBUTH JOJDKHBIM 00Pa30M YUTCHBI
komnanwneit «Alfa Asset Management (Europe)»;

(p) moGoe ymenbirenue croumoctu [optdens Kiuenra;

(9) xakme-muOO TEXHWYECKHE WJIM KOMIIBIOTEPHBIC
HETIONaKM, MPOOJIEMbI C MpOLEccaMH Iepeaadd,
nepeMelleHns Win  HoiydeHuss  uHbopmanu,
cBsi3aHHOU ¢ KommaHued «Alfa Asset Management
(Europe)», komnanusiMu ee ['pymnmbl, ee areHTamw,
CyOToIps/AYMKaMU, TIpOBaliiepaMy yCIIyT, pbIHKaMH,
MHOTOCTOPOHHUMH ~ TOPTOBBIMH  CHCTEMaMH U
IpyruMu Mectamu ucnosHenusi. Komnanus «Alfa
Asset Management (Europe)» BmpaBe  0e3
MIPEABAPUTENHHOTO YBEJIOMIICHHSI TPHOCTAHOBHUTH
J0CTyI K KaKom-1moo TEXHUYECKOU U
JIEKTPOHHON yCIyre ¢ LEeNbI0 pa3pelieHHus WIH
YCTpaHEHUs] KaKHX-THOO HETOJIaJI0K, HEHCIPaBHOU
paboThI 000pyIOBaHUS, IPOTPAMMHOTO 00eCTIeUeHHUS
WM KOMMYHHUKAIIMOHHOTO 00OpynoBaHUs (BKIOYAs
NONBITKM ~ HapylmleHuss  1paB  Ha  OOBEKTHI
WHTEJUIEKTYaIbHOH COOCTBEHHOCTH WIIM PacTpaThl
JCHEXXHBIX ~ CPEICTB) WM Jisl  obecriedeHus
TEXHHYECKOTO OOCIY)KMBaHHs WJIH OOHOBJICHUS.
Komnanns «Alfa Asset Management (Europe)» He
HECEeT OTBETCTBEHHOCTH 3a KakoW-mmbo ymepo,
KOTOpBIH ~ MOXXET BO3HHKHYTb B CBS3H C
TIPUOCTAHOBKOM MIPEAOCTaBICHHS TaHHBIX YCIIYT.

25.3 Komnanns «Alfa Asset Management (Europe)»
He IPUHUMAET 00513aTeNIbCTB M HE HECET OTBETCTBEHHOCTH
3a J11000# ymep0, noHeceHHslii KilneHToM B pesynbrare
HEHCIIOJIHEHUS,  BPEMEHHOI'0  HEUCIIOJHEHUs WU
3aJIeP)KKU B UCIIOTHEHUH 0053aTeNIbCTB KoMnanuu «Alfa
Asset Management (Europe)» B pe3ynpTaTe AeiCcTBUNA UITU
COOBITHH, KOTOPBIE HE IMOJUIEKAT Pa3yMHOMY KOHTPOIIIO
co cropoHbl kommaHuM «Alfa Asset Management
(Europe)», BkmoYas, TIOMHMO IIpOYero, JoOoe
cTuXuifHoe OezncTBHe, (HOopc-Makop; AEHCTBUS OpPraHOB
BJIACTH; JEHCTBUS TPETHEro JIMIA; OTPAHUYUTEIbHBIC
Mepbl U MHBIE CAHKIMU, B TOM YHCJIE MX TPSMBIE WIH
KOCBEHHBIE IOCIIE/ICTBUS, BKIIOYas, MOMUMO MpOYEro,
nro0ble  CaHKLUMM W/WIM WX TOCJIEACTBUS, KOTOpbIE
3aTparuBalOT KOHTpareHToB KommnaHuu «Alfa Asset
Management (Europe)» B Toil Mepe, B KOTOpPOH OHH
NPENSTCTBYIOT OKa3aHHIO yCIIyr kommaHuen «Alfa Asset
Management (Europe)» mo HacTosmeMy MOKyMEHTY;
MOJMTHYECKNE JEHCTBHUS HACHIBCTBEHHOTO XapakTepa,
Harpumep, BOIiHa, PEBOITIONNS, rpakIaHCKOe
HETIOBUHOBEHHE u TEppOpHU3M; HapyIIeHHs
3JIEKTPOCHA0KEHNST; HEUCTIPABHOCTH KOMITBIOTEPHBIX WIIN
HHBIX CHUCTEM, HEOOXOAMMBIX KoMmaHuu «Alfa Asset
Management (Europe)» manst okasaHHs YCIyr IO
HACTOSIIIEMY JIOKYMEHTY.

25.4 Bo u3bexxaHne COMHEHUH B C YI€TOM TOTO, YTO
cenyronye OOCTOSATENIbCTBA HE TMPEACTaBISIOT C000it
I/Icqepm)ma}oumﬁ MEPECUYCHb, JIMKBUIAIINA, 6aHKpOTCTBO
Wi nro0ast pyras Ipoleaypa HeCOCTOATELHOCTH U/
MOIIICHHUYECTBO CO CTOPOHBI (POPMBI KOJUIEKTUBHOTO
WHBECTUPOBAHUS W/WIH KOMIIAHWHU, B KOTOpyro KimeHt
OCYILIECTBIISICT WHBECTHPOBAHHUE, a TAKXKe JIMKBHIAIIWS,
OaHKpOTCTBO  WiIM  Jro0as  JOpyras  mpoueaypa
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service provider or agent of any such collective invest-
ment undertaking and / or company shall be considered
as force majeure events.

26. COMPLAINTS AND MATERIAL ERROR

26.1.
sent to:

Any complaints and communications should be

Alfa Asset Management (Europe) S.A.
Customer service

20 rue Dicks,

L-1417, Luxembourg

And to

The email address complaints@aame.lu

26.2.  The Client must inform Alfa Asset Management
(Europe) immediately in writing, at the above address, of
any errors, differences or irregularities, delays of mail
noted in the documents, notices of execution, statements
of account, and other correspondence within a period of
30 calendar days as from the dispatch of such documents.

26.3. In the event of a dispute with Alfa Asset Man-
agement (Europe), the Client may bring a claim before
the Commission de Surveillance du Secteur Financier
(CSSF), whose address is 283, Route d’Arlon, L - 2991
Luxembourg.

26.4.  The CSSF will issue a non-binding opinion. The
procedure will be conducted entirely in writing. Alfa As-
set Management (Europe) may accept the decision, but is
not bound to do so.

26.5.  If no complaint is received by Alfa Asset Man-
agement (Europe) within the above-mentioned period, the
transactions, indications and figures contained in any
communications of Alfa Asset Management (Europe)
will be considered to have been approved and ratified by
the Client. The Client may not contest such transactions,
either directly or indirectly. This rule applies to all the
transactions carried out by Alfa Asset Management (Eu-
rope) (including, placement of funds, sale, purchase or
subscription or redemptions of financial instruments, ex-
ercise of rights attached to such assets), in whatever ca-
pacity. It is expressly agreed that upon expiry of the
above-mentioned complaint period, the Client waives his
right to make a complaint and invoke the liability of Alfa
Asset Management (Europe).
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HECOCTOSATECIFHOCTH H/WJIM MOIICHHHYECTBO CO CTOPOHBI
M000TO TOCTaBIIMKAa YCIYT WM areHta KimenTta wimm
MOCTABIIMKA YCIYT WM TPEICTaBUTEN J000H Takoit

(OpMBI  KOJJICKTHBHOTO  HMHBECTHPOBAHUSA  W/WIN
KOMITaHUHU CUHTAIOTCS 00CTOSITENIECTBAMHU
HENPEOoAOIUMON CUIIBIL.

26. NPETEH3UX W  CYUWECTBEHHBIE
OILIMUBKHA

26.1 JIroOble TpeTeH3UH M COOOIIEHHS MOTYT OBITh

OTIPABJIEHBI 10 aAPECY:

Kommanus «Alfa Asset Management (Europe)»
Ciyx0a 1o paboTe ¢ KIMeHTaMH:

20 rue Dicks,

L-1417, Luxembourg

" Ha

ajipec 3JeKTpOHHOU mouThl complaints@aame.lu

26.2 Knuenr JIOJDKEH He3aMeATIUTEIbHO B
MUCbMEHHOM BHJE YBEJIOMUTHh KoMIaHuio «Alfa Asset
Management (Europe)» o mro0bIx ommOKax, OTIHYUSAX,
HECOOTBETCTBUAX W 3aJCpKKax KOPPECIIOHCHIVH,
YIIOMHHAEMBIX B JOKYMEHTaX, YBEOOMICHHAX 00
UCIIONHEHUH, BBIIACKAX 10 CYeTy W B JPYroi
KOPPECHIOHJCHIIMM 110 BBIMICYKa3aHHOMY aJpecy B
teyeHue 30 KaJeHAAPHBIX JHEH ¢ MOMEHTA OTIPAaBICHHS
COOTBETCTBYIOIINX JOKYMEHTOB.

26.3 B ciyuac BO3HHMKHOBEHHs CIIOpa C KOMIAHUEH
«Alfa Asset Management (Europe)» KimeHT wmoxer
HampaBuTh kajdo0y B Komuccuio mo Hamzopy 3a
¢unancosM cektopoM (CSSF), mo aapecy: 283, Route
d’Arlon, L — 2991 Luxembourg.

26.4 CSSF BrIHECET HE UMEIOIIEE 00A3aTETEHON CHITBI
peuienne. Besi mpoleaypa MpOBOJMTCST B MHCHMEHHON
tdopme. Kommanus «Alfa Asset Management (Europe)»
BIIPaBe, HO HE 00s13aHa, IPUHAThH JTaHHOE PEIICHHE.

26.5  Eciu 3a BbllIeyKa3aHHbBIH NEepHOJ KOMIAaHUEH
«Alfa Asset Management (Europe)» He ObLIO MOJYyYCHO
&Kajio0, BCce CHENKHU, JaHHbIE U HU(PHI, CoAepXKaIIecs B
JIOKYMEHTaX U COOOILEHHUSX, TOJYYSHHBIX OT KOMIAHUU
«Alfa Asset Management (Europe)», cuunraroTcs
0JI0OPEHHBIMH M YTBEP>KACHHBIMU O cTOpOHBI KineHra.
Kiment He BmpaBe NpsMO WM KOCBEHHO OCIAapHBAaThH
TaKue cJenKky. JlaHHOe IPaBHIIO PacIpOCTPaHsIeTC sl Ha Bce
BUABI CHENOK, COBEpIIaeMBIX KoMmmaHueil «Alfa Asset
Management (Europe)» (Bxitouasi, 0e3 oOrpaHWYeHHH,
BJIOJKEHHE CPEJCTB, MPOIAXKY, MOKYIKY HJIH IOAIMUCKY
WU HoraiieHue (huHaAHCOBBIX HHCTPYMEHTOB,
OCYIIECTBIICHHE TMpaB, IPEIOCTABISIEMBbIX JAHHBIMHU
aKTHBaMM) B JI000OM KauecTBe. Hacrosmum mpsiMo
YCTaHaBJIMBAETCS, YTO MO UCTEUCHHH BBILICYIOMSIHYTOTO
Cpoka mogayn xajno0sl KinneHT oTKa3pIBaeTCsl OT CBOETO
mpaBa Ha I0Aady KaJoObl W NpHUBIEYEHHE K
OTBETCTBEHHOCTH KommaHuu «Alfa Asset Management
(Europe)».
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26.6.  Alfa Asset Management (Europe) is authorised
to immediately correct such error by crediting or debiting
the account by the corresponding amount.

217. AMENDMENT OF THE GENERAL
TERMS AND CONDITIONS

27.1.  Alfa Asset Management (Europe) may change
these General Terms and Conditions, its tariff, policies
and any specific conditions applicable to its products or
services at any time and without prior notice, in particu-
lar, without limitation, to take into account any changes
made to the applicable laws and regulations, to the market
practice or to the financial markets, to its internal policies
or to adapt the conditions of provision of services to its
Clients.

27.2.  Alfa Asset Management (Europe) will notify the
Client of such changes indicating the clauses which are
changed in writing, either by ordinary mail, notice in-
cluded in the statements of accounts, electronic mail or by
any means of communication as Alfa Asset Management
(Europe) shall consider appropriate. The Client can obtain
a new version of the General Terms and Conditions on
request. This updated version of the General Terms and
Conditions is also available free of charge from head of-
fice of Alfa Asset Management (Europe).

27.3.  These changes shall be considered as approved
by the Client if the Client fails to issue written objections
notified by registered letter to Alfa Asset Management
(Europe) within thirty (30) days as from the date on which
the Client was notified of such changes. Should the Client
object to the changes, he/she/it must terminate the busi-
ness relationship with Alfa Asset management (Europe) -
such termination shall be free of charge and will have im-
mediate effect, unless otherwise provided in any agree-
ment between the Client and Alfa Asset Management
(Europe).

27.4.  Any transaction completed or instructions given
by the Client after the entry into force of the amended
General Terms and Conditions will be subject to such
amended General Terms and Conditions, deemed to have
been accepted irrevocably by the Client.

27.5.  Itisunderstood that changes in laws and regula-
tions shall be binding upon Client without any prior noti-
fication.

28. SEVERABILITY

The invalidity of any provision of these General Terms
and Conditions will not affect the validity of the remain-
ing provisions. The invalid provision will, if necessary,
be replaced by a similar, valid provision.

AAME - General terms and conditions -AMENDED_May 2018 ENG_RUS_FINAL_Version 2.2.docx

20, rue Dicks,
L-1417 Luxembourg |

26.6 Kommnanus «Alfa Asset Management (Europe)»
BIpaBe He3aMEIIMTEIBHO HCIPAaBUTh TAKylO OLIMOKY
IyTeM IIONOJHEHHS WiIM JaebeToBaHMS cyeTa Ha
COOTBETCTBYIOIIYIO CYMMY.

27. BHECEHUE W3MEHEHUW B OBIIUE
YCJIOBHUA

27.1 Kommnanus «Alfa Asset Management (Europe)»
BIOpaBe B Jroboe BpeMsi M 0e3 IpeaBapUTEILHOTO
YBEJOMJICHHsI M3MEHSITh Hactosimue OOIue ycioBus, a
TaKKe TapuQbl, TOJUTUKU U JIFOOBIE 0COOBIE YCIOBUS IO
HUM, NPUMEHUMBIE K €€ INPOAYKTaM WJIM YyCIyram, B
YAaCTHOCTH, NMOMHMO IIPOYEro, ¢ ILEJBI0 ydera JIIOOBIX
U3MEHEHUH INPUMEHHMBIX 3aKOHOB M HOPMAaTHBHO-
IPaBOBBIX AKTOB, PHIHOYHOW NPAKTUKH MM (PUHAHCOBBIX
PBIHKOB, CBOMX BHYTPCHHHX IIOJHTHK WA C IIEJBIO
aJanTaliy YCIOBUH NPEIOCTaBICHHUS YCIYT IJIsL CBOMX
KnuenTos.

27.2 Kommnanus «Alfa Asset Management (Europe)»
MUCbMEHHO YBEJIOMUT KJIMEHTa O JJAHHBIX U3MEHEHHMSX C
yKa3aHHEM H3MEHCHHbIX ITyHKTOB OOBIYHOI mOYTOM
(yBemomiieHHE BKJIIOYEHO B BBIITUCKY IO CYETY), IO
3JIEKTPOHHOH MOYTE WM JIFOOBIM HHBIM CPEJICTBOM CBSI3H,
KoTopoe kommanus «Alfa Asset Management (Europe)»
couTeT IpHeMiIeMbIM. KIIMEHT MOXET MONyYHTh HOBYIO
Bepcuro OOmux ycnoBum 1o 3ampocy. Hacrosiyro
oOHOBIICHHYIO Bepcuio OOMmMX YCIOBHI MOXXHO TaKkKe
0ecITaTHO MOYYUTh B TOIOBHOM odrce kKoMnanuu «Alfa
Asset Management (Europe)».

27.3 JanHbie W3MEHEHUS CUUTAIOTCSI
yTBepKJIeHHbIMU KieHTOM, eciii OH He HamlpaBiseT CBOE
MHICHbMEHHOE  HEecOoIJlaCHe  3aKa3HbIM IHCBMOM  C
yBenmomiicHHeM koMmmanun «Alfa Asset Management
(Europe)» B teuenue 30 (Tpumuatw) THEH C MOMEHTa
yBemomiieHuss KiMeHTa O HNaHHBIX W3MEHEHHUsX. Ecim
KnmeHT He cormaceH ¢ HW3MEHEHHSAMH, OH 00s3aH
MPEKPaTHTh JETOBbIC OTHOIICHUS C KommaHumed «Alfa
Asset Management (Europe)». 3a Takoe mpekpaiieHue
OTHOIICHHUH HE B3UMAETC IJIaTa, ¥ OHO He3aMeNTUTEIILHO
BCTYIIAaeT B CHIIy, €CIIM MHOE HE OTOBOPEHO B JIIOOOM U3
COTJIAIICHUH, 3aKmoYeHHbIX Mexay KimeHTtoM n
kommanueit «Alfa Asset Management (Europe)».

27.4 Jlrobass omepaumss win yka3anua KiueHra,
KOTOpBIE TPOW3OLUIM IOCE BCTYIUIEHUS B CHIY
n3MeHeHHbIX OOIMX yCIIOBHM, MOMANA0T NOA ACHCTBHE
TaKMX W3MEHEeHHbIX OOIMX YCIOBHH M CUHTAIOTCA
6e30roBOpOoYHO MPUHATEIMU KiteHTOM.

27.5 IMoxpasymeBaercs, UTO U3MEHEHHS B 3aKOHAaX U
HOPMaTHBHO-TIPAaBOBBIX ~aKTaXx HMMEIOT O00s3aTeNbHYI0
cury ans KnmenTa 6e3 kakoro-nubo mpeaBapuTebHOTO
YBEIOMIICHHSI.

28. ABTOHOMHOCTD MMOJIOKEHUAM
HenelcTBUTEIEHOCTE JTI000TO  TIOJIOKEHUSI HACTOSIIUX

OOmmx ycIioBWiA HE BIUSCT Ha JEHCTBHTEIHLHOCTH
OCTaBIIUXCA MOJIOKeHnH. HenelicTBUTE TLHOE MOJIOKEHHE
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29. DISTANCE CONTRACTS

Notice. - This section only applies to Clients falling
within the definition of “consumer” under the Luxem-
bourg Consumer Code.

In the case of a distance contract regarding financial ser-
vices or services contracts, not subject to the provisions
on consumer credit as provided for in the Luxembourg
Consumer Code, concluded off-premises, the Client will
have a period of 14 calendar days within which such Cli-
ent can withdraw from the contract (“withdrawal pe-
riod”), without penalty and without stating the reasons for
such withdrawal (the “Right of termination”). This period
starts on the day of the execution of the distance contract
or the day of the reception of these General Terms and
Conditions and / or any other pre-contractual information
required by the Consumer Code when that day is posterior
to the execution of the distance contract or off-premises.
The performance of the contract may only start after the
expiry of the withdrawal period unless the Client explic-
itly requests otherwise.

The Right of termination does not apply to financial ser-
vices whose prices depend on fluctuations in the financial
markets and which may occur during the cancellation pe-
riod over which Alfa Asset Management (Europe) has no
influence whatsoever (this applies in particular to all cur-
rency transactions, orders on financial instruments etc.),
nor to contracts executed in full by both parties at the ex-
press request of the Client before the Right of Termina-
tion has expired. The withdrawal period only applies to
the first agreement entered into with the Client regarding
the services, and not to any subsequent transactions, or
separate transactions of the same type, concluded subse-
quently.

The Right of Termination shall be exercised by a notice
of declaration devoid of ambiguity sent by registered mail
with acknowledgement of receipt or any other durable
means, to the registered office of Alfa Asset Management
(Europe) before the end of the withdrawal period of the
contract.

The Client must return to Alfa Asset Management (Eu-
rope) any sums or assets received from the latter, within
thirty (30) calendar days after the date on which the notice
of withdrawal was sent.
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npu HCOGXOHI/IMOCTI/I 3aMCHSCTCS Ha IMMOXO0KEEC IO CMBICITY
,HeﬁCTBPITeHLHOC ITOJIOKCHHUC.

29. JUCTAHIIMOHHBIE JOI'OBOPBI

VYBenomsienue.  [leficTBue ~ HacTosIIETO  paszena
pacmpocTpaHsieTcs ToJabko Ha KineHToB, moamafarommx
nox ornpeneneHue «IIOTPEOUTEIND COTJIaCHO

JIFOKCEMOYPICKOMY KOJIEKCY IpaB MOTpeOuTeIeH.

B cnyyae 3aknroueHuss BHE MECTOHAXOXACHUS MPOJaBIa
JMUCTAHIIMOHHOTO JIOTOBOpa KacaTebHO (DHMHAHCOBBIX
YCIyr WM JOTOBOPOB 00 OKa3aHWHM yCIyr, He
MHOAMAJAO X oz, NEUCTBHE MOJIOKEHUH 0
MOTPEOUTETHCKOM KpenuTe, MIPEyCMOTPEHHBIX
JMIOKCEMOYpPICKMM ~ KOJGKCOM  IIpaB  IOTpeOuTenei,
Knmenty MPEIOCTABIACTCS TIepPHO.
MIPOIOJDKUTEIBHOCTEIO 14 KaleHaapHBIX JHEH, B TCUCHHE
KOTOporo naHHbli KineHT BmopaBe oOTka3aTbCsl OT
WCIIOJTHEHUS IOTOBOpA (J1ajiee - «Iepuoji paCTOPKEHHUSI),
0e3 yrutaThl IITpaHBIX CAaHKIMA U 0€3 YKa3aHUs MPUYUH
TaKoro pactop:keHus (nanee - «I[IpaBo Ha pacTOp:KEHUEY).
JlaHHBINl TlepuOA HAuMHAETCS C JaThl MOJNUCAHUS
JUCTAHIIUOHHOI'O )10r0130pa NIn JaThbl HpI/IHHTI/IH
Hactosmux OOmmx ycmoBwil w/wimm 000 Apyroi
MPEIOTOBOPHON ~ WMHPOpPMALWHU,  MPEeayCMOTPEHHON
Komekcom mpaB moTpeOureneli, B ciaydasx, Kormaa
BEIIICYKAa3aHHAs JaTa HACTyMaeT IIOCIe ITOMIMTUCAHUS
JIMCTAaHIIMOHHOTO JIOTOBOpA WA JIOTOBOPA,
3aKIIIOYaeMOTO0  BHE  MECTOHAXOXICHHS  IPOIABIIA.
BrimonHeHue 10oroBopa HA4YMHAETCS TOJBKO TIOCHE
UCTCUCHUA Hepno;[a paCTOp)KeHI/ISI, cClIn KJ'II/ICHTOM B
npsiMoit popme He 3aTpeOOBaHO HHOE.

[TpaBo Ha pacTop)keHHE HEe TPUMEHSETCS K (PHHAHCOBBIM
yciIyram, CTOUMOCTb KOTOPBIX 3aBUCHT OT KoJieOaHMH Ha
(PMHAHCOBBIX PBIHKAX, ¥ KOTOPBIE MOTYT BO3HHKHYTH B
MepHO/l  PAacTOPXKEHMS, TI0 OKOHYaHHH KOTOPOTO
kommaHus «Alfa Asset Management (Europe)» He mmeer
HHUKAaKOTO BIHMSHUS (B YacTHOCTH, B OTHOIIEHHH BCEX
BAIIOTHBIX  ONEpalUi, IOpyYeHHH B  OTHOIICHWUH
()MHAHCOBBIX MHCTPYMEHTOB W T.J.), a TaKxke B
OTHOIIIEHHUH JIOTOBOPOB, TIO/AMUCAHHBIX B TOJHOM 00beMe
oberMHU cTOpOHaMu 10 TpsiMoMy 3ampocy Kiwmenra o
ucreueHuss  Ilpasa Ha  pactopxenue. Ilepuon
pacTop>KeHus  TNPUMEHSIeTCS]  TOJNBKO K  IIEPBOMY
COTIJIALIICHUIO, 3aKJIIOUeHHOMY ¢ KIIMeHTOM B OTHOLICHUH
YCIYT, ¥ HE MPUMEHSETCS] K KaKUM-JIMOO MOCIIEAYIONIIM
C/eNKaM WIM OTJEJBHBIM OIlepalysiM TOTO JK€ BHJA,
3aKJTIOYEHHBIM B JabHEHIIEM.

[MpaBo Ha pacTOp)KEHHE OCYIIECTBIISETCS MOCPEICTBOM
HATpaBJICHUS ~ YBEIOMIICHHS, HE  COJEpIKaIlero
JABYCMBICJICHHOCTHU, 110 TII0YTE 3aKa3HbIM IMHMCBMOM C
YBEIOMJIEHUEM O BpPYYCHHH WIM JIOOBIM JIPYyTrUM
Ha/UIeKaIUM  00pa3oM, 10 HOPHIMYECKOMY ajpecy
kommaHuu «Alfa Asset Management (Europe)» 10
MCTEUEHHs TIEPHOJIa PACTOPIKEHHUS I0TOBOPA.

Knmenr o0s3an  BepHyTh Kommanuu «Alfa  Asset

Management (Europe)» mo0ble CyMMBI WJINM aKTHBBHI,
noiydeHHele OT KommaHuu «Alfa Asset Management
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Any attempt by the Client to complete a transaction with
Alfa Asset Management (Europe) during the withdrawal
period implies the acceptance from the Client of the trans-
action in question, despite the fact that the withdrawal pe-
riod has not yet elapsed. In such a case, and where the
Client exercises afterwards his/her Right of Termination,
he/she will only be obliged to pay for the financial ser-
vices effectively provided, according to the tariffs
charged by Alfa Asset Management (Europe). The
amount that will have to be paid, if applicable, will equate
to the importance of the services already provided, in
comparison to the overall services to be provided under
the contract and under no circumstances constitutes a pen-
alty. Alfa Asset Management (Europe) is obligated to re-
imburse any sums — except for the above mentioned
amount — which have already been received from the Cli-
ent within [twenty-five (25) Business Days] after receipt
of the notice of cancellation.

Upon exercise of its Right of Termination in respect of a
distance contract, any other individual contract based on
that contract will also be terminated, without any penalty
but without prejudice to any guarantees which may have
been provided to Alfa Asset Management (Europe). Alfa
Asset Management (Europe) will thus be guaranteed the
reimbursement of any sums due to it by the Client follow-
ing termination.

If the Client does not exercise his/her Right of Termina-
tion, the contract will remain in force, subject to these
General Terms and Conditions, and any other conditions
applicable to such contract.

30. TERM AND TERMINATION

30.1.  Unless otherwise provided in a special agree-
ment between each of Alfa Asset Management (Europe)
and the Client may terminate the relationship at any time
without stating a reason:

a) by either party upon not less than twenty-five
(25) Business Days’ prior written notice to the other
party; or

b) with immediate effect by Alfa Asset Manage-
ment (Europe) if either (i) the Client is in breach of any
of the terms of the relevant agreement; (ii) it has reasona-
ble grounds to believe that the Client has become engaged
in money laundering or any other illegal activities; or (iii)
in case of material change in the Client’s status, financial
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(Europe)», B Teuenue 30 (TpuauaTH) KaJeHIAPHBIX AHEH
C JIaThl HANIPABJICHUS YBEJOMIICHHS O PACTOP KEHHU.

Jlrobas mombiTka KimeHTa 3aBepmUTh CHOENKY C
kommaHueir «Alfa Asset Management (Europe)» B
TEUEHHE NEPHOA PACTOPKEHUS TIPEIIONATACT IPUHATHE
KnuenToM paccmaTpuBaeMoil cienku, HECMOTpPS Ha ToO,
4TO NEPUO]] PaCTOPKEHUS ellle He UcTeK. B TakoM ciydae,
a TaKke B choy4asX, korja KimMeHT BHOCIeACTBUU
ocymecTBisieT cBoe IIpaBo Ha pactopxenue, Kinuenr

o0s3yercs OILIATHTh TOJILKO (axTnuecku
IpeiocTaBlIeHHbIE (PUHAHCOBBIE YCIYTH B COOTBETCTBHU C
tapudpamu  kommaHun  «Alfa  Asset Management

(Europe)». Iloaneskammas BEITIATE CyMMa, U HAJIMYIAN
TAaKOBOH, OYIET OMpeneNsIThCsl COPasMEpHO 3HAYUMOCTH
(haKTHIeCKH TPEJOCTABICHHBIX YCIYT OTHOCHUTEIHHO
BCEX YCIYT, KOTOpBIE JOJDKHBI OBITH OKa3aHBl II0
JIOTOBOPY, W HHU TIPH KaKuX OOCTOSATENBCTBAX HE
npencrasiser coboit mrpad. Kommamms «Alfa Asset
Management (Europe)» o00si3aHa BO3MECTUTH BCE
TMOJYYCHHBIC OT Knunenra CYMMBI, 3a HCKIIOYCHHUEM
BHIIEYKA3aHHBIX, B TeueHue [25 (aBaauatu TIsATH)
pabouux J[He#| mocie TMOJyYeHHs YBEIOMJICHHS O
PacTOPIKEHUH.

IMocne ocymectBienuss I[IpaBa  pacTropkeHHS B
OTHOIICHUN TUCTAHIIMOHHOTO IOTOBOpA, JIFO00H Apyroi
OTIENBHBIN JOTOBOP HAa OCHOBE 3TOTO JOTOBOpPAa TaKKe
Oymer pacToprHyT Oe3 ymiaTel mTpapHBIX HEYCTOCK,
onHako Oe3 ymepOa s KaKuX-JIH00 TapaHTHi, KOTOpPHIC
MOIJIM OBITh TpepocTaBlieHbl Komnanun «Alfa Asset
Management (Europe)». Takum o00pa3om, KOMIIaHUU
«Alfa Asset Management (Europe)» rapanTupyercs
BO3MEIIICHHE BCEX CYMM, NPUUUTAIOIINXCS K yIuiare ei
KnuenToM nocne pacTop:keHUs.

B cnyuae ecnn Knuent ve ocymectsisier cBoe [IpaBo Ha
pacTopsKeHue, TOrOBOp OCTAETCS B CHJIE B COOTBETCTBHH C
HacTosmuMu OOLIMMHU YCIIOBHSAMH, a TaKXKe JIFOOBIMHU
JpYTMMH  TpPUMEHSEMBIMH K JaHHOMY JIOTOBODPY
YCIIOBUSIMU.

30. CPOK
PACTOPXEHUS

JEMCTBUSA W MOPAJ0K

30.1 Ecnu nHOE HE OTOBOPEHO B OTNIEIHHOM JIOTOBOPE
Mexay kommanuen «Alfa Asset Management (Europe)» u
Kimenrom, mrobasi cTropoHa BIpaBe B JI000€ Bpems

NPEKpaTUTh  JeJOBBIE  OTHOIIEHWS 0e3  yKa3aHus
MPUYUHBL
a) HalpaBWB  JPyrodl  CTOPOHE  IHCHBMEHHOE

yBEJOMJICHHE He T03/Hee 25 (ABaaunaTH IsuTH) paboumx
JHEH 110 mpenrnojiaraeMoi AaThl MPEKPAIIeHNs JeTOBBIX
OTHOIIEHUH.

b) kommanus «Alfa Asset Management (Europe)»
BIOpaBe  HE3aMEJIHMTENIbHO  TPEKpaTuTh  JAEJIOBbIE
otHomeHud ecnu: (1) KimmeHT Hapymmi mo6oe u3 ycaoBHi
COOTBETCTBYIOIIETO JOTOBOpa; wiH (i) y komnanuu «Alfa
Asset Management (Europe)» CyIiecTBYIOT JOCTATOYHbIE
OCHOBaHMsl moyarath, 4T0 KJHMeHT BOBJ€YEeH B
JIESATENIbHOCTD 110 JIEraln3al[ii HE3aKOHHO MOJYYEeHHBIX
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standing or in other circumstances material for the pur-
pose of such agreement as determined by Alfa Asset
Management (Europe) at its own discretion.

30.2.  Termination of any agreement shall be without
prejudice to the completion of the transactions that have
not been completed and/or settled prior to such termina-
tion, in which case such transactions in progress shall be
dealt with by Alfa Asset Management (Europe) in accord-
ance with the Client’s instructions or, in the absence of
such instructions or in the event of inability of Alfa Asset
Management (Europe) due to applicable law or regulation
to take such instructions, in accordance with the prevail-
ing market conditions and customary market practice for
completion and/or settlement of such transactions. The
Clients shall ratify and confirm whatsoever done by Alfa
Asset Management (Europe) within the period of time set
forth in section 30.1 above.

30.3.  Should the Client fail to provide with proper in-
structions in respect of assets deposited with Alfa Asset
Management (Europe) within the 25 Business Days pe-
riod referred to above, Alfa Asset Management (Europe)
is authorised without further notice to the Client to de-
posit such assets, at its discretion, with the Luxembourg
Caisse des Dépots et Consignations, at the Client’s ex-
penses.

31. APPLICABLE LAW AND JURISDICTION

31.1. These General Terms and Conditions shall be
governed by and construed in accordance with Luxem-
bourg law.

31.2.  If any dispute arises out of or in connection with
this Agreement, including any question regarding its ex-
istence, validity or termination, the Parties shall endeav-
our to settle that dispute through good faith negotiation.
Any dispute which cannot be settled by good faith nego-
tiation within thirty (30) Business Days from the com-
mencement of such good faith negotiations shall be re-
ferred to the courts of the district of Luxembourg-city
who have exclusive jurisdiction.

Legal actions against Alfa Asset Management (Europe)
are subject to a limitation period of three years. The lim-
itation period starts to run on the date of the negligence
action or inaction held against Alfa Asset Management
(Europe). Legal actions initiated after the last day of the
limitation period are statute-barred.
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JICHE)KHBIX ~ CPEACTB  WJIM  HHYI0  HE3aKOHHYIO
JIEeATEIBHOCTD; WM (iil) CyIEeCTBEHHO U3MEHUIICS CTaTyC
Knnenra, ero (QuHAHCOBOEC IIOJNOXCHHE WIM HHBIE
00CTOSITENILCTBA, HMEIOIIUE BAXKHOS 3HAYCHHE A
COOTBETCTBYIOLIETO JOTOBOPA, ompernesnseMble
kommaHueil «Alfa Asset Management (Europe)» mo ee
COOCTBEHHOMY YCMOTPEHHIO.

30.2 IIpu pacropxeHuU JOOOT0 JOrOBOpa HAuaThIC
CHETKY MojjexaT 3aBepiieHur0. Crenku, HaxoAsIuecs B
IpolLecce OCYIIECTBICHUs, KOTOPbIE HE ObUIH 3aBEPIICHBI
W/UIKM pacyeThl 110 KOTOPBHIM HE OBLIM NMPOU3BENCHBI JI0
MOMEHTa TaKOT'0 PacTOPXKEHUs, IPOBOJATCA KOMIaHUEH
«Alfa Asset Management (Europe)» B cOOTBETCTBHH C
yka3aHusIMH KimeHTa, a B cilydae OTCYTCTBHS TaKHX
YKa3aHUH WIM HEBO3MOXKHOCTH HCIIOJHEHHUS TaKUX
YKa3aHUi B CWIy IPUMEHHMOTO 3aKOHOIATEIbCTBA WIIN
HOPMAaTHBHO-TIPABOBBIX AaKTOB — HCXOZS M3 TEKyIIeH
PBIHOYHOW CHTyalliH M B COOTBETCTBHH C OOBIYHOM
PBIHOYHOM IPAKTUKOW 3aKpbITUA HAYaTbIX CHCIOK.
KimeHt HacTosSIMM OJ0OpsieT M TMOATBEPIKAAET U
corJanaercst O00pHUTh U MOATBEPIUTH JFOObIE NEHCTBHS,
npeanpuHsThie KommaHuedl «Alfa Asset Management
(Europe)» B cpoK, yka3aHHBIH yKa3aHHBIHN BBIIIE B pa3/elie
30.1.

30.3 Ecimm KnmeHt He mpemocTaBiseT Haljiexalrue
pachopspKeHUsl B OTHOIICHHHM aKTHBOB, TEPEJaHHBIX B
kommaHuio «Alfa Asset Management (Europe)», B
TEUEHHE BBIIICYKa3aHHbIX 25 pabouux JHEH, TO KOMIAHUS
«Alfa Asset Management (Europe)» Bopase 6e3
JmanpHeimero  ysemomuieHuss — KimeHta, Ha  CcBoOe
yCMOTpeHHE | 3a cyeT KineHTa nepenaTh JaHHBIC aKTHUBBI
B JlenosutHo-ccynHyto kaccy JltokcemOypra.

31.  NPUMEHUMOE 3AKOHOJATEJLCTBO
W IOPUCIUKIINS

31.1 Hacrosmme OOmue yclnoBUs peryiupyroTcs U
NO/UIe)KAT  TOJKOBAHHIO B COOTBETCTBUH c
3aKOHO/ATEeNBCTBOM JIrokceMOypra.

31.2 CropoHbl OyayT cTapaTbcs pa3pemarb CIOPHI,
BO3HHKAIOIIME [T0 HAacTosmeMy J[oroBopy UM B CBSI3H C
HUM, B TOM 4HCie 1000 BOMPOC O CYIIECTBOBaHHH,
JIEHCTBUTENILHOCTH WIK pacTopxkeHuu Jlorosopa, myrem
MpOBEEHUST 100POCOBECTHBIX IeperoBopoB. JIro6oi
CTIOp, KOTOPBII HE yIaeTcsl yperyimpoBarh C MOMOIIBIO
JIOOPOCOBECTHBIX TeperoBopoB B TeueHne 30 (TpuauaTh)
paboumx IHEH ¢ MOMEHTa HaJaja MPOBEACHHS IaHHBIX
JOOPOCOBECTHBIX ~ IIEPEroBOpOB,  Mepelnaercss  Ha
paccMOTpeHne B OKpYyKHble cynasl T. JliokcemOypra,
KOTOpBIE 00J1a1al0T HCKITIOYUTENILHON I0PUCANKIINEH.

B otHOmennu uckoB npotus kommanun «Alfa Asset Man-
agement (Europe)» meicTByeT CPOK MCKOBOW JABHOCTH
HPOJIOJKUTENBHOCTEIO B TPH roja. TeueHue Ccpoka
HCKOBOH JaBHOCTH HAYMHACTCA B ATy, KOr'Jla KOMIIAHUA
«Alfa Asset Management (Europe)» Gbuta oGBuHCHa B
COBEpIIICHIUH HEOCTOPOXKHBIX JICUCTBHHI Witk Ge31eiCTBUH.
VIcKH, HHUIMMPOBAHHBIE [0 UCTEYECHUH MOCIEIHETO JIHSI
CPOKa MCKOBOW IaBHOCTH, HE HMMEIOT HCKOBOW CHIIbI
BCJIE/ICTBUE MCTEYEHHS CPOKA JABHOCTH.
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By signing these General Terms and Conditions, the Cli- TlomnuceiBass Hactosimme OG6mie yciosus, Kirent
ent hereby confirms that he/she has carefully read and ac- cormamiaercss ¢ TeM, 4TO OH BHHMATENIBHO IPOYEN H
cepted all provisions of these General Terms and Condi-  mpuHsuT ToNOKeHUS HacTOSIMX OGIIMX YCIOBHUIA.

tions.

The Client: Kanenr:
Name: DdUO:
Date: Jara:
Place: Mecro:
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